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uiuu  I  n  WHY  OUR  STOCKS  DECEMBER  BANK  BANK  STOCKS  MODERATE  RISE 
N.D.iltarPCO.  ARE  A  PURCHASE  RETURN  ANOTHE  HAD  A  SUDDEN  IN  STOCKS  WITH 
BANKERS  AT  PRESENT  TIME  SIGN  OF  STRENGTH  RISE  IN  TORONTO  EASIER  MONEY  RATE! 


CITY  OF  VERDUN 

5  „  UEBE.NTLRES 

01 E  I  si  May  1913. 

PRICE  to  yield  over 


MONTREAL 

NEW  YORK  BOSTON 
52  Broadway  50  Congress  St. 

MURRAY,  MATHER  &  CO. 

TORONTO  LONDON 

■■  ^ 


OPPORTUNITY 

Double  Your  Savings  Bank 
Income  in  Sound  Municipal 
Bonds  Yielding 


London  and  New  York  state 
Bond  sales  indicate  plainly  an 
advancing  market  similar  to 
1908.  CONSULT  US. 

EASTERN  SECURITIES  CO., 

1. 1  M  I  r  K II 

IN\ESJMEM'  KANKKIt  ; 

1S7  ST.  JAMES  STREET. 
MONTREAL. 

St.  John,  IT.B.  Halifax,  N.S. 


MACINTOSH  &  HYDE 

c  li  A  nr  l:  R  L  D  a  i;c  o  L  n  r  v  n  r s 

157  8T.  JAMES  ST.,  MONTREAL. 

Also  at  Toronto,  <  algary,  Winnipej*. 

i  iliwUCial  Tirports  for  iJimKors.  Muuicipu’ 

:inf|  'v‘orporatit»i»  Audits. 


Features  in  To-day  s  Financial  Times 


I  MO 

Flu(■^ll;^tIoIl^  ml  Montnal  Miirl.i  i 
i>.voi-:  TiiiiKi: 

“Mitinl.i  Alirmt  '^I'lnirilifs, 

Ben ii-l<- Moniiif.'  I'laima  in  i  nmnlii. 

New  I'iipitul 

l*AOK  I'OI  i: 

(  anadi.'in  Itanks  Kariieil  <>M  r  s  r.  i  (  , nt  on  ^ 
l  'ai>ital  I  in  (  StMii'iii. 

I'Aoi-:  i  ni: 

Hmt.s  III  I 

Hint'  on  Inmirani  i'. 

I'Aoi-;  SIX 

New  \iirl.  Marl.it. 

I  arnii'i' ■-  Dreuni  nl  (Hi" 

I’oreuiiini'  Criiiin  Oiviiliinl. 

l•A^i^;  si:t  i:n 

(  rown  ({(  piiri. 

St.  .lulin.  N'.Ii.  N(  h~ 

I'AOK  liltWII 

Kdiiorial 

T.  (li.  (>.  '  I  (ilinnn. 

".Mainly  .Miont  I'inain  ii  i' 

I'AtJK  M.NK 
Hontl  N'cysoiiatiom. 
licllor  I’ricr'  for  .NI nniiipal.'. 

I  uiun  Life  Iliad'  Arri  'lid. 

l■A<;l•:  Ti:\ 

l.essiT  Cauadiuii  Market'. 

BAliK  lil.KM'N 

Halifax  .\i 
lIolliiiK  T  in  J'.tl'l. 

BAtil-:  IMKI.VIi 
I’roi  inrial  Bank  I! i  port 
Doiti.  Textile's  Pinlarjiod  I’laiii. 

I'.AtiK  TIIIIITKIv.V 

MoeialisUc  Lcptislalion  Ueterrinii  Capital. 
Metropolitan  Hank  Hepori. 

PAOK  FOl  li  rKKN  | 

Iniexlor's  Cl  Hide. 

1‘AfiK  FII'I  KK.N 

lluroii  X  Pirie  I.oan  Co.'s  New  Usne 

I'AtiE  SIX  TKIiN. 

Detroit  I'niied  show.'  Smaller  fhirniim' 

Speculaiors  Made  Millions  on  I  ree  Wheal  litinior.  i 


London  Will  be  Forced  to  Buy 
Back  The  Canadian  Listed  Speci¬ 
alties  it  Sold  ill  January  of  1912 
---This  Process  Will  be  Inimed- 
ate  and  Represent  Turning  Point 
in  Our  Market---Friday’s  Indie- , 
ations. 


Tilt;  lower  money  rtiie  in  Ixn.iilanil  will 
liriok'  tiliout  ibo  \er\  eoinlition  wbieh  Thk 
I'l-N  \N(  1  \i,  Timi.'  lui.s  (leelat-ml  is  iili'olnU'ly 
nl■|•e'';^|■^  before  there  e.-tn  be  tint  lirolonjred 
npwaril  moteinenl  in  ('anadiun  'eeiirii ies. 
'I’lii.'  eoinlition  is  tlie  re|)nfeha'e  of  li.'tetl 
'toek:,  by  Utrire  l.ontion  inlertst.'.  Il  i' 
not  (fenei'itlly  knoiMi  to  what  extent  tin-  bik' 
monied  m»  ii  of  the  I  tiitml  Kingdom  Intte  j 
Itnndiit'ed  lifted  'Im  k'  for  ilixideinl  yiidd  ‘ 
ami  nltiniiite  enha  neeinent .  SlitiM  iniifan 
wa'  abonl  the  lif'i  stoidt  of  it'  kind  in  be  I 
bonolii  b\  Mi'oli'li  int(ie«i':  I'anadittn 
(lenertil  I'deetrie.  < 'eiiient  jtrefeired  ainl 
eomnmn.  (.'apadiitn  Cur  .and  l•'onndry.  i 
Offil'ie  .Mill.'  and  mtiny  ttther  les'er  known 
'toek*.  Inive  tilso  belli  in  ftivor  iiinoni; 
I'MiL’^lish  bii'ine"  men.  bnt  a  lara;e  jiro|)or- 
tion  of  tile  Kiikdi.'li  llotiliiif;  .'iiptily  wu' 
throwti  on  the  market  diirinti  the  .inlnmn 
and  winter  of  MII'J.  'Phis  'toek  Inis  not  | 
sinee  las'll  taken  b;nd,  by  tile  Klllfli'll  ill- 
xs'slor'.  blit  it  i'  almo'i  eerttiin  that  they 
will  now-  eoine  into  the  market  fttr  iln-  same  . 
seenritie.'.  I 

Itiu  Miirkel 

Clntiper  money  will  tilso  htiee  tin  eflVet 
of  t  iiabiiii(r  the  bit;  nmrket  pools  to  seenre  ' 
fund'  to  faeilitiiie  market  oiieralioiis.  This 
tilreaily  has  been  demonsirtit  ed  by  the 
sliitrp  jiiiil  seii'ational  tidxanee  in  Mrti/ilijin 
of  nearly  ten  points.  (  '.I*.  K.  w  ill  follow  ,  tis 
a  matter  of  emir'e.  Power.  Sha winitrtin. 
I.aiirentide  and  some  of  the  eoilon  stoel.-s 
also  will  respond. 

T’oi't  niiati'lx .  tin  re  i-  ;•  eoiisiilera bte 
:  inonnt  of  priei  fetid  jnsi  nn-ni  possible 
bi  fore  (tnotti  b  III  -  beeoine  to))  heavy. 

I{eadt'i’s  of  Tin  I'l \  A  X ei  \  1.  Ti\ii;s  will  ilo 
wall  to  remember  that  with  a  M  )>er  eenl. 
btink  rtite  motley  will  not  be  kejil  out  of 
Mcnriiies  yieldintr  from  li  to  7  per  eenl. 

RCSSELL  MOTOR  CAR 

K'unipiiiiy  Well  Kiiitiiicecl  for  IBII.  tiiiiL 
MiiiiiiKeiiiriit  is.  l*rf><lii<'iiii>  lex's 
cellent  Car. 

W'e  are  inforined  thtit  the  Ktissell  Motor 
( 'ar  ('nmiiany  have  sali.sfaelorily  rtrrangetl 
their  linaneint;  for  the  enrreiit  year's  >•(.- 
f|tiiremenls.  ami  tlmt  deliteries  lo  Decem¬ 
ber  MI.  eompan  fatortildy  v.itli  jireeedinc: 

.seasons. 

The  manatfi'inenl  are  makiil't  e\ ei'y  elforl 
to  work  out  the  present  'itiiarion  timl  put 
tiieeompany  baek  in  a  .stroiifr  fifisition. 

Tile  company  tire  bnildiiiff  an  i.xi-ellent 
ear  and  one  wliieli  will  eomptire  fatorably 
with  any  other  on  the  market  io-i1tiy.  If 
retiders  of  Tin.  Ki  x  .x.xeiM,  would  re¬ 

member  I  hi' when  they  are  ptiri'i,  .mrlheir 
mil  ear.  they  will  not  only  .snpreme 

sutisftielion.  bnt  they  will  be  helpinc  ti 
w  oi'thy  Ctintidian  indnsiry  . 

liXPKC  TKI>  MAIVKMICM  . 

If  the  present  bnoytiiit  feelinjr  in  Knio|)e 
coniiinies  next  week  we  look  for  vitforoii'  ' 
npwtird  movement'  tuiioiic  -oim  of  the 
leaders  on  the  local  markei.  especially 
Moll, retd  i’ower,  l.anrenlide  and  Shawini- 
tyan.  The  sudden  adxtitiee  in  Canada  ( 'ar 
eoinmon  is  a  ifooil  indiealioii  of  the  v.ilue  of 
l.ondoii’s  (larlieijiaiion  in  onr  inaikef  when 
the  buyers  are  saiislii d  to  inalte  a  pnri'htise. 
However,  the  local  leaders  will  be  the  lii-'t 
to  respond  next  week. 

N.  11.  S'I'AKK  .VM>  <  <>.MI‘.KNV. 

Mr.  .J.  Harold  Doble  liti'  been  ai>pointed 
'tilc'  manatfer  of  \.H.  Stark  and  Co.  Mr. 
I’et'cy  Thornhill  Ini'  been  apjiointed  mtina- 
k'er  of  the  Montri'iil  otVo-i  .  sueeeedini;  Mr. 
•1.  M.  .Stone,  who  has  eharsfi'  of  the  Hoston 
olViet  .  I 

Mr.  W  .  S.  Mtieomber  has  been  appoint,  li 
maniiKerpif  the  Xi-w  York,  ofliee.  ^ll■.  Ma-j 
I'omber  has  a  very  wide,  eonneetioii  in  tlie| 
I  nil.  d  State'. 

m<:m  iNsi  k.knk  k  fir.m. 

.Mr.  C.  K.  C.  .bdiH'Oii.  of  tin  lirm  of 
l•'.\an.s  and  .lohnson  in -nranec.  which  was 
dissolved  lately,  now  heads  the  linn  oi 
.lohnson.  Poirier  and  .letininp'  Inc.,  oflices 
hovintr  been  established  for  (his  new  insnr- 
tinee  (inn  al  II  .St.  Saeramciu  Street. 

.1.  .IM)  I..  >1.  M'OOIA. 

It  IS  anriotiTiced  that  Mr.  'P.  \V.  Lawsoii 
of  'P.ironlo  and  Mr.  C.  M.  'Podd  have  been 
:iilmiHed  to  part nersliip  in  the  lirm  of  .1. 
.and  L.  M.  W'oml.  inveslmeiit  btinkers  and 
members  of  the  Montretil  Stm-k  K.xchtinife.  , 


Usual  Year-end  Drops  in  Circulat¬ 
ion  and  Deposits- --But  Reserves 
Remain  Firm- --Vancouver  Bank 
Reports  Impairment  of  Capital- -- 
Current  and  Municipal  Loans 
Reduced --- Another  Belated 
Statement. 


'Pile  Diceinber  bank  return  was 
received  loo  late  |.>  be  reprodileed 
in  fuM  in  this  issne.  'Phe  comidele 
Inyiifes  up;  appear  next  vve.k. 


Commerce  and  Dominion  had  Big  Further  Reduction  in  Bank  of ! 
Jumps  on  Small  Amount  of  Buy- '  England  Rate,  Following  Over- ; 
ing  -Imperial,  Toronto  and  Un-  whelming  Ease  in  Money  Mar- 1 
ion  Were  Also  Greatly  Improved  |  kets.  Gives  Fillip  to  Trading,  | 
---General  Market  Stronger--- '  But  6  Per  Cent.  Rate  for  Call : 
Brazilian  and  Other  Features'  Loans  Here  Prevents  Bulls  Run- 1 
Were  Active.  I  ning  Away.  .  ’ 


rroin  Our  Own  C^urr«*>p«Mulriil 


'I’lir  Enpid  (•ontruolion  in  iln-  liank  of! 


Toitoxi..,  .Ian.  M.Oih.  It  is  a  irmid  many  ;  I'lni'land  rate  and  lltctilmost  iinprccmlonlod 


Pile  Deiember.il  bank  statement,  while 
mil  (inite  so  sli'iinf;'  tis  that  m  the  precedintr 
nninllt  when  the  iinpreeedenl  Iv  rapid 
miivelllent  III  tin  ernp  had  placed  tin  ennr- 
iiMiiis  !>monnt  nl  eni-reiiey  and  Ininnl  assets 
in  the  liiinds  of  the  bank-  .  is  an  extremely 
respeeltible  sliuwine.  'Phi  re  was  the  nsiial 
seasonal  redm'lion  in  the  amount  of  funds 
eiilriistid  to  till  btinks.  the  irross  'iubilily 
beini;  over  17  millions  less  ilian  in  Noveiit- 
Iwr  and  th.-  net  III  millions  K's.  'I'liese 
wit  ltd  raw  ill.',  however,  only  ini|>aired  I  lie 
avaihible  rc'erv.'  to  (he  extent  of  abonl  .s 
millions,  letivinc  tlie  ratio  of  available  re- 
s,  rv  e  to  pnblie  liabilities  at  'Jl.-'o  tier  cent., 
against  ’JI.n)  the  nionlh  before  and  ■J'J.IIK 
til  the  end  of  Deeelnber.  P.H'_’. 

The  Central  Cold  l{e.serve  is  redii . 1  by 

about  half  a  million,  from  .ss.  Kill  (1(1(1  to 
?S7..'i!l7.t>(i(i.  bill  the  issue  of  excess  cnt'reliey 
aitiiinst  it  isredneed  intteh  more  extensively  . 
ha \  ino  fallen  from  H't.'t't  I .( II Id  I o  s  1  .sds.ddd. 
leax  iny.-  !*.'').7Nll.0dd  of  t  he  .h  posited  trol'l  iin- 
pledyed  and  fn  e  for  wit  hdrti  vv  a  I  :i  t  any  time. 

It  is  prtd.able,  of  eonise.  tlmt  the  banks 
will  letive  ;i  eonsiderti Ide  portion  of  their 
resirve  itold  in  this  ile|>ositary  even  when 
t  here  is  no  evei  S-  eifelllut  ion  to  be  (iroX  ided 
for.  'Pile  footnote  to  the  bank  sttilement 
stiV'  that  .N|.HI7.ddd  of  Hie  ('eiilral  C<dd 
Keserve  i-  in  oold  eoin.  leavinii  S(l.  KMI.Odd 
in  Dominion  notes. 

I.itll*'  Kx«'«-sh 

(Inly  live  of  the  btinks  ilepo-iiiie^  in  Iln 
Jii'serve  iitive  any  excess  eireniti I  ion  ajjitinsl 
1  Iieif  ilepo'il  at  t  he  end  of  1  )eeem  ber.  leav¬ 
ing  seven  banks  with  ti  deposit  tiiid  no 
excess  eireiiliit ion.  (Inly  one  non-depo'it- 
itio  bank  the  I'rovineial  has  any  e.xec'S 
cireiilatlon  now  ont'tainlimr. 

'Pile  Sov  ereioii  Htiiik.  vv  liieli  is  now  formal¬ 
ly  in  liriniiliit  ion.  at  last  disappears  from  the 
list,  wlii'di  now  consists  of  ■_’ (  bank-.  .\ 
footnote  tippeitded  to  the  return  stales  that 
the  Hank  of  Xtineonvi'i'.  whose  leiiorts  tire 
ntiderslood  to  have  been  late  in  eominir  in 
and  to  have  ilelayed  the  issn.'  of  the  reiiirn. 
has  an  estimated  loss  of  ptiid-np  etipitiil 
timonnliiio  to  .s  1  M.’eddd;  it'  capital  is  report¬ 
ed  ti'  ss7  I  (Kill,  its  total  liabilities  tis  .<1.- 
7d'_Mi7'_’.  and  its  total  ti"els  tis  .sc_’..'i7i>.Mi.‘>. 
Hepoi'l'  lltlM'  been  etirreill  of  the  probabli 
tie((nisii ion  of  tliis  bank  by  the  Ifoy  til  Htink. 

I.tttiiis  tire  nediieeil. 

Crdimii'y  eiirrent  loans  are  rediici  d  .s  ' 
millions,  itMi iiiei pti  1  loaii'  ~i  million';  loans 
tibrotid  tire  inerea'cd  million'.  'Pile 

icdnetion  in  the  avtiiltible  reserve  i'  mainly 
in  the  item  of  call  loan'  tibroad.  11ioni;li  the 
net  foreii;n  baltHiei  is  abo  eoii'iderti bly  ri - 
dneed.  'I'heref.re  no  very  '1  tirl li nir  e|ia Hir¬ 
es  in  any  of  the  ileni';  the  Mttnk  of  ('om- 
merei'.  v.  liieli  redneed  it'  eniTeiit  loaii'  .-o 
snddi  Illy  in  the  Iti-t  stalemeiil.  show-  a 
small  ineretl'c  for  December,  eolilraiy  to 
I  In'  ireliertil  tend*  tlcy  . 

'Phe  followimr  i'  1  ill'  anly'is  ,if  l  In  Di  l  em- 
ber  Ml  slateinenl,  I'onipared  with  those  of 
the  previoii-  mold  It  and  year  tlionsand' 
omitted  : 

iDoposi  i  <».. 

I)tr  ;;i  i:*.  Nov.  _'*•  |:i  1).  ;;i  i_- 

S  s 

iji.m  (him  M.i:;:  i.*..;;.;!! 

I*ro\'.  IiTAVl"  JJ.SiJli  LM  J|JS 

I’lihlir.  Hi'imhimJ 

DuDlii*.  iioUT'c  .  cj.'i  s(i;; 

i:istw lui-A' .  .  id:;  !();?  id7,;;l';;  s7.d:>d 

I'orDign  hank'  v  o.’ii;  T.D'-j 


nioni  li's' since  the  list  on  the  'Porotdo  Stock 
Ivxclitin're  has  shown  tinytliintr  lik"  the 
anioniit  of  activity  that  wti-  in  evidence 
dnrinjr  the  past  week.  So  eretd  has  been  the 
pressure  on  the  space  iirovided  in  the  blllle- 
liiis  is-iied  each  day  that  an  exlrti  column 
has  heeji  in-ened  to  accommodate  all  the 


Five  Cents 


City  of  Windsor 

5%  Debentures 

Matnrinr  1  1914  to  1919. 

Interest  1  Feb.  and  Ang-. 

Fopnlatlon  19,877 
Asaassment  $16,483,539 
Eegal  opinion  of  SCalone,  Malone 
and  hong. 

M  intlsor,  on  account  of  its  proxi¬ 
mity  to  Detroit,  is  sharing  rapidly  in 
th.at  city’s  growth.  Tt  is  one  of  the 
most  progressive  cities  in  Canada. 

Price;  Rate  to  yield. 

5%% 

Write  lor  fnrthor  particulare. 

Wood,  Gundy 
&  Co. 

C.P.R.  Building,  Toronto 


h.as  lieeji  in-eited  to  accommodtitc  till  the  \',.jir.  'Pin 
1  rail  sit  el  loll'.  modcrti  I  cly 

Much  inori  ptiblie  ill  i  I  rc-l  i' 'how  n  i  n  t  he  j 
operations,  and  'lionbi  the  prcsctil  course  jujr  < 

id"  event' conlinne  for  tiny  length  of  lime  p,.,,. lari 
an  even  more  eoinpreln  tt'iv  e  pitlrontige  p|.,,^,,,l,,.jU 
nniy  b,'  an  I  ieiptited.  Ip  to  the  moment  i  -i;itn'. 

,  the  belter  setl'oned  'eeiirilie'.  'Ill'll  :i  s  the  I 
,  traction  is-ties.  the  more  'table  imbisirial'  Itjiii 

i.'ind  tlie  viirioii'  bank  stock'.  Inive  emrtiised  'Phe  act 
'  t  he  cfea  Ilf  port  ion  of  I  he  i  nieresi  of  t  rader'.  1 1,,.  ,, 

All  tilom;  the  line  l■onsldl•|•a ble  gains  in  iditjou-  ,,f 


1.1. k  I  etisein  the  foreign  money  market s  t his  week,  |  L.r .K.  IfUllding,  loronio  || 

11.1.  'has  been  of  oiitstiinding  importance  a.s  :  * 

I  he  ih- ! 

1 1.. ,  i  efetising  ease  with  whieli  money  could  be  | 

11.. .  ;  obtained  b:is  served  as  a  fillip  (o  trading.' 

inn  '  ol'dlle  ol  whieh  litis  tilready  shown  Jl  ;  K'Vf'TT  A  Mf'E’  DA'T'li'C 

Weekly  inei'ease  since  the  opening  of  the  I  RSACxlAixvxIli  KAxJCiO 

the  veil!'.  'Pile,  ('tinadian  nnirkets  have  been  - 

modertilely  jietive  ihroiighont  the  passing:  storting  bxctiange  and  New  I'ork  Funds  wore 

'"•'iweek:  s(,„.ks  with  tin  ititeriiational  follow  -  j  (pioled  as  I'ollows  in  .Montreal  during  tho  we#W 
ing  like  t'.l’.  If.  and  Hra/.ili:in  Trttefion  ,  ending  Friday  .taniiary  :t0.  as  reported  by  E.  Stau- 
particularly  feeling  the  effects  of  the  im- ,  ger.  E.xcliange  Broker: 

‘'M*'  ,  prov  emi'iit  in  the  world-wide  linaneial  ' 


'terlitig  Fxctiange  and  New  I'ork  Funds  wore 


Itiiiik  of  Kii{|t|,.||i(|*,.,  .Velioii. 


been  iioieil.  In  not  :i  few  t| ntii'l -  In rl  her  rediie 


Pile  action  of  (lie  Hank  of  I'lngkind  siiiee  j  Tnes 
the  lii'si  of  the  year,  eonsidering  tlm  eon- l  Wed. 
ditioiis  of  the  past  two  years,  in  making  a  Tlmr 


on  s  Demand  < 
s  '.'ii-  ag  9  'j 
N  L>'.l-ag  9  la  32 
s  29-32  9  I.',- 32 


Cables  N.V.  Funds 
9  19-32  5-62  pr. 

:  9  0-16  5-64  pr. 

:  9  9  -10  5-64  pr. 

»  9  't  1-16  pr. 


these  are  aeeepli'd  :i'  the  htirbinger' 
'Xliaii'ive  upward  movement. 

Itrii/.iliiiii  :iii«l  l(:ire<-loii:i. 


'k  of  the  diseoiint  ,  Fri 


9  7-16  9 

9  13-32  9  i: 


l!y  ftir  the  kirger  portion  of  the  l  rtiding  ,  j 

was  done  in  the  foreign  iraetion  sei-nrities  i  |.|^) 
known  ;is  |!ra/.ili:in  iiiol  I kireelomi .  I'he  pi.j,,,  , 

former  advaneed  :i  imilii  r  of  live  poiiiis  to  '  opeujui 
!HI.  while  the  Ititter  .d'o  displayed  streiigih.  ,.,.111.  a 
Hra/.ilian  apparently  i-  about  as  atiraeiive  jup,  ,  | 
tis  it  vv  a  -  til  mni'h  lower  level-  and  .-ome  of  ,.,  m.  r 
the  brokers  are  talking  tl.'i  for  the  slock  in  •_>  |p|:; 

the  netir  fntnn.  'Phe  tidvanee.  of  eiMirse. 

!i:i'  been  a-sis|ed  to  some  eXIelll  by  tile' 
slioi'i  miere-l.  vv  liii-h  even  yet  is  of  fair  'Pli,, 
proportion-.  Winn  tin  ren  iti  litiam  i  '•■I,  a  wav  . 
depre--ion  occnrretl  III  llr.i 'il  soim  ot  I  he  1,1, 
trader-  ond,  I  lie  ground  that  a  very  non-li  j  ||.|,| 
gretilif  -lump  was  dili  lli.in  aeiindly  'll'l  |  ,.1,,.;,  j,  | 
oecnr,  with  the  result  llitn  1  hev  as:,nined 


rtlle  to  tier  cent  is  nnprecedenled.  'Pile  I 
eoniraeiion  has  even  been  more  tironouneed  i 
I  hi!  11  si  ndeiit  s  of  I  he  nionet  ary  -it  n:i  I  ion  had  ! 
dretimi'd  of  til  the  close  of  llie  y<;ir.  The' 
rednetion  this  week  is  ti  full  (loint  lower  tiian  , 
last  week's  deelaralion.  whieh  w;is  ti  '|[ 
|icdnl  under  the  previous  vveek.  .\t  tlio 
opening  of  the  year  the  rtite  stooil  at  .7  per  , 
eenl.  and  the  lirst  reilnetion  was  not  |ml  ' 
into  eff'ect  iinlil  .laniiiiry  ,s.  'Phe  .7  jier  , 
cent,  rtite  had  maintained  since  Oetolier  ' 
'J.  I!IIM,  'Pile  rti  ( e  now  i'  M  per  eenl . 


Il«‘lil  ill  Nor  in:il. 


oecnr,  with  the  result  llitn  1  hey 
t  hey  would  be  able  to  secure  t  lie  sin 
what  tinder  .Ml.  wliereti.'  the  pro 
are  that  existing  levels  vvill  In 
Well  iniiinliiined. 

rile  Itisie  ill  Ktiiil.  Sloi-Us 


'Plitil  tin  llontii'g  .sn|)]ily  of  bank  -locks 
is  1  x.rcincly  -iiitill  is  indicated  by  the 
moveiiieni  of  .several  of  them.  Dominion 
Hank,  for  examiile.  which  a  vveek  ago  was 
selling  at  'J'M'J  ' iidvtineed  early  in  the 
etirreill  vveek  over  li  11  points  to  'JMM.  Hank 
of  ('ommeree  last  week  sold  np  from  '_MI.7I, 
to  'MIIn'j  then  there  was  ti  'ki|i  over  the 
,  Week-elli!  np  io  MIM.  followed  by  a  still 
ji'nrilier  tidvanee  to  '.Ml'  ..  Imperial  Htnik. 
.  vv  Itieh.  on  |■'ridt^y  la-1 .  vv  tis  around  I  I .  open¬ 
ed  1  Id-  vv  eek  1)  I  'Jl  7.  tl  elelir  gtli  n  of  -i\  points. 


I  Is  ol  tan  'I'll,.  iiuii'k,!.  however,  did  not  rnii 

nl  lititineial  ,  .i^  ,,,,  'Pliiirsday  .  des|)ii,'  i  he  fact  that 

some  ot  the  ,..||,||^  indieiiti'tl  liial  the  bull'  in  boiidon 
very  mneli  j  ||.|,|  being  ov  ervv  lielnied  at  the 

:o'inally  did  |,.lietip  turn  in  money  .  Hankers  here,  hovv- 
ey  tissnineil  ;  iu-ivt,.,!  ,,n  t  he  li  per  eenl.  rale  for  etill 

"V  'i''/""  *  '  "  I’ich  lia-  been  rnling  since  the 

lirolitiliilii  les  I  of  lull,  eomptired  with  I'l  i per 

111  toleriibly  ,.,,|ii.  for  the  gn  tiler  part  of  HUM.  'Phe 

mtiinlentinei'  of  this  rtile  locally  kept  eon- 
dilions  on  tlie  loetil  stock  e.vclitinge  prae- 
lietilly  norintd.  with  a  firm  undertone  to  the 
bank  -locks  whole  slock  market. 


E.  B.  SAVAGE  &  CO. 

CUAGTLRLD  ACCOUNTANT.S 

AiiHitui’fli  and  Liquidators 

Jso  Notre  Dame  St.  W.  MONTREAL 


WEEKLY  CLEARINGS 


I'lie  <  iintiili.m  liiink  clearings  for  the  week  again 
sliow  a  ilccreti.se  of  about  9  per  cent.  FolKrwlng  arc 


inioii  ('tfinpiiciitioiis  Dissiptil e<l. 

I  was  'Phe  rcdnclion  of  llie  Hairk  of  Kiiglaml 
I  till  rtilc  to  1  he  (ire.-cMt  point  vvonld  seem  to 
l.tiim  iiidiejiie  ih;it  sindenis  of  iiitcnitit ional  con- 
t  (lit  ions  ill  (  he  old  con  lit  ry  had  been  rclicv  ed 
'  /  'll  P'dilictil  eomplii'til  bin-, 

ipiik.  I’.-iisli'H  Opiiiioiis.. 

’.I’''”"  .So  Well  iiifoi'ined  tl  student  as  Sir  t  leorge  ' 
lints.  I'jii^li  j|,  review  of  the  linaneial  tind  com-; 


I  nion  bank  had  '"’"*l_bir  -ome  liim  tn  liS  |,,,,|.,i;i|  -it  ntil  ion-,  (he  snbsliinee  of  whieh  | 


bid:  ii  eatne  on,  to  I  17.  In  ilie  eoitr.-,  of  six  ■  Ii,.,.ri  etibled 
dtiy  s  the  bid  price  on  Ittink  of  'P.iionio  wti-  .  |„,|  joi|  of  ehetip  i 
tidvaijeid  -even  |ioini-.  ,\iid  in  none  of  iu^.^  |,,.,rl  Hi 

1  lle-e  insitilli'i'S  vvti-  t  he  Iitidilig.  exeepl  on  ,||o,,,!v  '  vv  ilj  bee 
the  lir.-l  three  ineiil  ioiied  of  ti  tiy  proportion-  |,|ieti  per  ti  -  I  lie  \  i 

vvliiilever.  I'erltiiiily  Hie  tiiiioniii  of  stock  , in,',  . e,ii/,, 

tlmt  etime  out  bore  Mo  te-i'i  pitible  reltilion  j  tlmt  I 

t  o  i  lie  ad  V  a  nee.'  made.  It  i- -til'e  1  o  eonel  nde  ifriijiiu  ilmn  in 
from  i  he  iieiion  of  i  In  -e  -ecnrii  ie-  I  litii  v  cry  |  (|j|.||  ;,re  suffVr 

little,  if  a  n  V  .  of  1  he  -eri  p  i-  now  in  the  liti  ml-  ,  i,,,  i*.,  1 1  ., ,,  ,.  -i  i- 
of  s,ieenit.lor,-.  'i'llo-e  who  hold  bank  UtoV..- 

-locks  are  an.Moii-  to  know  where  they  ean  ,  j,,  |i|,,  l  uji 

pliiee  I  heir  fund-  I o  more  tid  v  ti ni age.  ..n  i e  1 1...  i  I,,. 


-e  ol  six  ■  heell  etlblecl  lids  Week,  prediel-  tl  |img| 

tlio  VMI.S  |„.|.joi|  of  ehetip  Inolley  1 11  Ilfori'si  i'll  lltlplli'ii-  I 
none  ol  tipnrl  .  He  ndvtinei'S  the  llieory  that  j 

eepi  on  iiioiiey  will  beioini'  more  libnndiint  and  j 
portion-  |,|ieti  per  tl  -  I  lie  y  ear  ad  V  tl  ni'i's.  .\l  the  same' 

Il  sioek  he  . . gni/.i's  that  trade  is  falling,  but 

reltilion  I  I,,,  j|,,.i-|<  that  the  deeliiie  i-  less  in  (Iritit 
oncliide  ihtin  in  I  lie  bnrnpean  eonnlriesi 

nil  very  I  ^  liieli  tire  suffering  from  the  inllneiiees  of  i 


111.'  ligmi's  till'  witUs  t'luling  .laiiuarj  29. 
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.Altl  l'lltl  PI'I.P  .AM>  P.iPEK. 

.Some  favorable  dev idoiiments  are  ox- 


|i7\SY  money  AlARKET.  hiliims  he  mainttiins  .Nnierietin  nmnnftie- 

_  inrers  will  he  tildi  to  l•ompete  with  foreign- 

.  .  •  1  '  *■'  mtieli  better  than  formeriv.  tind  lie 

.Vsloiiisliinu  (  oiiueslioii  ot  l•llll,U  ,|ie  iievv  Hanking  and'  Ciirreiiey 

< 'tiiiHcs  .■ill-roiiiiil  IFriip  ill  iMiropetiii  Act  onglit  I o  gi  v  e  a  si  i  mnins  to  forei'gn  Irtide 
It.lllk  Itllle.  '  in  ev  ery  direet  ion. 

'Pile  a  st  onisliing  I  tl -I  vv  liii'li  lilt '  del  eloped  1  tintulti  Mill  .Sliare. 

in  motley  mtirkei.s  tibro.id  enlndimied  in  a  |  jj-  •,  opinions  as-nmi  ditimie 

redni'iioii  ol  t  he  Htink  ol  I'.ngland  -  I  ,.i|;,rii<'li  r  it  is  eh  tir  i  liti I  I'tintida  must  .'Inire 

mnm  rale  ot  i  isi'onnl  to  M  per  I'l  nl  anil  m  I  j„  ,  „j,uation  vvldel,  dev  eloii-  tii'ross 

the  Htitil,  111  Irani'is  rate  iioni  I  to  ..  '||||,.  |io,',|,.r  to  I  lie  sonlli  of  n-.  I’ro-perily 


Dealing  more  e-peeiti !ly  with  the  -iliiii-i  .Some  favorable  dev eloiiments  are  ox- 
lion  in  I  iie  ridled  Stall Sir  ( ieorge  goes  :  peeled  in  regard  to  the  .\bitibi  I’ulp  &  Paper 
on  I  o  say  t  Ini  I  he  looks  for  :i  n  eov  cry  rat  her  i  ( 'omjia  iiy  . 

tinill  a  deeliiie.  I  lirler  tile  iievv  tariff  regn-  '  -  -  - 

hilions  he  mainttiins  .Nnierietin  mannftie- |  N'lvM'  Itt.tKMI  Itl'.SlIEI.  IvLKV.VTOK. 
inrers  will  he  able  to  l•ompete  with  foreign-  !  _ 

el-  mill'll  better  ilniti  formeriv.  and  lie  i  \  la.ii i. v  u.i,i.,  .\i,t.v.  .\  s|iieial  meeting 

believes  Hie  new  Hanking  and'  ( 'iirreney  "f  Hie  farmers  of  t lie  Vegreville  di.striet  w;a.s 
.\ei  onglit  I o  gi V  e  tl  st i III n I n s  t o  foreign  Irtide  (  b'  ld  here  last  week  to  discuss  the  need  lor 


Mill' 

NoU.-  rin*  latjnii 


I  I. *>.*), S(»l 

l«i.-,;<7  I7.:;71 

lusiijr.  ip,MM7  iMMUN 

1  .•J7.‘..‘JJ'.i  1  L".»-2.07:!  I.J.*i7Md 


lli»'  ILimIv  nl'  rniiUM-'s  rnU  I  to 

r  tM-iil.  Kniiiijln.  liiiv.<  \«r.  ih>  niaM  rial 
lo  Moiurral  iiionoy  Haul’;' 

In'To  iiiaiDtaiiinl  I  Im-  G  jMi- mil  ra  I  »•  tor  <-a  11  .  . 

Uiaii'  tlioM^It  >iiiall  aiiiouMlN  t»r  private  Strruly*  AclAaii<‘<‘  is  oiilv  MMOi) 

|iiimey  were  olfi  rul  on  Hie  '' Street."  on  M  ,■  ( ii  orge  I ’tl  ish.  f  n  rl  In  r.  I  tikes  iileiit  ii-ti  I-  iiy '  years. 

I  hiir.Hla V .  jit  .)  I  he  i lultea t loti'  j^.  slarnl  whicii  ha.'  jilready  hoeii 

an-  that  iIdtc  will  jte  a  liirlher  'a.'o  on  ,.,,ij,.i^teiil  !>■  niainlaiinYl  h_\'  Tin,  Kinam  im.  ® 

pruato  oMerint;'  t<|  .»  p*  r  ('ent  helore  1  ht- !  ■'pi  ^  ('oiilin^ent  on  the  a  h'eiice  Yjf  uii-  , 

elo-e  111  the  vveeh  III-  tell  on  the  ".Street  ,  i',,,., ,|jstnrbing  event'  he  predicts  ,  '' '  .''' 
that  lilt  local  call  loan  rate  inii't  come  down  I  ,,  „,.,„.ral  and  steii.lv  ti.lviim-e  in  sto.-h'  ''''"7;“"''*’ 
horlly.  eonseipn  nl  .m  lli.'  .mniriiclioii  ol  ,  hronglioiit  Hi.'  eoniin'g  v.  ar.  ' ’f’'-  "le  com 

onimereial  lotiii'.  I  he  Dei'enilc  r  bank  i  Hie  mailer  o 

lal.'iii.'iit  -hows  tlmt  Cantidian  bank-  Slroii.j  I ii vest ineill  Deiiiiidd.  f.  rent  collegt 


in  III.'  Stales  will  be  r.  lleeted  In  I'l 
from  onr  own  natural  a<lv  tinlagt  s. 


Iiy  il.'iiosits  l.sns  5.551 

\.'t  litiliililv  .  .  1  l•.l7.li■l■-’  I  2|ii..5il'.i  I  t; 

|{4‘Nervo. 

^iK-eie .  -DviWT 

iJorn.  \Mies.  .  Mil  T7S  Hi:y7..*>  1 

.■'urnlU'  in  C.  <i. 

Mfserve.  .  .■.,7'<n  2.r.n> 

Vet  loreitrn  ha!.  JlMo:-;  '^G.sks 

I'orriyn  call.  .  I  Id.DX."*  U'-'.aM 

jDt  07*'  ;in2.“jn7 

Jt  .jT'c 

Canadian  fall  .  TJ.nm  Tti.li*:-; 

Seeuriiies .  107,47):; 

la»aiis 

fanatla  ueneral .  .sjj.ass  .s:a0.71.') 

('ana«ia  inunie..  :{.'vI7l 

Totat  ('aiunla. .  .  .s.'rJ.'M)7  stl.%..s.sn 

KlsiowlitTc .  AS. .V».SJD 


a  liftli  elevai.jr  at  Yegreville.  It  was  decided 
to  go  alieail  with  tho  project  of  building  a 
new  elevator  iit  oin-.'  uiidi'f  the  government 
giiiirantee  plan.  'Pin;  intention  is  lo  build 
an  elevator  of  from  IH.IItKI  to  .70,000  bushels 
I'tiiiaeity.  N'egrev  ilbi’s  new  natural  gas 
ligliling  sy.steni  is  jiroving  higlily  successful. 
.\s  the  volume  of  the  well  is  estimated  at 
ov.  r  100.000  eubie  feet  daily,  and  as  tho 
entiri'  present  consumption  of  natural  gas 
is  only  MOOO  feel,  the  supjily  is  assured  for 


I  C»  'l  E.KTI  ll.ANKlNti. 


enm merl•i:^l  Imiii-.  'Phe  De.'.  iiilM  r  bank  i 
slalcinciil  shiiws  tlmt  ('aimdian  bank-, 
iner.iiised  l In  ir  .'ttll  lotni'.  in  <  a  na.Ia  in  t  li.'  | 
montli  liy  .S'J.PMO.SPO  lo  ii  total  of  .S7'-'.- i  j 
StiM.OPI.  .\1  ill.'  same  lime,  however,  titer.'  |  , 
was  a  .-tilling  in  .if  .-all  loans  abroti.l.  a  re- i  ' 
ilnetion  .if  .SO.MOO,  1  nM  being  alT.'i-le.l.  < 'nr- ;  , 
rent  l.iiiiis  in  < 'timi.la  wer.'  r.  .In.'.  .1 
.SS.M'_’7.040  to  .S,S'_''J,M.s7.07.7  but  .'iirr.-nt  lotins  |  [ 
abr.ia.l  wer.  ini'rea'.  .l  by  .siMi.KIs  to  .'s.7(;,- |  ‘ 
M((.7.MSS.  '  I  I 

Willi  .'all  moll,  y  in  New  7'.irk  il.iw  n  1 
I  ’b  t.’  -  p.'r  .•.'III.  it  .se.  iiis  idivimis  ihtii,  Ij 
l.i.'iil  br.>k.  rage  li.iU'.'s  vv  ill  mal;.'  'oni.'  at-  I  ; 


'Plier.'  has  be. 'll  a  In  tilHiy  a.'.  ii m n hi t ion  of 
inv  I'sl  nn  iit  buy  ing  sin.-e  the  lirst  .>f  t  lii> 
y.  iir.  It  may  etisily  b.' .  x pe.'l e.l  that  in  1  lie 
pri'seiit  i-ase  of  inoin  y  t  li.'  Pngli.'li  inv  estor 
vv  ill  flirt  liir  turn  to  the  more  sea  sun  e.l  of  unr 
Six  I’.'i'  (  i  ni',  novv  off'i  ring  al  sii.'li  highly 
at  t  rti.'t  i  V  I'  lev  i  l'. 


.\t  tl  me.  ting  of  Hie  < 'anadiau  Hauket's' 
A'.'oi'iaiion,  li.dd  in  Montreal  a  few  days 
'  ttgo.  the  eommittee,  aiipointed  to  look  into 
Hie  mailer  of  ti  btinking  .'oiiixse  al  the  dif¬ 
ferent  colleges  of  the  Dominion,  reported  iu 
,  I'll  VO)'  of  sill'll  an  undertaking.  Queou’.s 
I  rniver.'ity.  how.'ver,  was  the  only  in.sti- 
,  tuiioii  favoring  the  project,  and  the  whole 
I  matter  was  rei'erre.l  back  to  the  committee 
for  I'nrthi'r  action.  .\ii  effort  will  bo  made 
,  lo  sei'iiri'  a  prai'tii'iil  banking  course  at 
!  more  (litiii  on.  < 'iintnlian  institution. 


((I  I'our.-.'  It  must  be  a.lmitt.'.]  tlitit  Inisi-  , 

nc"  cm. liti. .11'  ar.'  .|iii.  (.  Hut  this  .'oii- :  "  l-N-MI  Et*  1  OM  hK  EARNINGS, 

ilition  i-  not  ri'st  ri.'li  .1  to  (amnia  -ratli.'H  UTxxiri:.;.— Net  earnings  of  the  city 
it  IS  vv. .rill- will.'.  1  I'rliaps  the  most  lavofed  light  and  iiovver  department  for  December 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

J  o  mi:  Ldi  ruR,  "  I  i.na.m  lAi.  I’.O.  iJux  I0'J7,  Moiitrua!. 

Please  give  me  your  opinion  .  frc2  o.  charge:  rcgarJiii;  the  followini 
isccuritlcs: 


FRIDAY’S  MARKET  the  inirchasc  of  .\'evv  7 Hrk  s.i'iirii i.'s  in 

. .  pri'fircncc  to  llio-.  li-te.l  locally. 

Kn.'oUriig.'d  by  tin'  buoyant  I'eehii'j  Kfeiierui  Down  v  jii'*!  .Mov  . 

tibroa.l  indu.-c.l  by  the  etisv  money  imn-  |,  seems  as  if  .It.nnary  I  ha. I  be.ii  the 
ki'i.'.  the  .Moniretil  mark.'t  v  as  strong  on  -ignal  fora  giriirtil  lovviring  of  bank  rails,: 
Fri. lav.  C.IMv.  openi'il  point'  in  a. I-  '•dllioiigli  it  must  b.  'iii.l  tliiii  ill.'  Keichs- i 

r  Tl.....  .i..,-’  1...  1  ...-I,.,  ...  '.1  -  . I  bank  of  (ii'fiminv  anlii-ipiili'il  this  ili'v  .lop- I 

van.',  o  (  (luisilay  s  liest  pri.'e  at  Jl..  iiml  ,  i  .■  u,.-.  .  i  i  .  ,,  .  ' 

•  ,  I  meni  bel(.ri'  Mil.!  hail  .•losi'd.  On  .Itinmirv 

.'howTil  asiroiigef  teinli  iicy  as  trading  a<l-  ,s  |  he  Hank  of  Knglali.l  ri  .ln.'i  .l  il.s  rtUi- from 
vani-eil.  Monlnal  I'ow.r.  e.x-divideinl  'J  '  .7  to  -1  '2  per  cent.  'Phi'  rate  nil.  d  for  Ivv.i 

peri'i'iit.  was  lirm  at  ’JIS'^.  ('ana.iian  <'ar  weeks,  when  a  further  ri'.Iii.'t ion  wtis  made  I 
wtis  tii'iivi'  at  (iM'b.  at  wlii.di  level  the  st.n'k  lu  1  per  cent.  Novv  ;i  full  (loint  is  I'lit.peiJ  : 
stood  J'’(  poiiiis  higher  tlnin  'Phnr-.lay  -  ..IT,  to  M  (ler  eenl.  | 

prii'c.  Hra/.iliiin  vvas  (|uieter  anil  .  a'i.  r  'Phi'  |•.'markallle  ease  with  vv  lii.  li  it  Itirge  ! 

,  at  '.((I  I'ompared  with  'Phnrsda.v's  liigli  of  '.fJ  rnoniit  of  new  issues  has  be.  n  .'tbsurbi'd  in  , 
and  .dosing  at  Crown  Heserv.'  soft-  biin.li.n  this  vvi.  k  fully  ilein. .list rates  thi'l 

.■Ill'll  lo  1.7(1.  .Montreal  'Pram  debenttir.  s  iinini  iise  improvi  ineiit  in  the  monetar.v  j 
were  dealt  in  at  7N  and  Tram w ttys  eom mot.  siination.  .Strength  in  e.insnl-  still  further 
was  (|Uote(l  •J1.7-J()H.  Tram-I'ow.'r  wa-  .  inphasizies  tlie  teii.leiiey  towar.l-  .dieiii.er 
t  lirmer  ai  41.  Williams  <levelo|.ed  sum.  mone,v. 

activil.v  at  .7.7.  Aines-lfolden  sl.ji-ks  win  'Pliree  ri'iJm-tions  in  .laiiuary  i'  nnpre- 
iiuieter.  tlie  .•i.inmoii  selling  at  1  4 '  'R'"  '■e'lenteil  iiinl  last  .veiir.  it  will  be  r.'inem- 

I'haiiged  from  'Phursday's  close.  Domiiiii.n  beri  il,  the  .7  per  I'.'iit.  rate  was  maintained 
Steel  was  frai-tionally  improved  at  M'.l'b.  ni>  to  .\pril  17. 

GOLD  EXODUS.  m  ednesdav  at  la  i  esi. 

Owing  tu  tlie  overwlieliiiiiiu  llll■lll>er| 

W  itl)  the  siiipmelits  of  .S‘2.U00. ()()((  in  gol.i  ol  encjuiries  from  reader.s  wlio  desiire  ! 
from  Camilla  to  New  fork  this  vv.'ck  llie  to  iiiveNt,  we  ciiiiiiut  puMsiltl.v  giie  iitteii- ' 
gold  e.xodus  is  brougiit  up  to  a  total  of  tioii  to  iiiiy  letters  reeeiveil  after  .>  j 
.'•‘4. •700.000  to  be  ajiplied  on  tlie  .Sl.'J.OHO.OIIH  o'eloek  M'lsdnesday  eveiiiiliis.  I.etters  | 
wliiidi  was  brought  from  the  Unite.l  Stale'  ,  reeeived  after  that  xvill  be  uiibwercd  in 
jn  llie  big  autiiinnul  movement.  '  the  following  L^isue.  | 


Name. . . , 
Address.. . 


Xom  de  plurnc . 

The  Replies  will  be  published  in  the  Financial  Times,  under  the  nom 
(  e  plume  (not  the  name)  of  tne  eniuirer,  ant  a  markei  co.iy  ^ent  unless 
otherwise  requested. 

T.  Kellj  Dickinson,  editor-in>chief,  giv-^s  each  enquiry  his 
personal  attention. 


lo.'al  bri.k.rtige  li.m-.'s  will  mal;.'  '..m.'  ai- 1  •  ,1,,  , 1,,,..  ...  ,1,..  ii,,,..  i  ii„.  '  ^  ,  '  i”’”’''  ov-i-ci .u.  Yecein.jei 

1. 11)1)1  III  '.'I'lir.'  this  .•hi"U)tr  munev  if  m,  ’b'  ,  "  "  l'i<  ''i'  timi  i'  Hit  j  lir.dve  all  records,  reaching  a  total  of  !!<88.(  o2. 

t  mpl  to  ...1  nr  lilt  in  .  (it  1  11  my  n  1 '>  j  I  he  easy manner  1 11  winch  I  ..fj,.,.  ma  king  till  allow  •iiiees  for  corrections 

.'haiigt!  i.s  imid...  in  rat.  s  .diiaining  li.  r.  .  it  j  .,,-..11,,  .,„,j  eutiui,  siu.-ks  uf  th.'  \l.,ni-  '  1  ..'‘''"'‘"f  'Hi  a  tor  torrecnons 

wiiuld  at  least  otf.  r  gri'tit.er  inilii.'emi'ni  to  '  .s  •  .  ,1  i  it’!.'.  Ihts  show.s  a  net  profit  of. 

.  .  Continued  on  Page  J  s,''.i  ....  i.wtl...  in.u.ii, 


77  for  the  inontli. 


Fn.'.niriig.'tl  by  Ui.'  buoyant  I'eeliicj 
tibroa.l  indu.'i'il  by  the  etisy  money  mtir- 
i<i  i.'.  the  .Moniretil  mark.'t  v  tis  strong  .m 
I'riihiy.  C.I*.  H.  o|)eni'il  'J  }  j  point'  in  tni- 
vaiii't  ol'  'I'liur.sday’s  liesi  pri.'e  at  J1.7  iiml 
.'hiivveil  a  stronger  li'inl.  ncy  as  trading  a<l- 
vani'i'il.  Monln  al  I'ow  .  r.  e.x-divideinl  'J  ' 
peri'i'iit.  was  lirm  at  ’JIS'^.  Cana.iian  Car 
vvjis  tii'iivi'  at  (iM'b.  :tt  wlii.di  level  the  st.n'k 
stood  C’l  poiiiis  liiglier  than  'Plinr-.lay  - 
prii'c.  Hra/.iliiin  ■was  (|uieter  anil  .a'i.r 
at  '.*((  I'ompared  with  'Phnrsday's  high  of  '.rJ 
and  .dosing  at  tll^s.  Crown  Heserv.'  sofl- 
eiii'il  lo  1.7(1.  .Montreal  'Pram  debenttir.s 
were  di'iilt  in  at  78  ainl  Trainwtiys  .■oinmoi. 
was  .|Uote(l  •J1.7-J()H.  Tram-I'ow.'r  vva- 
t  lirmer  a.  41.  Williams  develoiied  sum. 
activity  at  .7.7.  Aines-lfolden  sl.ji-ks  win 
iiuietcr.  tlie  .•ommoii  selling  at  1  4 '  'R'" 

.•hanged  from  'Phursday's  close.  Domiiiiuii 
Steel  was  frai-tionally  improved  at  M'.l'N. 

GOLD  EXODUS. 


Kaministiquid  Power  Company 

5%  First  Mortgage  Bonds 

Net  earnings  for  last  fiscal  year  after  charging 
depreciation  $258,174. 

Bond  interest  $88,134  earned  approximately 
three  times  over. 

Price  and  particulars  on  request. 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


Quebec, 
St.  John, 


London^  Eng. 


THt  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO. 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Excrangb 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


1911 

Satcrdat 

■  AIoxdat 

Tcksday 

Wednesday  ,  Thuiisday 

Friday  | 

High 

Low  j 

•High  1  Low 

High  1  Low 

High  [  Low 

High  1  Low  ■  High  j  Low 

Ask.  1  Bid.  1 

Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


(For  Details  of  Capitalization.  DlTidcnds.  Par  Value.  Interest  Parments  ait  Price  Rscorls.  See  oatei  tt  tnl  t  >.) 


MODERATE  RISE 
IN  STOCKS  WITH 

EASIER  MONEY  RATE 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Stock  Exchange 
Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Address — McMae. 

We  solicit  correspondence  or  personal  interviews  from 
large  and  small  investors,  so  that  we  may  point  out  the 
many  strong  features  of  investments  we  recommend. 
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THORNTON  DAVIDSON  &  CO. 

M<  iiil>..rK  Moiilmil  Stork  Dxrliaiiiio 

STOCK  AND  eOND  BROKERS.  BONDS  FDR  IN/ESTMENT. 

t  iiticrs  f'xt’c'uti'd  on  all  niarkrts.  Wcrkly  letter  luaileU  on  applionlio.i. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &  COWANS 


Members  of  (be  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York. 
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Di>.  Rifrlitf 
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Crown  ResjTve.  .  .;l.it5  il.OO 
Detroit  Eh'o.  Ry.. 

Dom.  Rridge . 

Doiu.  Canners .... 

l)o.  pref. 

Dom.  ( 'oal  pftl. .  .  . 

Doni.  Iron  pref.  .  . 

Doin.  Steel . 

Dom.  Trust  Co.. .  .  j. 

Doininiou  Park .... 

Dominion  Te.vtilo .  j 
Do.  pref.'. 

08  '  .^1  Dulut  li  Superior .  .1 . 

100  i  i)o.  pref.  ..I . 

‘2'5  I  Good  will.) . 1 . 

Do.  ]>r*(f .  .  . ' . 

Halifax  Elee.  Ry. .  1 . 
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Do.  pref...  I . 

Ilolliiifrer . I . 
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Int.  Coa.l  Coko..! . 

I  19 ‘4...^  .!  Ivamiiiisticjuia.  .  .  . ! . 

1<0')‘  10.)  j  LauD'iitide . ;  17tM2i. 

■  . .  Lake  of  Woods.  .  .  |  131 1 

i  Do.  pref.l  1‘20 

j  !Ma<'Douald  ('to.  .  .  I  22 

!  Alaekay . j . 

Do.  pref . I . 

:  .M)‘.xifan  L.  A-  1*. .  . ! . 

I  .Minn.  &  St.  Paul..' . 

;  out  real  IMwer. 

Xew'.  . . 

I  Al  out  real  Cottons.  . 

1  1^0-  pref.;- 

'  'Mont.  Loan  &  M.. . . . 

!  Montreal  Tel . ' . . .  .  .  .  I.’Ki 

'  Aloiitrt'al  Trains.  . . . . . ^ .  -lo 

Do.  debs.  78 


I  Continued  from  Pago  I. 

S.kLES.  jreal  li.st  maintain  firm  levels  roileels  thn 

_  !  condition.  (liouRh,  as  will  h(‘  seen  elsewhere 

ill  this  issue,  that  Mr.  C.  H.  Gordon,  for 
2202  linstunee,  is  no  moro  than  (juietly  hopeful 
754  I  an<l  not  by  any  means  will  he  allow  hi.s 
015  I  views  to  be  eonstrued  as  bullish — nor,  on 

.  ;  the  other  hand,  is  he  ineliiiinp  to  the  side  of 

05  i  pessimism,  .\part  from  his  eonnection 
.  .  ^ .  I  with  the  Dominion  Textile  Company  and 
4588  I  the  various  other  bip  eoneerns  -with  whieh 
■15.5  '  Ills  name  is  so  prominently  identified  he  is 
27.5  1  l^resident  of  the  Canadian  Manufactur<-ra’ 
172.5  '  Assoeiation,  an<l  as  sueh  is  no  doubt  in  touch 
223  ,  with  trade  conditions  Dominion-wide.  He 
say.s  he  look.s  for  a  quiet  trade  for  some 
mont  hs  yet. 

Braziliun's  Advanros. 

Hra/.ilian  Traetion  has  apain  been  eagerly 
soiipht  aftiT  by  the  speculative  element. 
.■\t  Tliurs<lay's  hiph  price  of  92  a  0  point  ad- 
\.'uiee  l)a<l  been  siroDMl  since  la.st  Saturday’s 
elo.'iiip.  No  stoek  other  than  C.I'.R.  mipht 
be  e.\i)e<'t<'d  to.  a>  (luiekiy,  relleet  the  ease  in 
money  as  nraziliaii  Tra<itioii,  for  it  has  a 
parti<Milarly  xvide  spei'iilat  ive  followinp  both 
iiere  ami  aliroad.  It  is,  on  the  other  hand  as 
quii'kly  su.seeptiiile  to  adverse  conditions. 

C.  I*.  H.*s  Movemoiif. 

I  C.l’.R.  was  D'iif'tionary  in  the  early  trad- 
inp  opeiiinp  about  210  or  3  points  down  from 
I  last  week's  biph  h'Vel.  As  the  week  wore 
'away  ami  tradinp,  abroad,  develojied  in 
I  volume  a  rally  s.  t  in.  Thursday's  high 
.  mark  was  213;'’,s,  New  York  showing  little 
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1  traders  m'<'essaril,v  took  their  cue  from  Wall 
.Street  operation). 

.lilies  IsMie.s  Stroiiuer, 

Both  ,\m(;s-Ilolden  (ireferred  and  com¬ 
mon  have  strenpthem'il  materially  in  the 
week,  la  a  strong  movement  on  Wednes¬ 
day  tlm  ])riee  was  I'arried  up  to  00  for  the 
'preferred  and  10  for  the  common  <‘oni- 
I  pared  with  last  week's  high  levels  of  021:, 
ami  12*4  resiieetively.  'J'he  fear  t hat  seems 
I  to  lia\e  arisen  lately  <)v,'r  tin*  jio.ssihilities 
j  of  the  iireb'iTed  dividi'ml  being  passed  seem 
;  to  hav<<  been  di.)sipat,'(l  on  tlie  “Xtree:" 

I  aij<l  traders  are  miieh  more  oi)timistioally 
1  inclined.  Mr.  C.  F.  .Smith,  general  mana- 
;  per  of  llt<‘  eoneern,  pave  out  the  statement 
(  that  spring  ordiTs  continued  to  show  large 
I  iinproveineiit  over  last  year. 

T’raiiiwjiy  l.s.siio.x. 
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iHacBougall  Pros!. 

Stuck  and  Bond  Broker*  Klembers  Montreal  Stock  Escbaiige 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


Kh88bTU  MULSU.-* 


C.  B,  UOUl.N 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Members  Montreal  Stook  Ezclianfte 

Telephone  M.  1144-1143.  82  ST.  FRANCOIS  XAVIER  STREET 
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Scotia  Steel . 

Do.  pref . . 


78 


OGILVIE  FLOUR  MILLS  CO.  LIMITED 

First  Mortgage  Gold  Bonds,  Series  ‘’C” 

PRICE  PAR  AND  ACCRUED  INTEREST 

Wo  recommend  tlissc  bonus  lor  investment,  and  shall  bo  pleased 
t-a  forward  prospectus  descritiiig  fully  this  attractive  issue. 

164  St.  James  Street 
MONTREAL 


HANSON  BROS. 


LIN', 

L'k; 

76 

-•>  1 

76  j 

40'.. 

:!()  1 

95 

91 ' 2 

108*4 

105  '  . 

92*.; 

92*,| 

102 '4 

102')' 

204  '  .) 

19:51  .' 

95 

95  1' 

**  I'kx  Right 

Do.  pref.  . 
Ottawa.  L.  &.  1’. ,  .  . 

Penmans . 

Do.  pref.... 

I’orto  Rico . . . 

Price  Bros . 

(,)U(d)ec,  Rv . 

R.  ,5i  O.  Nav . 

Riordan  Paper,  pref 

Russel  Car . 

Do.  prof. . . 
Sawyer-Jlassey .  .  . 
Do.  pref.j 

.Smart-Woods . ] 

Do.  pref .  ’ 

Shawinigiin . . , ' 

Sherwin-'Williams..* 
Do.  pref.j 
Spanish  River.  .  . . ' 

Do.  pref.; 
Steel  ('o.of  Canada 
Do.  pref . 
Toledo  Railway. .  . ; 
Toronto  Railway. 

Tooke  Bros . 

Do.  pref.  . 
Tuckett’s  Tobacco. 
Do.  pref.l 


10 


15 


1 1 1  ' i  111' 


'  . 1 

i 

_ 1  _ 

1  i 

120  i20  ' 

1 

{  112' 

. '1 . 

'  K)6 

,  166 

I  168  i  i68  1 

168  1 

i6S 

168 '-';i  168 

50 

;  50  j 

50  I4 . 1 

1 

'  62 

1  ! 

63  16:5 

. i 

. i 

16  1 

loHi 

16’,  16 

16?.,;, 

16  J-iii 

io';  15*4'' 

Ill's 

111  1.4; 

111  111 's. 

11i7.11 

lll?'4'j 

112 '4|  112  j 

Tlie  ■■  tireworks  "  apjx'ars  to  have  lizzled 

51  .  lout  of  the  Tramways  movement  on  the 

local  Stock  Exchanp,'.  Both  Tramways 
common  and  Tram  ami  Pow<t  were  in- 
(•Hmsl  (o  bt!  easii'r.  The  latter  held  around 
39  and  40. 

Rank  Stocks  Stroiijt. 

All  week  there  has  eontiniie<l  an  in.sis- 
tent  deinaml  for  ))ank  stock.)  which  result<‘d 
in  marked  advances.  Comimree  s<jored  a 
9  point  advamc  from  tin'  last  he.st  price  of 
204  by  reaching  213  on  Wednesday;  Mont- 
rt;al  gained  8  points  to  ‘24.5;  Merchants 
strengthened  .5  points  at  180;  Hamilton  is 
.strong  at  '204'.,'  I)ut  little  stoek  is  otfering. 
Th<'  remainder  have  held  firm  at  last  week's 


215  i 

207 

78  1 

77*^1 

1204 

73 

72),, 

:509 

120  i 

*^5 

T() 

168', 

167 

4;:2 

51 

49 '  A 

65 

80 

:;()() 

t)4 

66 

205 

61 

15 's 

15’, 

67  47 

111 

111  *4 

l.‘)!)6 

I . 


85;  gi  85 


West  Kootenay . .  . ' 
Do.  pref. , 


Ek  Dividend 


167 

16ti 

136  '  s 

1  137 

i37  1 

1:57 

. 1 

1:17  ! 

167 

138 

136 

675 

f 

1 

. 1 

! 

1 

t 

. i 

34'; 

'id”’ 

16 

16  , 

16 

16 

15*;^ 

15)4 

. ( 

J5H; 

J5i; 

LV'4 

15 

. iio 

49 's' 

50 

50  j 

49 

51 

48 

56 

18  7s 

18i>s 

. 

.....  1 

19 

;;o 

t 

i' 

. 1 

.  .  . 

82 

T 

l:i8  j 

137 

1  139*4 

139*41 

i:;9*.; 

1 :59  j 

139  }i\ 

139', 

139*4 

. 

226 

6S  { 

68 

j  .40 

■10  j 

. 

■40 ' ; 

10  1 

i 

41  ?-'si 

_ 

42 

. 

n 

95  1 

!  5)5 

95 

95  ! 

95 

!)4 

.5.) 

108’, 

108  '4 

. 1 

108 

108  i 

108 

108 2 

1  16 

I 

.  ’ 

.  • 

. 1. 

5)5 

9:5 

1 

, 

' 

1 

i 

110 

104 

201  1 

201 

i  204'; 

202 

.  .  .  .  ’ 

j 

206 

204 

29.8 

1 

. 1 

100'  ) 

. I 

- -  - . . . .  ■  '  •  1 

BOND  QUOTATIONS  FOB  THE  WEEK. 


Uccoi'd  of  l)onds  listed  on  the  Montreal  Stock  Exchange  for  week  ending  Friday  noon: 


I  (|iU‘boc’s  Flurry. 

I  (^iU'l)cc  railway  had  another  of  it.s  periodi- 
;  cal  tlurrii's.  a<lvaucing  to  10' 2-.  8ir  'iV'iliiam 
I  Mackenzie  has  again  emphatically  denied 
(that  there  had  been  any  deal  between  Sir 
•’)(j  I  Rodolphe  Forget  and  Ali'ssrs.  Mackenzie; 
!  and  Alann  to  iran.sfer  the  control  of  the 
(,)uebt'c  and  Saguenay  railway.  A  despatch 
from  Dttawa  this  week  stated  that  the 
1  C.N.R.  liad  secured  a  very  largo  peromtage 
I  (if  the  (,)uebee  and  Saguenay  bonds  bnt  Sir 
William  Alaekenzie  said  this  was  not  true, 
I  nor  had  Mackenzie  and  Alanu  indemnified 
'  any  I'ontraetors.  (Quebec  bonds  have  been 
active  this  week  advancing  to  a  high  point 
of  .55  compared  with  last  week's  best  at  .51. 

Bell  Telephone. 

Bell  Telei)hone  lias  had  a  long  period  of 
inactivity.  Tlii'  i)ri<'e  has  been  but  slightly 
j-j  I  changed  with  14.‘i  last  week's  top  level.  On 
'  Wednesday  the  market  had  a  “surprise” 
when  the  stoek  gained  sharply  0  j)oints. 
No  news  accompanied  the  advance  and  very 
litth;  stoek  was  coaxed  out  at  the  more 
attractive  price. 

Advance  is  (ieneral. 

The  advance  has  been  of  a  general  eharao- 
I  ter.  but  quiet  and  steaily,  as  the  trading  of 
.  th<>  past  four  weeks  has  been  characterised. 

-  ,  .Montreal  Power  has  been  fractionally  higher 

I  In  the  annual  report  of  tlio  .National  than  220  for  the  greater  part  of  tin*  week. 

■  Trust  Conipanj’  it  is  shown  that  th<“  com-  ‘8teel  eoniiiiuii  moxed  in  a  narrow  range. 


NATIONAL  TRUST. 


RltriTSII  ALBERTA  OIL  <  ().  i  RANK  OF  EN(iLANI>. 

A  eorupuiiy  operating  iindt'r  the  naim-  of  j  The  Rayk  of  England's  statement  sliow.- 
the  British  .Mberta  Oil  ( 'omj)aii>  has  licen  |  the  following  changes  in  Ihe  week:— 


File  ])rop<irl ion  of 
banli' 


registered  in  England  with  a  <apital  of; 
.8.500.000.  diddl'd  in  shares  of  -8.5  each,  for' 
the  purj)ose  of  taking  ovir  from  .1.  W.  Lea  ; 
nnd  others  their  esiates  and  interesis  in  , 
(•ertaiu  lands  in  Allierta.  held  under  h'ases  j 
from  the  (JoMvnmeiil  of  Caiiada.  to  ai'ipiire  ' 
options,  licenses',  leases,  or  oile  r  grants  of  : 
rights,  to  prospi'cl  and  explori-.  bori',  antT* 
mine  for  oil  and  for  other  natiirtil  gas  and  j 
minerals  and  mineral  substances  in  Canada  ! 
or  elsewhere,  to  carry  on  tin;  luisim-ss  of 
distillers,  ndiners.  (nim))irs,  and  sellers  of 
tiil  and  of  gas  and  oilier  like  substam-es.  etc. 


ROBIN.  JONES  4V  WHITMAN  l.'I'D. 

'•J.  ('.  .Maeliiiitosli  A-  Co.' 

From  a  niemoramluni  furnished  ns  liy 
Mr.  A.  H.  Whitman,  managing  din-cior. 
we  are  glad  to  learn  tliat  the  business! 
of  Robin,  .Join's  <.)(  Wliitman  Ltd.,  is 
showing  a  substantial  inqirovement  ov«  r 
former  years.  'Flu'  cash  sales  of  tin;  com¬ 
pany’s  uunuToiis  stores  increased  twenty 
per  cent,  during  thi'  past  twi'lvi'  months, 
and  barring  any  unlooked-for  tiiifavorabU 


'Filial  reserve  increased  .L'I,7.57,0(M). 
Circnlation  decreasi'il  .C.'il.OtlO. 
liiillion  inen-ased  .L' 1 .7(K),051 . 

Otln  r  seeiirities  increased  £3,498.(19(1. 
Other  de|)()sits  increased  £.5. .593,999. 
Public  deposits  decreased  £'3.50,999. 
Noti's  reserve  incn'tises  .Cl. 783. 999. 
(lovernment  seeiirities  iiiichang«'d. 


f(ill()ws;  - 
Year 

I’l  r  ceiu 

1914 

55  6S 

l!)i;5 . 

19.11) 

I!)12 . 

IS.  70 

1911 . 

51  (10 

191(1 . 

.■)()  ,  75 

19ll!i . 

4().()1) 

190.8 . 

54 . 87 

l!)07 . 

19.00 

1901) . 

10.97 

I!t05  . 

.')0  1:5 

1901  . 

19  ‘20 

reserx  I's  10  liabilitic; 


Rank  rate, 
|ier  eeut. 


'Fie*  Ciinunl  .Steamship  Company,  are 
developnieuls  tho  current  year  should  turn  giving  lantern  leet ures  throughout  England, 
out  to  be  the  best  in  the  eomiiany's  history.  |  on  the  “  Land  of  the  Maple  Leaf.” 


We  Own  and  Offer  in  Lots  to  Suit  Purchasers 

S25,000. 

Cape  Breton  Electric  Co.  Ltd. 

First  Mortgage  5'X  Bonds,  due  1st  January,  1932. 

.si.uoo  cadi.  Interest  1st  January  and  1st  July. 

'I'hcse  Bonds  are  a  safe  investment,  because: — 

1.  There  are  only  $938,000  of  these  bond*  iasned  againat  total  aaaeta  of 
$3,000,000. 

2.  The  Company  aervea  without  competition  the  growing  Slauicipalitiea  of 
Sydney,  Glace  Bay,  North  Sydney  and  Sydney  Minea. 

3.  There  ia  a  large  caah  equity  in  the  property  behind  the  bonda,  repreaented 
by  preferred  and  common  atocks  having  a  par  value  of  $1,339,000  on  which 
dlvideuda  are  being  paid. 

4.  Since  1903  the  Oroaa  and  Net  Earninge  have  increaaed  50  and  100  per  cent, 
reapectively.  Net  earninga  being  equal  to  three  timea  the  Bond  intereat. 

Circular  on  requeat. 

J.  M.  ROBINSON  &  SONS,  Bankers, 


ST.  JOHK,  N.  B. 


X.ONSON,  ENG.  UOBTBEAE,  P.  Q. 

Membera  Montreal  Stock  Exchange. 


I  P.imd). 

I  Bell  Tel, 

■  Calgary  Pow»'r . 

'  Can.  Cement . 

I  Can.  (.'ar . .  .  . 

I  ( 'an.  Fi'li .... 

:  Can  Cottons. . . 

!  Can.  Conv . 

Can.  Rub . , 

;  Can.  Loco . 

i  Dom.  (Joal  . . 

I  Dom.  Cotton 
I  ('aimers . 

Doni.  1.  A'  S,  . 

I  Halifa.x  Tram. 

i  Hillerest . 

I  Laur.  I’aper . 

j  Kairiinistiquia. 

I  Ki'ewatin . 

‘  Lake  of  Woods.  .  . 

!  ^le.\^  Elec . 

.  Mex.  L.  A  J' . 

j  Mont.  Power . 

:  Mont.  St . 

I  Montreal  Tramway.s 

!  Ogilvie  Milling . 

I  Do.  B . 

Penman's . . . 

1  Porto  Rico . 

■  Price  Bros . 

!  (Quebec  Ry . . 

I  Rio . 

i  Riordan  Paper . 

I  Sao  Paulo . 

j  Sherwin-Williams, . . 

Spanish  River . 

:  Steel  of  Can . 

i  Text  ilo  iSer  A . 


— 19M-- 

for  week.— 

— Frida  V — 

I’.C. 

Due 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

Sales. 

1925 

5)9 '  s 

98 

99 '  s 

99 

5)9 

5)8 

9500 

6 

19:49 

512 

92  . 

5)0 

6 

15)29 

97 

5)8 '  .5 

5)7 ' .. 

97 

97 

96 

17300 

(i 

15)35) 

101 

104 

104 

104 

1041.. 

101 

•2000 

('■ 

1940 

98 

5)7' 

5(8 

6 

1940 

81 

80 

81  . 

81 

.80 

1000 

() 

19'26 

SS 

88  . 

88  . 

6 

1946 

5)1 

89*4 

90  . 

92  1  -i 

90 

i6(’) 

6 

15)51 

95  1  '. 

95'.>. 

l5)-40 

5(8 '  . 

!)7  . 

6 

4922 

100  Lt 

5)9  *4 . 

5)9 '4 

98  ' 

(i 

l!)4() 

<•() 

!)5*4 

5)5  *4 . 

98 

5)6 

1000 

1925) 

87 's 

87  . 

88 

88 

88 

5000 

1917 

1(M( 

95 

100  . 
5)'2 

160 

1920 

104 

104 

5 

1936 

100 

5)5) 

6 

1916 

100  Js 

100 

100  . 

100  . 

1100  1 

pany  manages  estate  and  agency  aeeouiils 
valued  at  $34,874,750.  holds  .$9, ,527, ‘244  on 
guaranteed  trust  account,  and  has  asset 


49 '2  being  its  best  for  the  week.  ('ana<la 
;  (;einent  eased  slightl\',  following  tli('  news  of 
tile  elofing  down  of  four  of  the  plants  eon- 
•((Ut'Tit  upon  the  falling  olY  in  eonsumption. 


of  $44,515,502.  Back  of  the  paid  up  ea|)i-  '  On  the  other  Iiami  this  news  apparently 
tal  of  .$1,500,090  is  a  reserve  of  ecpial  pro-  !  ph  a.si'd  English  iiiti'resis  w  ho  were  disposi'd 
portions.  Net  earning.s  for  1913,  afti'r  pro-  to  bid  Jiigher  for  the  eompany’s  securities, 
viding  for  management,  salaries,  advertising  j  Crown  Reserve  was  oin'  of  the  few  stocks  to 
auditors’  fees  and  expenses  amount*'d  to  I  ilisplay  a  heavier  tone,  selling  off  to  .$1.72 
$2.52,022,  whieh.  togethiT  with  $14.79.5  ;  from  the  higli  mark  of  1!).5  developed  in  la.si 
brought  forward  from  1912,  makes  the  total  week’s  market.  It  is  evident  that  the  ad- 
at  profit  and  loss  account  of  .$269,788.  equal  !  *aneo  of  a  week  ag<)  was  based  on  the 
to  17.7  per  cent,  on  tho  paid-up  capital.  |  “Street's’’  feeling  that  thi'  directors  would 
;  Dividends  were  paid  at  the  rate  of  10  j)er  '  declare  a  Inunis  from  thedi\iden<l  accruing 
i  eoiit;  .'jlOU.OOO  was  added  to  reserve  anil  ;  through  Porcupine's  initial  disbursement  nf 
■$19,788  carried  forward.  C-Jjiereent. — whieli  they  <lid  not  do. 

DULUTH  SUPERIOR.  ^  glQjj  qF  reLIEF! 


■1’ j 
4,!'2 

9 

9 


1923 

19:i8 

1933 

J9:J2 

1932 

1941 

19:12 

1932 

1929 

1936 

’  19:15) 
1935 

15)29 
15)4 1 
15)31 
1940 
1925 


102 
79’ 4 
88 
5)8 

100'  : 

196'.. 

H)0 

92'.. 

81 '4 
8:: 

.55 

98 

190 

100 

9ti 

9:: 

100 


102 

79 

88 

98 

99 

97 
106 
100 

512  i.i 
81Js- 
81 
48 

99 's 

98  . 
100  . 

97 }  j 
66  . 
90 
100 


90',;, 

'si " ' 
.55 

96  . 


97*.;, 


H)6 

90 


81 

•50 14 


82 

.5(i 


100 


too 

96 


96 


100 


The  annual  statement  of  Duluth  Superior  Montreal  liazetto^  Jaii.  2S  • 

Traction  (Tompany  shows  gro.ss  revenue  of 

.Sl.'283,014  and  net  of  $535,7.50  for  191:1.  K'yen  that  Mr.  Mous- 

compared  with  $1,083,259  and  $453,071  "as  tlie  only  member  ot  the  Assembly 

for  1912,  an  increase  in  gross  of  $200,655.  or  .”1 

8.. 52  per  cent.,.ud  in  net  of  $82,678,  or  1  sigh  of  reli.  t  from  ho  (mvernment 

15.. 52  per  cent.  After  payment  of  fixed  ^  ""'i  who  had  been  strain- 

,  charges  and  preferred  and  common  stoek  'Tiff  t.irward  to  ,'ateh  t  he  weirds  of  the  reply 

. i  divilends.  th^^re  was  a  surplus  of  $80.9:56.  contentedly  into  their  seats. 

. 500  i  from  which  $74,100.50  was  appropriated! - 

r '  '  I  for  depreciation  and  reserve  leaving  a  net 

81  *  i  i.566  '  surplus  of  $6,836.  Tho  percentage  of  total  | 

55 'f  454(K)  operating  charges,  including  taxes  and  de- 
5000  '  preciation,  w'as  69.‘2:i  per  cent,  of  gross 
‘  revenues  compared  with  70.28  per  cent,  for 
; ; ; ; ;  i9i‘2. 

lOO  I  (  APE  BRETON  RAILIVAY. 


W.  i.  McCOY  &  CO. 

Auiiiloi's  and  Assignees. 

615-816  C.P.R.  Bldg.  Toronto 


92 


92 

5)9 


1000 


As  reported  by  J.  AI.  Robinson  &  Sons 
the  earnings  of  Cape  Breton  Electric  Coni- 


Canada  Cement  Company  Limited. 


Do.  B . 

Do  (' . 

ti 

6 

iV)2.) 

19‘25 

ini 

90), . 

99  . 

pany.  Limited,  for  the  month  of  November. 

PRKKERKNCE  SII.iREHOI.BERSt 

bo!  D . 

West  Can.  Power. . 
West  Kootenay.... 

6 

1925 

ItK* 

7s 

100  . 

773  t . 

80 

. . .  100  ' , . 

.  .  100  . 

78 14. 

Gross  earninafs . 

Oper.  Expenses  and  Taxes.  . 

.  •$;}4.S4.S.9:! 

.  18.080.19 

IHVIDEND  No.  IC. 

Notice  i.s  liereby  given  tliat  a  dividend  of  I  , 
for  the  tliree  months  endinu  Deccnitier  .‘ibst.  loi;;. 
l)einK  at.  tlie  rati*  of  seven  per  cent,  per  annum,  on 
tlie  paid-up  Preference  Stoi-k  of  this  (’ompaiiy,  lia- 
bwi)  dtviared.  and  that  the  same  will  be  paid  on 
(be  Kith  day  of  Keliriiary  lU’xt,  to  Prefereiieo  Share- 

Winnipeg  Elec . 

Winnipeg  Ry . 

Windsor  Hotel . 

.1 

4  3'. 

193.) 

1927 

1931 

5)S 

too 

100 

9S  . 

5)8  100  ,  .  . 

100  . 

100 

500 

Net  earnings . 

Interest  charges . 

.$16,768.74 

1.808.33 

BANK  QUOTATIONS  FOB  THE  WEEK. 

Record  of  bank  stocks  listed  on  the  Alontreal  Stoek  Exchange  for  the  week; 


Balance .  .$11,960.41 

Bond  Sinking  &  Imp  .Funds..  1.15)0.00 


Balance  (For  Rcst^rves,  Depre¬ 
ciation  and  Dividends) .  .$10,770.41 


Uolrier.)  of  recoril  1st  day  of  Feliruary.  HU-l, 

The  transfer  l)ooks  of  tho  Conipany  w  ill  ho  closed 
■from  February  isl  to  Kith,  both  days  indusive. 

By  Order  of  the  Board  of  Directors, 

II.  L.  UOBf.E. 

.Secret  a  rj. 


—  1911— 
High.  Low. 


— Range  for- 
Week.— 


Friday'.s.  Sales 


]}ank.s— 

B.N.A .  149 

Gominerce .  213 

Hochehiga .  151 

Imperial .  213 

Merchants .  186 

Alolsons .  205 

Alontreal .  244 

Now  Brunswick .  262 

No\a  Scotia .  260 

Ottawa .  210 

(Quebec .  1 15) 

Roval .  ‘224 

Standard .  ‘208 'j  20Sj;. 

Toronto .  214  ”  208 

Union .  114  147 


149 
200  L 
149 1  i 
218 
185 
195 
230 
2t)0 
256 
207 
US 
221 


High. 

Low. 

Ask. 

Bid,  for  week 

14.5 

148 

1 

;  213 

211 

213 

62 

;  250 

‘250  . 

152 

86 

186 

185 

187 

18G 

136 

205 

204 ' 

205 

204 1 .. 

27 

244 

•237 

•245 

244 

05 

•260 

259*4. 

258 

7  if 

205  . . 

118 

US 

43 

224 

222 

•225 

224^2 

42 

214  . . 

Cables  »BUBPORT.< 


215 


214 

142 


BURNEn,  PORTEDOS  &  CD. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 

51  ST.  FRANCOIS  XAVIER  ST. 


TET..  MAIN  SS83.838G. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31, 


IIa.*'-  .rtf'll 


BEWICK,  MOREING  REMARKABLE  EASE  BANK  OF  MONTREAL 
ttAIMS  IN  CANADA  IN  MONEY  HELPS 
REQUIRE  A ‘TRACER’  CAPITAL  ISSUES 


(’APl'l.AJ,  Paid  fp . 

RKST  .  . . 

INDIVTDLD  PKOFI'TS. 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


HEAD  OFFICE:  MONTREAL 


sir.  "o.i.o'.m.o 
Tf.  oon.ooit.d 


!  Record  of  Company’s  Successive  London  Readily  Absorbs  all  Offer 
^’Holding  Companies”  Like  The  ings  of  the  Present  Week,  Nortl 
House  That  Jack  Built,  Though  Vancouver  Loan  Being  Amonj 
Inverted  Canadian  Company’s  the  Issues — Nova  Scotia  and 
Identity  Lost  in  the  Many  Shuf-  Medicine  Hat  About  to  Enter 
fles.  Market.  ! 


mdon  Readilv  Ahonrhe  all  OfPpr-  roaro  of  imrkcturs 

.  "Caaiiy  AOSOrOS  an  Njner  rt.-HOX.  loud  STRATHCOXA  and  mount  KOYAU,  G.C.M.o.,  .(,C.\  o  ,  ivji 

insfs  of  the  Prpspnt  IVt'pIt  North  ixci.,  I’n'sidem. 

uga  me  rreseni  neeK,  ivorin  b.  b.  angts.  Esq..  e.  b.  greenshikld<  emi.  mr  \\  iemam  at  \c’iv>n- vlo 

Vancouvpr  T.oan  Rpintf  Amontf  .sin  tugs.  t»HArGHNEssY,  K.c.v.o.  i)a\ id  mokiuge.  Esq 

Taiii,uu>er  ijoan  oeing  Among  c.  b.  uosmeu.  f:sq.  a.  baumgarten.  Esq.  ( .  u.  (ionDON  i,s<i. 

tho  Tqcssc  H.  R.  DRUMMOND,  Esq.  n.  FORBES  ANGUS.  Esq.  WM.  JUMASTEK,  E.<  I 

me  issues — iNova  ocotia  and  sir  Frederick  wu.mams-taveou,  GomTai  Managei' 

■»»  1.  .  __  -A.  D.  BKAITHAA'AITE,  Assistant  Ofiieral  Manager. 


_ _ ,  -A.  MA0NIDE:R,  Chief  Inspector,  and  Superlntomltnt  of  Branches. 

SAVEENY,  Rupt,  British  Columbia  Brauchisi  F.  J.  COCKHURN,  Supt.yuebc,;  Br.i.JMJj 


E.  P.  WIN.'^I.OAV,  Hupt.  Norlli  West  Braucht  -. 

D.  «.  CL.ARKE,  Kupt.  Maritime  lTo^iuces  aud  Newfoundland  Bi'an:ho 


Among  the  six  “fresh’’  issues  anuouueecl  rri  ,  .  ,  ,  •  ■  ,  >  . 

i  from  Loudon  on  Monday  la.st,  was:  overwhelming  ease  m  the 

•Mines,  the  vendor  of  the  latter  eompany  ^'J^rlion  of  the  Bank  ot  Lngland  rate  j  B- 

being  the  California  Exploration  Com-  Lo  ‘,i  per  eeui.  on  Thursday  has  helped  to  a  j 


Proslnce  of  Ontario. 


BRANCHES  IN  CANADA. 

•At  all  lmiwrta.it  cities  and  toinis  in  tlie  following  provlucjs: 


pany,  which  recently  acquired  the  North-  ready  absorption  of  all  capital  issues  pul  on  :  London.  Eug. — 4?  Threadneedle  Street,  E.C. 
t'ru  Ontario  Exploration  Company.”  out  in  I  ondot.  tbi .  ,.-....1-  ..  ..  ,  9- 

,r  II  1,  1  .1  x-  .L  out  lU  Eontloh  tins  week.  |  ••  Sub  Ageucy — O  Waterloo  Plac. 

pTo'S.^  "  V 

bolus  »)V  the  Bewick-Moreinir  California  Ex-  •  "llbough  it  is  oabled  that  baiiker.s  W.  .A.  Bog,  J.  T.  MoUneu.x,  .Age 

nWat  Po^nnnv  .tlZ  M.ri wTb, contiiiiR.  to  urgo  the  Strain  111  making  BANKKRV 


Mainly  About  Securities. 


Dominion  BriduKe  sliowed  considerable  |  C’niiadian  Bank  stocks  have  bet  ii  very 
at'tivity  on  Monday  locally,  advancing  ;  active  ;ind  strong  features  of  the  local  niar- 


I’rovluce  of  Prince  Edward  Iilaufc 
.lYovinee  of  Nor  a  Scotia. 

Northwest,  rrorinecj. 

I’rotinct'  of  British  Columbia. 

BR.4.VCHES  OUTSIDE  OF  CANAD<A. 


l.ondoE.  Lug. — 47  Threadneedle  Street,  E.C.  (  hic.ago.  111. — IDS  s.iutli  l.j  .Sal,  j  .sti’JSi, 

„  <3.  C.  Casscls,  Manager.  Spokane,  State  of  Washington. 

Sub  Ageucy — 0  AVaterloo  I’laee  St.  Joliu's,  Newfoundland. 

X-  x-  .X...  .  Pall  Mali.  S.AV.  Curling,  Nenfouiidland. 

Now  A  oik,  N.A. — <14  Wall  Street,  R.Y..  Uebticn,  tirand  F.ills,  Nawfouudla'i  1. 

W.  -A.  Bog,  J.  T.  MoUneu.\,  .Agents.  Mexico  City,  Me.xico,  D.l. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  I.iverpool— Tlia  Bank  of  f.ivcrii  joi,  End, 


“grafted”  from  the  original  as  planted  at 
Porcupine. 

The  Art  of  the  .lui^lLlers. 


During  the  remainder  of  the  ueek  the 
stock  was  less  active  around  201. 

f'anadti  Pox^'er  eame  on  tlu^  market  on 
Wednesday  for  Ihc  fir.'l  lime  since  May 
last,  and  oO  .-han's  sold  at  .Y!.  being  a  drop 
of  -1  points  below  I  be  la.xt  sjtle  registered. 
There  is  lillle  doubt  of  the  fuel  that  this 
was  a  forced  sale. 


‘"s.  ,  .N).,,  1  ir.  A.-  1  tMiie.xua_\ .  I  lu.  enier  among  ino  nuinner  i 

believe,  mainly  dm  to  the  iirotilable  state-  u '’‘[P'!;'*  V  LOH'-OOO- -and  was  tj,,.  (lovernniont  of  West  Australia: 

merits  issued  by  the  respective  b.inks  for  I  designed  to  deal  with  the  .lO  or  more  claims,  £2.000.000  fours  at  OS’.,  This  is  the  ' 

the  past  year.  !  already  eapitahzcd  by  the  Norl  hern  Ontario  ^Vest  Australian  Lsue  in  just  over! 

. .  :L.mi  oration  Company.  a  .vear.  the  la.xt  issue  being  at  07. 


now  L  Mies.  I  ho  tolRl  Oi  these  six  notations  London. — The  Bank  of  En«lard.  The  Tnton  of  I.iverpool“—TlvJ  Bank  of  Liverpooi,  LnJ. 

was  I^ondon  &  Smith’s  Bank.  Ltd.  London 

A  variety  of  objects  are  included  in  the  Ztl  ScotlEnd-Tlm  British  Lineu  Bank  aud  Bran  ■  ni 

M  ®  Raiht  aj  issuo.  BANKER.S  IN  THE  UNITED  STATES. 

municipal  loan,  an  mdll.stnal  New  A'ork— The  National  City  Bank.  National  BuiTalo--Th.'  Afa.-ino  Natieuiil  Bank 

Comjyftn^,  an  Ull  ooiiipauy.  a  now  insxiranoe  Bank  of  Commerce.  Xational  Park  Buuk.  Man  Frauclsco — First  Natlf'ual  llaiiV.  'Tin 

oompanv  and  niininif  oompany.  tho  Plv»  Philadelphia — ;Fourth  street  Naiional  Hunk.  Anglo  ami  Loudon  Paris  -National  l{a“ia.. 

mouth  Consolidated  Gold  Mines,  the  vendor  »‘'s‘»“-Tho  Merchants  National  Bank. 

of  the  biller  cniiinauv  heinc  the  (’iiHforniB  I  Dopartracnls  connectea  with  each  Canadian  Branch  and  Inter.  allowed  a'„  curait;  r.iij;. 

^  neing  tlie  a  alltornia  |  CoUectlomi  at  aU  points  of  the  world  vmdertaken  at  most  fatoiirable  lau-s. 

E.xplor.itlon  (  oinpany.  which  recently  ac-  i  Travellers  Cheques,  Limited  Choque.x  aud  Travellers'  I.etter.x  of  Credit  l..suci  iic.gotiablo  iu  a'i 

quired  the  Northern  Ontario  Company.  ‘H?  "S''''*;.,  «  ,  .  .  ,  •  .  j  . 

This  Bank  with  its  BroneUes  at  every  important  point  in  t.  aeala  o  fera  evoeptioiiil  faeiiitioi  fo  • 
.\iiother  <SI2. ISadMMI  in  Immiics.  '  transactlou  of  a  general  Bunking  busiiic.x,x. 


Ctiiiadii  Steaiiisliip  Liiiei.  has  aeteil 
qilietlj-  throiiglioul  the  week.  Mr.  M.  .1, 


Thirdly,  some  of  tlie  Northern  Ontario  | 
Exploration  funds  tviTe  switched  over  to  the  j 


North  Viiiicout cr'.s  Suocosn. 


Bell  Telephone  was  one  of  the  niosi 
active  features  of  I’liesday's  market,  open 


I  Hatley.  on<<  of  the  t  iee-presideiit.'.  who  ha.x  f  capital- i  Xortii  Vaueouver.  H.tk  met  a  read.v  re- 

!  been  in  Ib  rmuda  for  several  weeks  arranging  ’’j*®'"!:'”;,  •  '  ception.  Its  £7b.7(tO  live  per  cent,  loari  t<  a.s  I 

;  lor  tin  extension  of  the  company's  services  rourtnly.  the  capital  ol  the  (.  alii ornia  1  entirely  absorbed  and  the  lists  elosed.  on  ' 
:  in  lliose  waters.  r<  ports  tliat  lie  has  met  | ■“** .-yo,  ooo  Vo  •"’fore  the  date  advertised. 

'  I  with  mneh  success  in  his  negoiialions.  It  1 ’'f’.,’?.’'  t‘»  consist  ot  t-’ltl.lHKt  in  ‘JIO.OOO-IO  ^  ..  .  .  _  _  I 

■  is  slated  that  Ihese  arrangements  with  tin 


'  I '  tVeORFOUATED 

Ihe^ 

BANK  ofTORONTO 


READ  DFEIUE,  TDRO.NTO,  CA.NADA 


ing  at  an  advance  of  s.,  points  over  that  of  :  Oovi'rnmenl  of  ihe  island,  will  inelud 


the  r>revious  day.  selling  uj)  to  1411 ai><l 
closing  the  diiy  witli  a  md  gain  of  0^4  iioints 
at.  this  figure,  I’p  to  'riiursdtiy  :it  noon 
sales  wen-  being  recorded  around  I  lb. 


shilling  xliares. 

Fifthly,  the  Northern  tlntario  Explora- 


Mediriiio  lint  I.nnii. 

fuble.x  from  London  on  Thur.sdav 


ASSETS _ 

DEPOSITS 


$iai,uno.iMMi 
$  la.uuo.iioo 


.  ...X  >  X..  .  i.x  •<«««  IX  a  **  .  •  .  ,  1  •  ■  t  .  I  1  III  v  4*  •  A  1  i  x  f  m  1.^1 ;  U  VI  AT  1 1  1 » U  1  II  li  I  nil  A 

»t’  a  \  aluabl*»  tract  of*  laml  for  t  lio  |  aiisornca  by  .jn  offer  is  to  l»c  made  by  th 


terminals  at  Hamilton.  Bermuda  California  E.Niiioration  (  ompa ny  -the 


is  figure,  I’p  to  Thursday  at  noon  '  thus  permitting  the  eompanv  to  earrv  out  '  ♦''"•’’’•■r  parting  with  its  cash  on  hand  and 
wen- being  recorded  around  I  lb.  :  dredging  work  which  will  eiinbb’ itx  hoiits  to  prei  iously  advanced-  just  be- 

- -  -  -  I  approacli  Uic  wharves  even  at  low  tide.  lawyer  advises  us"  that  this  was 


Caiiadn  Bread’s  jireferred  stock  was  I  - - - 

called  for  the  tirst  time  this  we<  k  on  Toronto  ,  British  Coliinibin  Dnrkers.  the 
Stock  Exchtinge.  .«1  being  Hie  !  mon  stock  of  which  lias  been  s. 

amount  listed.  July  1th  Ibl”,  the  eoninioii  !  |;{,j  ,l„rimr  d,,.  week.  i<  again  n 
to  the  ainotint  of  and  <i  per  eeiit.  eoiitemiilatiiig  an  earlv  reor( 

bonds  to  the  amount  of  .^1  .’J.'iO.dOO  were  |  It  is  said'that  at 

listed  and  have  .since  enjoyetl  eonsidcnible  |  ,.fVeete(l  on  a  luisis  of  tv 

popularity.  _  '  one.  paying  A  per  cent .  As  the 

|)a\ing  a  7  per  e<-iii.  <iivid<  n( 

Dome  Mill  oik’  day  Iasi  week  treiited  prove  v  cry  atlraetivi  .  as  there 
o30  tons  of  ore.  ’J  his  is,  of  l•ourse.  inueli  preb  rred  slock  oiilstandin 
above!  the  averagt;.  but  it  is  au  indiiuilion  mi|j„s  .larvis.  Hh-  IVesideni. 


the  neat  tiling  to  do. 

.Sixihiy,  no  sooner  was  the  (’alifornia  Ex- 


of  what  the  mill  will  be  jible  to  <lo  when  the  deeision 
other  40  stamps  arc  dropping,  'flie  inxtalla-  results 
tion  of  this  plant  has  made  miieh  goorl  pro-  imiul,  w 
gross  that  it  is  most  jirobable  that  the  whole  ,  yen  tin 
SO  stamps  will  be  droiiping  late  in  March  .my 
or  early  in  Ajiril.  |  can  ge  i 

M’innipeii  Railway  was  mueii  stronger  ,  .Maed 
this  week  on  the  rumor  that  a  new  issue  of  f|,,. 


one.  paying  A  per  cent.  As  the  stock  is  now 

(laying  a  7  per  eeiU.  dividend  this  would  ,r‘  soon  will  be  re- |  •'’‘ue,  Paulu  Neetes. 

(irove  V  cry  attractive',  as  there  are  no  lionels  „  ....  1.. . .  ,1.,.  i„„,. 

or  pre'fe  rreei  slock  outstanding.  Mr.  Ae*-  ,  1,  ,1,.,  i,,,,  ■  ■iiT-.ir  *  ^  L-  ^1”  Hie'  mono.v  markel  is 

niilius  .larvis.  the-  IVesideni.  savs:  "No:  x-  ,1, l’  ,1,,  -i .xii ■, Ii /- 1  Jen  '  '••'"’t™i''d  by  the  ftiet  that  the 

decision  is  likelv  to  Uv  re-ached  bl-fore  Hie  ^  part  of  the  fl.'-’OO.OOO  sterling  live 

results  of  Ihe  season’s  operations  are  to  ’  •.' ■’i'”’"  (  onsoli.lated  what  « ai-  per  cent.  .Sno  Paulo  notes  .shortlv  to  be 

hand,  which  will  be  in  a  month’s  t  itne.  And  i;:,!:;?:*:::  n'.’ro:  ITin  x""  No  H mlh."' pL  rai  Announee- 

•en  then  it  will  take  quite  a  while  before  perquisites.  No  doubt  libera  metit  lias  also  been  made  of  Hie  issuane-e  of 

IV  e-xchange-  if  linal'lv  decided  upon-  ;  ”>'’'nagemrnt  and  ,  £2,ont).b(l(l  four  per  cent.  India.i  Uailwav 

i"to  e.ffeei."  '  '  V'’..',,,,, | y  M,,  .T.  B.  Tyrrell  enlight- 

t  iled  the  .Star  and  the  Toronto  (ilolie  u)).>n  ' 

.Miiceloiiald.  wliieli  had  Ji  little  Hurry  tit  tlie  extreme  eon.st  rv  at  ism  invariably  dis-  i'onihjils  Chiir»Lf'>.. 


M'ork  for  a  Trin'exr. 


I  Bank  in  London  of  the  City  of  Medicine! 
Hat  five  per  ce-nt.  elebe-nturi's.  Nova  .St'otia  I 
is  said  t'l  be  about  to  <  nt<>r  the  market  for  a  ^ 
•  loan  very  shortly.  Every  recent  loan  by  Ihe  : 
I  province!  has  be-en  merely  for  retiring  trea.s-  ; 
i  sury  bills  and  not  for  the  creation  of  further  | 
;  liabilitie-s.  I 

'  Kirkland  l.ake  OfferiniLs.  i 

j  Among  the  London  ofl'erings  eii  the  week  ! 
is  also  thai  of  the  Kirkland  Lake  Explora-  ' 
lion  Conijian.v ’s  AO.UOO  £'l  slum  s  at  par. 

Sail  Paiilu  Nulrs. 

The  rela.xation  of  the-  mone.v  markt  I  is  i 
fnrHier  illustraietl  by  the  fai-t  that  the  ! 


exchange — if  liiially  decided  tipon- 
go  into  e'ffeei." 


Tin;  MO.ST  eONVEMENT  OE  AI.I.  SMAI.I.  INVESTMENTS 

Ihe  It.iiiK  of  Toroiile  will  aeceiU  tli'iiuslls  of  Si. 1)0  ami  iipwanls.  .\  pass-liook  showing 
(III!  uinoimt  of  .M.iir  l.alaiiee  wilt  l,c  aiviMi  jou  w'lieii  >ou  mal.e  tlie  llrsl  rlcposlt.  You  have 
Ihoii  a  Bank  ..At.'eount,  to  wliicli  jeti  van  a.l.i  or  from  which  jou  can  witlulraw  at  any  time. 
Interest  is  paid  on  all  balanec.x  twice  a  year. 

DIRECTORS 

Duxca-  Cor!  so.v,  IVesi.ii  nt :  VV.  <;.  (ioouriiiiAV.  \  ici'-l’rcs. •  .1.  Hr  .Mu.rsoy, 'Jiid  \  iec-l’rc.s. 
Er.-CoL.  E.  tloouiatn AM  Nt.hoias  Bawii'  l.r.-l'oi..  F.  S.  Mi.iout.x  .1.  E.  En<,i,liimit 
Ho.',.  C.  S.  ilyAfAV  Wii.i.iAA!  Srt.Ni:  John  M  vcdonai,!.  Wii.i.iam  I,  t.iiAa 

Tijos.  J'.  How,  General  Manager.  T.  A.  Hihi.,  Cliief  Inspector. 

RANKERS 

NEW  V OR K .. National  Bank  of  Coniniereo  ClllC.Ve.O . First  National  Bank 

'  EON  DUN,  Exo . Eondon  e  lty  .V  Midland  Hatilt.  EimitiiiE 


T he  Merchants  Bank 

Estattlished  1864  Qf 


Head  Office,  Montreal 


smaller  Hum  wti.s 


.Miiceloiieild.  w  liieli  hud 


^51.01)0.000  is  to  be  announced  at  Hieiiniiual  garded.  speeulaiivel  v,  bv  L.  <  i.  Beaubien  A: 
meeting  of  Hie  company  to  be  held  mi  who  .sav  in  their'market  letter  this 

February  llth.  It  is  expected  Hial  vain-  week:  “The  re  .suit  of  the  last  balance  is  not 


Hie  end  of  last  week,  touching 'J'J.  is  well  re- .  played  li\  f)ld  (’miniry  mining  linns  in 


Cniiiltiils  Cliiir^lLf's 

Mid  ■week  etililes  aiinouuet 


mining  mat te-rs.  In  view  ot  these  Bewick- ;  British  Empire  Tru.st  eornpanv’s  annual 
Moreing  f'pisodes  and  he  impending  flola-  report  eoriihats  the  charges  of  oVerborrow- 
tion  ot  Kirkland  Lake  prospects  tUhn,  brought  aguin.sl  Canaela  late-lv.  His 


ipoinleel  out  that  Ihe  value  of  e'xtiorts  of 
j  grain  and  farm  products  alone  for  the  eleven 
I  months  ending  November  oxcee-ded  S’200,- 
I  000,000  anel  will  probably  reach  .5‘22.A.OOO.- 


Quebrr  Railway  bonds  continned  load- 
vancei  eluring  tlie  early  part  of  the  wee-k, 
recording  a  gain  of  4’2  points  to  AA  on 
^Monday  over  t  hat  of  the  last  sale  re'cordeel 
the  previous  week.  The  aeh  anee  in  yue-bec 
Uailway  .securities  is  elue.  as  lias  be'en  jioinl- 


sliarevs  from  the  point  of  view  of  long  term  company  elo  ‘’sentry  go”  for  a.  series,  has  '  ooo'for  theVear  Hits  ('’■'iiiiiila  bisf 

spe-i-ulation.  The  pavnient  of  Hie  balances  e„dlexs  possibilities--  while  the  cash  lust-  '  '  7  Hm*  '  ‘9  »*'.«  '®H 

of  Die.  eompanv  -x  de  hi  is  at  prese-nf  the  onlv  '  '  ^  _ _1  '  l  neaT  '‘Vr  'r 

eihstacle  it  has-  to  surmount.  As  me.nev  is  :  is  -OO.i  00.000.  T  lie  writer  argt.es  that 


PraaSdent . SIB  H.  MONTAGU  ALLAN.  C.V.O. 

Vica.Praaidant . K.  IV.  ULACKWELL 

Genaral  Maiiailar . . . E.  F.  UEBDKN 

Paid  up  Capital . $6,881,400 

Beserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branche  and  Agencies  in  Canada,  extending  fror, 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

(iprclal  Attention  given  to  Collection...  Savings  Bank  Department  at  all  branchei. 


D.  C.  MACABUW. 


Manager  Montreal  Rraneh 


be  coming  <‘0sier  lli<'r<>  is  reqison  for  belie-ving  | 
that  enough  pre-fe-rred  share.s  could  be  put  | 
upon  the  market  to  <*tff'el  the  necessary  | 


SOVEREIGN  BANK 


i  the  fact  that  in  eine  year  a  young  country 
.  can  show  ex|iorts  eif  li<‘ld  jiroduce  almie 
I  having  a  value'  aiipruxirnateily  equal  to  its 


ed  out  in  our  previous  issues,  to  the'  rumor]  payine'iit.  In  these  eireumstances  a^  rise 
that  the!  Canadian  Northern  are  eontemplat-  j  Maerbmald  ordinary  .and  preferred  sliares 
ing  taking  over  the  concern.  This  has  been  uppears  very  prohalile. 
denied  several  limes  by  responsible  reiu’e- 

sentatives  of  the  lalG'r  eoniiiatiy.  AMES-HOLDEN. 


.\nioM-lloIdeii  securilii 


AMES-HOLDEN. 

I’nllow  iM}^:  li  <’iul  niQ^  tinsr  diro'*- 


I  Official  Wiiidiii^-iip  Order  is  Ciraiifed  |  iinports  of  ^'apital  lor  that  year  is  a  sati.s- 
j  li.  T.  Clarkson  Will  he  Sole  •  conelnsive.  answer  to  any  alle-  | 

....  gallon  ot  over-borrowing.  , 

l.i<|uidutor.  I  .  „  .  _  _ _ 

I  Till'  oflieial  orde  r  to  wiiid-ui>  <  be  .Sove-  i  MINING  MERGER.  I 

reign  Bank  on  tln'  petition  of  O.  T.  f'lark- 
■'on.  a  erf'diifir  in  e.veess  of  !?1,000,  wa.x  made  ! 
at  Osgoode  Hall  in  'r<ironto  on  Tuesdav  liv  . 


prising  rajiidily  on  the  local  market  during  tors  of  .\mes-Hol<len  Mi't'ready.  Lid.,  held  *!•'  Osgoode  11: 
the  laite'r  pari  of  Iasi  week  anel  e„nlinued  |  on  Thursday  afte'rnoon  it  was  officially  |  .Justice  Le  nnr 
to  advanem  fluring  Hie  eoiirso  eif  the  jire'sent  antnimn'ed  to  'ITiv;  Fi.N'.e.vct.iL  ITmk.s  that  ]  Clarkson  as  ini 


week  with  even  more  sln  ngHi  and  activity.  •  spring  orde  rs  for  1014  were  slightly  ahead  of 
f’referred  stood  at  ii‘2  and  eoniinon  at  l‘J'2  i  lOlo.  'fhe'  prosjieels  for  the'  liitnrc  were  ' 


ir  in  e.veess  of  !?1,000,  wa.x  made  !  olmll  Niiiii^rl.  1  j 

lall  in  'r<ironto  eiD  Tuesday  liy  I  .Vssiduou.s  attoiripts  are-  being  mad,'  to] 
iiox.  The  order  names  Mr.  !  merge  half  a  elo/.e'ii  properties  ,in  ihi!  bor- ' 
nlcrim  liquidator,  with  a  refer-  i  ders  of,  or  within  a  .short  distance  ,3f  IVarl  j 
enee  to  George  Kappele.  K.C,  The  liqui-  }  Lake.  To  date  these  efforts  have  not  biien  : 


at  th©  ©iosfi  of  last  wook's  niarkt^.  l>Q'ins  i  ('X<‘©ll©nt.  It  was  further  stated  that  the  ;  dator  is  to  gn e  ^eeur^l^*  to  the  extent  ot  -  effe<*liial. 

advance's  of  o  and  points  respeetively  •  earnings  of  the  eompany  absolutely  scoured  :  Janies  Bieknell,  K.C.,  represen- t  The  properties  to  bo  included  in  the 


tor  th©  pr€*cedin4j  tew  <lay.s.  I.)n  Monday  the  prelerred  di\ idend.  ted  the  curator,  petitioner  and  all  the  ere-  propOx'’;ed  merger  are  the  Plenauruni,  tliej 

and'on  ThursebVVaV  INTERNATIONAL  Sl’PPl.Y  CO.  i  exception  of  the  Quebec  j.Iupiler.  the  IVarl  l.ake,  tlie  Meliityre.  the,  | 

IA34'  respectivedv.  The  advaiU'c  in  the'.se  ;  ,,  at  \ita— \t  the  mnii-.I  '  T'  1  J"'’  properties  ol  the  Me- | 

securities  was  pre'dicted  by  The  '  !  i.umHng  of  Vhel  li’ilt'rnational  Supply  Co'.I  I  ^  '“EveryHuVris  b>  ordc7!’''’''r.!mnrkcd  Mr.  i  Dunlap  syndicate  that 

Times  whifih  h.is  lie'cn  particularle  bullish  .  _  refiorls  were*  re'ccivcd  from  the  maiia-  Bickne-ll.'  “The  me'e'tiiig.s  of  the'  creditors  I  bave,  not  as  yet  Ix'e'u  deve-lopcd.  the  Scliii- 

regarding  their  stabilitv.  j  ger.  and  officers  were*  elected  for  the  ensuing  j  .,,,,1  sliareholders  were  duly  adve-rtised.  I  mucher  and  the  Porciiiiine  Gold  Mine.s  (tlie 

]  y*'}’',’!-  ...  ■  1-  I  have  liad  Hie  mi'etings  and  have  here'  i  Vipond).  This  woubl  embrace  all  the  pro- 

Doni.  Steel  Corporiition  reopened  its.  J  he  report  ot  the  managing-director,  1  j,t4.nographie  reports  eif  tho  meetings  and  n,.rtips  surroundiiiP  IV-irl  L-ike 
Sydney  plants  this  week  and  C.  Stanlev  \V.  K.  Martin,  was  a  sati.sfactory  one,  .show-  ti,e  of  Mr.  Clark.son."  p.  rties  surroumt  iig  J  e.iri  Eake. 

Martin,  the  general  supe<rintendenl .  an- ‘ing  that  the  company  has  made  steady  Mr.  Bicknell  thi'n  read  the  report,  of  the  To-day  two  levels  ol  fhe  1  earl  Lake 
nounces  that  the  company  has  sufficient, '  progress  during  the  last  twelve  months,  and  1  j-jjar^.jiolders’ meeting,  expressing  the  unan-  Mine  at  Porcupine  are  now  being  worked 


Timer  which  h-is  bi'en  iiarl icularl v  bullish  i  ’”'''’Hng  ot  the  i nlernaticinal  bupply  (  o.,  i  "Everything  is  in  order,”  remarked  Mr.  I 
liMES  whicn  h.is  heen  particuiarle  outii.n  j  jj  _  reports  were  received  from  the  maiia-  Biekne-ll.  “The  me'e'ting.s  of  the  creditors  ! 
regarding  their  stabilitv.  i  ger.  and  officers  were  elected  for  the  ensuing  |  .,,,,1  shareholders  were  dulv  adve-rtised.  ! 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1889. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

SIP  Branches  in  Canada  and  Newfoundland. 

Twenty-fonr  Branches  in  Cuba,  Porto  Rico  and  Dominican  Repobllc. 

BRITISH  WEST  INDIES. 

BAHAMAS — Nassau:  BARBADO.S— Bridgetown;  JAMAICA — Kingston) 
TRINIDAD — Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


Tei-day  two  lejvcls  of  fhe  IVarl  Lake 
Mine  at  Porcupine  are  now  being  ■worked 


orders  to  run  the  works  full’  blast  until  well  that  the  last  twelve  months,  and  that,  the  |  jmous  wish  that  G.  T.  Clarkson  should  he  I  bv  the  McIntyre  mines.  .Vt  000  feet  under 
on  in  the  summer.  Both  the  C.P.B.  iind  outlook  for  Hus  ye'ar  is  ovem  brighter,  jjyie  liqqiilator.  i  ....o':,]!,'  eif  the  former  eonin-mv  -i 

I.C.U.  are  .'ailing  for  Hi.'  delive-ry  .if  rails  At  pres.i.t  the  eompany  lias  .«1’_*0.000  in-  ,  ^  ,  ,  the  old  Ggtme  ol  tlie  lornur  tomp.inj  a 

orders  whi**!!  wit©  plurcd  som©  tiiii©  ago,  v©st©tl  in  ibi*  business,  aud  a  good,  ©om- j  lntcrnatioiiul  Assets*  ,  crosscut  was  pu?;hc<l  1-0  t©c*t  into  Mdntyr© 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


th.'xc  ari'  tinislu'd 


.lividenii  was  eb'clare.l. 


.M.j.xt.  of  the  shar.'liold.'i's  have  paid  u)) 


■will  bo  .•hiingcd  and  an  order  numufact iire.l  aiiHiiiri'/..'rl  tli.'  .'xp.'ndilur.i  of  such  fniids  d.iulile  liability  bj'  subscribin 


for  the  Austrian  tiovcrnineul.  Th.'  return  to 
activitv  in  the  steel  trad.*  in  Canailii  is 


a-  might  be  necessary  tor  incr.'ase  of  .'apa- j  Hite-rnational  Assets,  li;.  whose  work  it  w  as 


ground  r.bf'ie  No.  i.'in  was  interse.'ted  I 
and  rcicaie.i  high  grade  ore',  .\fter  the! 
veil)  was  eneouinere.l  a  surv.iy  she.we.l  that  > 


i vtockiioiders  womd  be  pm- !  \ 


in  the  history  of  steel  making  in  this  .'oun-  sides  tho  eu-eetion  i  A  great  deal  has  bee  n  y-Titten  sim-e  the  j  shkTt  on  the  M'cInt’.Te!,  sunk  on  the 

fry,  was  given  wide  proimnenee  and  may  ■  expense  ol  some  n.,00I).  Ollier  extensions  |  failnro  of  the  Soverrign  Bank,  of  the  part  ,  of  (t,o  .iiiinber  is  onlv  iiDO  I’.'.'*  iu 

have  stimulated  spc-ulation  for  the  rise.  ,  will  be  made  as  the  business  demands.  ,  played  by  the  late  J.  P.  M.irgau  in  the  life  ( xnH  the  benefits  ar-in.r  from  Hie  or. - 


[ke  ground  in  between.  j 

No.  o  shaft  on  the  MeInt.'.Te,  sunk  on  l  h<3  ' 


The  Bank  of  Ottawa 

DIVIDEND  No.  90. 

No'n’o  ’4  hera’oy  giv'en  that  a  .Ji\  idond  of  Three  per  cent.,  beiiig  at  the 
rate  of  Twelve  per  cent,  per  annum  upon  tho  paid  up  capital  stock  of  this 
Bank,  Las  this  day  been  declar.'d  for  tho  .'urrent  three  months,  and  that 
the  said  dividend  will  be  payable'  at  Ihe  Bank  aii.l  its  brandies  on  and 
after  Monday,  tho  Second  .lay  of  Miir./h,  11114,  to  shareliolders  of  record 
at  the  oloso  of  business  on  tho  Kith  Februeiry  no.\t. 

By  order  of  the  Board. 


tiou  suit  has  been  rumored. 


been  enlarged  and  ext.'nded. 


Alaska  and  the:  Bank. 


:  bti-'i  with  one  big  mill  to  treat  tho  .ire.  The  I 
'  Scl'.iimaeher  could  be  linked  up  v  ith  the  ] 


C.  MEREDITH  &  CO.,  LIMITED 

BOARD  OF  DIRECTORS: 

C.  MEREDITH.  President.  C.  B.  GORDON.  Vice-Pres. 


C.  R.  HOSMER. 

D.  C.  MACAROW. 
A.  BAUMGARTEN. 
J.  J.  REED. 


WM.  McMASTER. 

H.  ROBERTSON. 
BARTLETT  McLENNAN. 


“The  Alaska  syndicate,  Al.  Giigg<'n- j  .yjfjj 

loini  s  Soils,  or  ourselvi's  have  not  aiiei  never  I  X'jpond  i.s  some  distance  awav  i’r 

lafi  any  intcre.'-t  in  the  .\laska  Northern  j  ,[n,  pr.'jpose'.t  group. 


GEORGE  Bl’RV. 

General  Manager. 


!  no  \  iponel  i.s  some  eiistance  awa3'  irom  i 
tli.' liropose.t  group.  M 

i’lie  position  of  fhe  properties  iu  tho  pro-  j 
poM  .1  merger  to-da.v  is:  ' 

MeIntjTo  producing  at  a  small  margin  of  I 


Gltawa,  Out.,  Jau'jary  jUth.  I'Jll- 


j  Hailwav  nor  its  j>i edteosburs,  th©  Alabka  i  ^rhe  position  of  Ih©  proj 

I?®'*"®/’,  1,  M  r  I  poM  .1  merger  to-da.v  is: 

“The,  hrm  ot  .J.  i  .  Morgan  &  Co.  were  ■  Mclntj-ro  producing  at 
stockholders  in  the  Sovereign  Bank  ot  i 

Canada,  but  were  not  represented  on  the  ;  |.,  .;rl  Lake,  not  workin 

beiard.  Nor  did  the.v  have  anj’thing  t()  .to  ■  .lupiter,  not  working, 
with  the!  management  of  tho  bank.  ’TI'C;  I’lenaurum,  not  working, 

I  bank  failed  and  v^as  placod^iD  tho  hands  of  i  St'humaehor,  not  working* 
ja  re'ceiv.'r.  At  the  time  of  Hie  failure  we  |  \  ipond.  not  working. 

;  learned  that  the  bank  liaeJ  made  loans  either  ;  While  four  of  the  properties  arc  closed  i 


Business  Founded  1795 


A.  H.  B.  MACKENZIEl,  Manager, 

A.  P.  B.  WILLIAMS.  Secretary.  J.  M.  MACKIE.  Treasurer. 

High  Grade  Municipal  and  Industrial  Bonds 

112  ST,  JAMES  ST.,  MONTREAL 

London  Offico  ...  46  Threidncedle  St.,  E.C. 


to  ill©  Alaska  Central  to  its  suceessor,  j  at  proxsent,  three  out  of  tli©  four  have 

the  Alaska  Nortliern  Hallway,  or  to  tho  i  jj,  sight  and  are  promixSing  prospects, 
builders  or  promoters  of  such  railway,  tak-  'p(„^  financial  position  of  affairs  is  as 

ing  the  bonds  of  said  railway,  or  one  of 

them,  as  collateral.  W’e  had  no  previous  '  '  p.,r  Stock 

knowledge  of  such  loans,  nor  any  intocest  ,  Capital  v.aL  Sell’g  at 

therein.  „  _.....  i  McIntyre . .^id.OOO.OOO  S.'i  1.25 

Paid  Double  Liability.  ^  2,000,000  I  .11 

“We  paid  our  double  liability  as  sto.'k- j  I’e'e’rl  Lake .  2,500.000  1  .09 

hold.Ts  in  saiel  bank  in  cash,  and  receive.!  !  Jupiter . 2,0W,0OT  I  .08 

'  .50 


j  therefor  shares  in  tho  International  A.<sets  j  I’lcnaurum .  2.500,000  5  ..lO 

I  Co.  Ltd.,  a  Canadian  eompany,  formeel  to  _  _  _ 

I  liquidate  the  bonds,  'whieli  companj',  v  e! 

I  believe,  now  holds  whatever  interests  the  :  liquidation  eompany,  nor  have  we  anything 
i  Sovereign  Bank  had  in  the  Alaska  Northern  ;  to  elo  with  its  management. 

Uailwav.  If  tho  liquidation  should  leave  1  ’‘The  above  statement  of  facts  covers 
any  .surplus  over  the  debts  of  the  bank,  the  entire  interest  of  the  Alaska  Syndicate, 
■which  we  are  informed  is  not  at  all  probable,  j  ^le6sr.x.  M.  Guggenheim’s  Sons,  and  our- 

we  should  receive  our  share  of  such  surplus,  j  selves,  in  any  rail,  water,  or  other  transpor- 
Wc  are  not  reprcsenlcd  on  the  board  of  the  tatioii  lines  in  Alaska. 


AMERICAN  BANK  NOTECOMPANY 

(Incorporated  by  Act  of  I’arliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

bank  NOTE.S,  BONDS,  SHARE  CERTIFICATES. 

DRAFTS,  CHFX’KS,  LE'TTERS  OF  CREDIT.  ETC.. 

EOR  BANKS.  CORPOR  .-VTIONS  .\XD  G0VF:RN- 
MENTS.  CONTR.\CTORS  TO  THE  GOVERNMENT 
OF  CANADA  FOR  DOMIN' ION  NOTES,  POSTAGE 
AND  REVENUE  STAMPS. 

Head  Office  and  Works .  Ottawa,  208-228  Wellington  St. 


TORONTO 

19  Melinda  St. 


MONTREAL 

i'l  St.  Janies  St. 


WINNIPEG 

504  Main  St. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31.  1914, 


THECANADIANBANKOFCOMMERCE  CANADIAN  BANKS  EARNED  OVER  8 

PAID-UP  CAPITAL,  $15,000,000  BEST,  -  -  $13,500,000  :  PE  CENT  ON  ACTUAL  INVESTMENT 

DURING  THE  YEAR  NOW  FINISHE 


BOARD  OF  DIRECTOHSt 


Mr  Kdmiincl  ^Valkcr.  D»C*L.. 

President 


IIon«  Iteori^e  A, 

John  K.C  T.L.1>. 

J.  \S\  Flavelle.^Ksq..  LL.U. 

A,  Kingman*  Ksq* 

Sir  Lyman  Melvin  Jones 
Hon*  M',  C.  Ed^^ards 


E«  R»  Woo<l«  Km*|. 

Sir  John  M.  ttibson* 


l.ash*  Esq**  K.C\*  f.L*n* 
Vire^President 


Farwell*  Ksq. 


Ciardner  Stevens*  Rsq. 


Ilohert  Stnart*  Rsq. 
<t.  F.  Cialt.  Esq. 

II.  J.  Fuller*  Esq 
Alexander  Laird*  Esq* 


K.C.*  LL.ll.  tieorge  Cs.  Foster*  Rsq.*  K*C. 


C'has.  Colby*  Esq.*  ^I.A*«  Ph.D* 
A.  i\  FInnierfelt*  Esq* 

4i.  M*.  Allan*  Rsq* 

F.  R*  Jones*  Esq* 

JOHN  AIRI>, 

Assistant  tieneral  Manager 


ALEXANDER  LAIRD.  JOHN  AI 

Aj.nrral  51anailrr  A.Ni.tant  (ienera 

Thp  Canadian  Bank  of  C'ommerre  havini^  Branrlios  in  all 
the  important  tuM-ns  and  ritirs  f hron^lioiit  Canada,  aa 
orll  as  in  Newfoundland,  tlip  I'nitod  Statr»i.  Ent^land  and 
Mrxiri..  offrrN  iinNiirpassrd  farilitipK  for  the  transaction  of 
every  description  of  hnnkinii  hnwinoNM. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Profit  Rate  of  Fifteen  Banks  was  8.03  Per  Cent.  Compared  with  8.96 
Per  Cent,  of  Fourteen  Banks  at  this  Time  a  Year  Ago— Not 
Unusual  for  the  English  Banks  to  Earn  15  Per  Cent  on  Com- 
bined  Capital  and  Surplus,  yet  Politicians  Criticise  **  Big  Earn- ! 
ings  of  Our  Banking  Institutions. 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 


INFORMATION  FURNISHED. 


CORRESPONDENCE  INVITED 


EMmbllibed  in  183*. 


Paid*Dp  Capital 


ed  Id  183*.  iDrorporatrd  br  Rojal  Charter  la  1840 

-  •  $4,866,666.66  Reserve  Fund,  •  -  -  $2,920,000.00 


B**d  Office— 5  GBACECI1I:RCH  STREET.  LONDON 
BEAD  OFHCE  IN  CANADA  —  St.  Jeme*  Saeet.  MONTBEAL 
U.  B.  MACKENZIE,  (ienera,  Maaager. 

This  Bank  has  Branches  in  all  the  princ'pal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

ARent*  for  the  Colonial  Bank,  West  Indies. 

Drafts.  Money  Orders,  Ciroular  Letters  of  Credit  and  Travellers'  CheQues 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 
^  —  —  -  V 

Homedank<^uanada 

NOTICE  OF  flCARTERLY  DIVIDEND 

.\otire  is  hereby  given  that  a  Dividend  at  the  rate  of 
Seven  per  rent.  (T'l  )  per  annum  upon  the  paid  up  Capital 
Stock  of  this  Bank  lias  been  declared  for  the  three  months 
ending  the  L!8th  of  February,  1914,  and  that  the  same  will  be 
payable  at  its  Head  Office  and  Branches  on  and  after 
Alonday,  the  -’nd  of  March,  1914.  The  Transfer  Books  will 
be  clo.sed  from  the  15th  to  the  28th  of  February,  1914,  both 
days  inclusive, 

Dy  Order  of  tlie  Board, 

JA.MES  M.ASOX. 

Toronto,  January  14th,  1914.  General  Manager. 

THE  DOMINION  BANK 


BANK; 

Capital 

Ro.'it 

Net.  Profits 

Total 

Investmcat 

Moljons . 

$4,800,000 

$694,357 

7 

.89 

Montreal . 

H>,000,(K)0 

2,648,402 

.8 

27 

Quebec . 

.  2,727.8.5(1 

1.306,962 

309,228 

7 

86 

Hamilton . 

.  3,()(HI, 0(1(1 

.’LOtKI.OOO 

498.273 

7 

.54 

Toronto . 

6,000,000 

8.50,695 

7 

71 

Koval . 

.  11. ,560.000 

13..500,00t) 

2.142,100 

8 

.54 

Hoohelagu . 

.  4,000,000 

3,6‘25,000 

534,700 

7 

01 

Commerce . 

13,500,000 

2,992,951 

10 

.50 

L’nion . 

.  5.000.000 

3,400,000 

7.50,095 

8 

92 

Ottawa . 

.  4,000,000 

4,7.50,000 

706,740 

8 

07 

Metropolitan . 

.  LOtHI.OOO 

1,2.50,000 

1 65,659 

7 

03 

•Nova  Scotia . 

.  6.000, t)00 

1 1,000,000 

1.210,774 

7 

12 

Dominion . 

.  5.811,345 

6,811,345 

9.50.000 

7 

l*rovincialc . 

. .  1.000,000 

625,0(HI 

1 90,1 ‘26 

11 

70 

Northern  Crown . 

.  2,811.804 

350,000 

’281,167 

8 

89 

$86,910,999 

$90,518,307 

$14,250,276 

S. 

03 

L.  FULLER, 

BEAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


PICTUBE  THEATBES. 


GILLETTE  BAZOB. 


Viiited  Motion  Picture  Theatres  Ltd.  j  Combined  .sales  increased  23  per  cent. 


Dividends  have  Started  to  Accrue 
Next  Payment  Dne  in  Mnrrh. 

Dividends  tm  the  amounts  subseribed  for 
the  preferred  stock  of  United  Motion  I*ie- 
turo  Theatres  Ltd.,  of  which  it  was  an- 


in  1913:  Canadian  C'ompany’s  busi- 
eqiinl  to  19  per  cent,  on  capital. 

In  spite  of  quiet  business  conditions  last 
year,  (lillette  Safely  Razor  Co.  did  the 
large.sl  Imsiness  in  its  history.  Combined 


The  paid-up  Capital  of  the  Bank  of  Nova  Scotia  lias  been  increased  during  the  year 


nounced  .SfioU.OOO  would  be  issued  (tlie  gross  sales  of  the  1  hree  Gillette  companies, 
capitalization  being  .?1, 000, 000  preferred  i  the  .\inerican  and  Englifth  companies  ami 
and  ?1, 750,000  common  of  which  latter  |  the  Canadian  concern,  increased  appro.xi- 
$1,200,000  w'ould  be  issued),  started  to  ae-  I  mately  23.5  per  cent. 


V  an  i.ssue*of  new  stock  and  by  tho  capital  stock  of  the  Bank  of  New-  Brunswick  from  i ””  January  ly 
4,734,.3«0  to  .$(>,000,000.  The  Reserve  Fund,  with  tlie  addition  of  the  lieservo  of  the  '  payment  of  all  sul>scri 


1914.  The  terms  of 
icriptions  was  2.5  per 


Net  t'arnings  were  $1,372,273  compared 
witli  .S1.1.55,t)()S  in  the  1912  year,  an  increase 


Bank  of  New  Brunswick.  $1,790,000,  premium  received  on  new*  stock.  $371,854,  and  .  cent,  on  subscription.  The  first  payment  i  of  $2 Hi, 004.  or  18.7  per  cent. 


an  appropriation  from  Profit  and  Loss  of  $110,000,  now  totals  $11,000,000. 


I  While  the  relation  of  net  profits  to  the 
I  paid-up  capital  of  Canadian  i>anking  insti- 
1  tutions  for  the  year  1913  lias  already  been 
j  shown  in  the  reports  for  the  liseal  year  of 
some  fifteen  institutions  to  have  increased 
over  the  ratio  of  earnings  for  1912  the  above 
I  table  illustrates  that  Canadian  hanks  earn- 


An.swrriii|iV  the  Critic.s. 

Politieia  ns  frequently  declare  that  bank 


following  becomes  due  on  ZVlarcli  I,  the 
second  on  May  I  and  tlio  final  25  per  cent 
must  be  paid  on  July  1. 


Tile  l)alanee  for  tho  $0.. 500, 000  common 
stock  was  equivalent  to  14.0  per  cent  after 
deducting  preferred  dividends,  compared 


liseal  j^'ar  of already  i.s  operating  six  theatres,  two  of  ;  i,j,.„r,)orati<i 
avo  increased  f"  take  into  account  the  real  which  art*  in  Montreal,  the  historic  Tlicatri-  i  , 

912  the  above  I  vvhic.h  tliey  are  based.  It!  Fraiicais  (wliich  some  months  ago.  it  will  *’*’  '  ' 


United  Motion  Picture  Tlieatres  Ltd.  with  10.8  per  cent,  in  l!tl2.  The  articles  of 
•eady  i.s  operating  six  theatres,  two  of  j  incorporation  i)rovide  that  not  more  tliaii 
lich  are  in  .Montreal,  the  historic  Theatre  i  - 


ed  l.ut  slightly  over  8  per  cent,  on  the  actual  .  ,''1 


investment  during  tlie  record  year  just 
passed. 

The  real  profit-rale  of  the  Canadian 


,rn- '  "‘’I  from  the  above  table  that  in  the  i  be  rememt)ered,  pas.sed  entirely  out  of  t),,;  »f  I'ref'-rred  is  retired  each  year, 

iial  I ca.ses  tiio  rate  is  under  8  per  j  .sphere  of  the  ‘•legitimate”  into  the  liands  i  Tin;  eomi)any  sold  appro.ximately  050.000 

list  1 tho  hanks  report  ahoiit  of  tlio  “movies”)  and  the  more  recent  razors  last  yt-ar,  or  5(),00()  more  than  in  MU2. 

:  t  per  cent;  live  report  8  per  cent,  and  two,  ,  Family  tli<!atr>‘oa  Notre  DameHtreet  West.  I  The  first  year  of  the  eomiiany’s  operations 

ian  I  ‘■'■r'l-  !  Of  the  other  four  tlieatres  one  is  in  BulTalo,  i  75,000  razors  were  marketed.  Tlie  Can.a- 

itlv  1  ,,  ’•‘’•‘J  manager  of  the  another  in  Toronto,  while  Ottawa  has  two.  ;  dian  l)U.sine.'<s.  wliich  i.s  conducted  by  the 


Aiiticipalrd  Kariiiiiiisi. 


dian  Imsine.ss.  wliich  i.s  conducted  by  the 
(iilette  Safety  Bazor  Co.  of  t'anada.  Ltd., 
witli  a  capital  of  .$.500,000,  sliowt^d  a  grati- 


and  “Rest  Fund”  or  ”  Reserve. ”  These 
Best  Funds  have  to  a  very  largo  extent 


l.een  paid  into  the  bank  in  cash  by  tlm  I ‘ 

subscribers  of  the  stock,  but  . even  the  | ‘>f  to  tho  public, 

amounts  wliicli  have  liecn  sot  aside  put  of  ,  -j-he  Biji  Earners. 


Tiio  uanKs  to  uarn  as  iimh  as  lo  n<*r  cent,  on  .  i  .*4^*  x  •  oa  1 

the  capital  and  surplus  combined  yet  they  i  V’** 'H 

are  regarded  there  with  respect  as  useful  in-  '  ?'!'■  n  m  ■' 

.stitutions  of  xervi,..,  to  tio.  ■>  "'til  tlio  taking  up  of  he  .$300,000  issue 


It  is  calculated  that  t  he  total  net  earnings  I  lyixB  increase  last  year.  Ibis  company  3 
applicalile  to  the  holdings  of  the  company  i  earnings  amount  to  about  20  per  cent,  on  its 
(which  is  100  tier  cent,  in  each  of  live  '  capital  stock. 


cretion  of  the  directors  and  a  reasonable 


amounts  wliicli  have  lieen  sot  aside  out  of 
profits  have  none  tho  less  been  contributed 
by  the  shareholders,  for  they  have  diminish¬ 
ed  the  sums  available  for  dividends. 

Profit  Rate  of  Banksi. 


It  will  be  seen  that  the  Bamiiie  Provin-  j  earnings  will  be  $1(K),000  per  annum.  The 
ciale  shows  the  high  ratio  of  11.70  per  cent.  '  total  should  tlieii  amount  to  approximately 
on  a  small  business.  The  Commerce  shows  i  .$200,000.  and  as  the  preferred  dividend  on 


put  out  lately  it  is  believeil  by  the  pro-  j  proportion  of  the  prolits  could  be  utilized 
motors  that  when  this  money  is  fully  in- j  in  this  manner,  the  balance  being  available 
vested  in  the  new  enterprises  that  probable  !  for  dividends  on  the  common  stock. 


Board  of  Directors. 

The  following  will  be  the  lioard  of  diroo- 


.  :  lO.oO  per  cent.  Tlicse  help  to  offset  a  largo  '  the  $(>30,000  preferred  stock  will  he  $44,100  fors;  M.  H.  Mark,  president,  Buffalo; 

Tho  profit  rate  of  fifteen  of  the  leading  ;  number  of  the  banks  wlioso  in-ofits  are  only  ,  per  annum  this  would  leave  a  net  profit  of  Edward  Croiiyn.  \ ice-i>residetit,  'Loronto; 

banks  of  the  Dominion  w;hose  reports  have  ,  around  7  per  cent.  In  the  1912  list  the  !  approximately  $1.50,000.  or  13  per  eeiit.  on  H.  J.  Broek,  managing  din-dor,  Buffalo; 

'  fn'f  ,  ["’vdil  rate  of  the  Mi-rchants  Bank  was  10.81s  ;  the  eonimoii  stoek  issued.  The  direetors  Sir  Henry  Pellat.  Toronto;  E.  1..  Falk, 


been  made  j>ublic  within  tho  last 


months  (as  reflecting  banking  conditions  of  ■  per  cent,  hut  it  will  be  roinembcred  that  tho  j  state  that  it  is  the  intention  to  provide  a  seeretary.  Buffalo:  S.  Ginsburg.  treasurer, 

191.3)  lias  averaged  a  figure  of  8.0.4  per  cent.  1  Merchants’  fiscal  year  has  been  changed  ■  reserve  fund  to  be  us»‘d  in  the  redemption  '■  Buffalo;  N.  A.  MacDonald,  Buffalo,  and 

A  talilo  computed  a  year  ago,  at  this  time,  in  tho  year  and  now  ends  on  April  30.  1  of  the  preferenei'  shares  at  10.5  in  tho  dis-  ^  Harry  Brouso,  Ottawa. 

showed  that  in  1912  fourteen  hanks  aver-  I  _ - 


SIB  EUML'ND  B.  OSLEK  .M.P,  rRESIDBNT.  M.  D.  .MATTIIli 
C.  A.  BOGERT,  General  Manager. 


M .  D.  .MATTHEWS,  VICE-PBESIUENT. 


Wlin  nis  SIOCK  suoscripvioii  or  ose  uuiii, 
,  XT'  1  01  11  1  up  bv  foregoing  the,  full  dividends  to  which 

1  rust  r  UnClS  w^hOUlCl  USDOSltCd  the  banks  promsm  past  years  entitled  him. 

X  i.  U.OL  X  U.XlSaO  X-MC/  the  return  to  that  shareholder  during  1912 

has  been  on  the  average,  8.96  per  cent,  on  his 

in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds  total  investment,  or  $17.92  on  his  combined 

.  $100  of  stock  and  $100  of  reserve.  Of  course 

are  safely  protected  and  earn  interest  at  highest  current  rates  nothing  Uko  that  amount  has  been  distri- 

'  ^  ^  butod  to  him,  and  at  least  soinn  small 

When  payments  are  made  particulars  of  each  transaction  To 

may  be  noted  on  the  cheque  issued,  which  in  turn  becomes  a 
receipt  or  voucher  when  cancelled  by  the  bank.  Zs'Sin  dfodemL 


aged  a  profit  rate  (namely  tho  ratio  of  Iheir 
!-l'ltE8IUENT.  not  earnings  to  the  total  investment  of  the  1 
shareholders,  capital  and  reserve  combined) 
j  of  8.96  per  cent.  That  is  to  say,  taking  the 
i  concrete  case  of  a  shareholder  who  owns 
$100  of  the  capital  stock  of  a  chartered  bank 
and  attached  thereto  an  equal  amount  of 
reserve  fund  which  ho  either  paid  for  in  easli 
with  his  stock  subscription  or  else  built 
*4  1  up  by  foregoing  the,  full  dividends  to  which 

the  bank’s  profitsin  past  years  entitled  him, 
r  LVi/V*.  return  to  that  shareholder  during  1912 

has  been  on  the  average,  8.96  per  cent,  on  his 
Such  funds  total  investment,  or  $17.92  on  his  eombined 
$100  of  stock  and  $100  of  reserve.  Of  course 
irrcnt  rut6&  nothing  like  that  amount  has  been  distri¬ 
buted  to  him,  and  at  least  some  small 


STRONG 


THE 


PROSPEROUS 


UNION  BANK  OF  CANADA 


DIVIDEND  No.  108 


NOTTCK  is  hereby  given  that  a  dividend  at  the  rate  of  S  per  cent,  per 
annum,  ufion  the  paid  up  capital  .stock  of  tliis  institution  has  been  declared 
for  the  current  quarter,  and  that  the  same  will  be  payable  at  its  banking 
house  in  this  city,  and  also  at  its  branches,  on  and  after  Monday,  the  sec¬ 
ond  day  of  March  next. 

bonus  of  one  per  cent.,  as  approved  of  by  the  shareholders  at  the 
-Annual  General  Meeting,  held  on  the  17th  day  of  December,  1913,  will  also 
be  i>aid  at  the  same  time  and  place  to  .shareholders  of  record  at  the  close  of 
business  on  the  fourteenth  day  of  February  next. 

The  transfer  books  will  be  closed  from  the  16th  to  the  28th  of 
February,  1914,  both  days  inclusive. 


By  order  of  the  Board, 
Winniljeg,  itith  January.  191  4. 


.4LTO  IMPORTS. 

Canada  was  the  largest  customer  of  tho  I 
United  States  for  automobiles  during  1913.  j 
Tho  total  number  imported  iii  1  1  luontlis 
was  5.824  valued  at  .$7,870,086.  'I'lie  year’s 
export  in  autos  from  the  United  States  ap¬ 
proximates  $40,000,000,  ugaiusu  $2,000,000 
in  1903. 

LOOKING  FOR  FARMERS. 

Hi'mboldt.  Sask. — At  the  annual  meet¬ 
ing  of  the  Humboldt  Board  of  Trade  it  wa.s 
decided  that  during  the  coming  year  tho 
Board  should  devote  its  entire  energies  to 
building  up  the  Humboldt  (iistrict  as  a 
mixed  farming  region.  Tint  Board  has 
adopted  for  its  motto:  ‘‘A  man  on  every 
farm  and  every  farm  producing,”  with  tho 
feeling  that  constructive  work  of  this  nature 
is  the  most  efficient  metliod  that  can  bo 
adopted  for  building  up  the  town  itself. 
.\t  the  same  meeting  Mr.  11.  H.  Johnston,  of 
Winnipeg,  was  appointed  industrial  Com¬ 
missioner  for  the  coming  year.  Mr.  Johns- 
-ton  will  have  his  offices  in  the  .Somerset 
Building.  Winnipeg.  The  development  of 
Humboldt  during  the  year  past  is  well 
demonstrated  by  tho  sale  of  money  orders 
for  December  1913  as  against  December  of 
a  year  ago.  The  figures  are  $17,892  against 
$9,982. 


STOCK  CERTIFICATES 

We  carry  a  full  line  of  high  class 
stock  certificates  to  suit  all  purposes, 
Samples  and  quotations  on  request. 
Ask  to  see  our 

CORPORATION  RECORD  BOOK. 

Rogue  Bros.  &  Henry  Limited 

Stationery 
Tel.  M*in  6680—8681 

505  L’nity  Buildlnil  -  AIONTREAL 


<5.  H.  BALFOUlt. 

General  Manuser. 


I  DOUBLE  PENALTY. 

j  .Many  eomjilaints  have  appeared  lately 

!  in  the  English  financial  papers  with  refer- 
I  cnee  to  the  imiio.sition  of  double  estate 
;  penalties  on  investors  in  Canadian  eom- 
i  panics.  'Pho  following  appears  as  a  letter 
;  in  tho  Financial  New-s  under  signature  of 
‘‘  Executor”: 

1  “A  word  of  warning  should  bo  given  for 
1  the  benefits  of  persona  who  may  contemplate 
I  investing  their  money  in  tho  shares  of  com- 
i  panics  whose  head  offices  are  in  Toronto,  or 
1  elsewhere  in  tho  Province  of  Ontario. 

'  “Many  such  shares  are  held  in  this 

country  and  are  transferable  upon  a  London 
i  register,  and  it  naturally  might  be  inferred 
;  in  these  circumstances  that  in  the  event  of 
;  the  death  of  an  English  holder  of  such  shares 
!  they  would  have  to  bo  regarded  as  English 
I  assets,  and  it  is  tho  case  that  such  shares 
I  have  to  bo  so  treated  under  English  law. 

I  “It  may  not.  however,  be  generally 

known  that  duty  will  be  claimed  also  bv  tli'e 
!  Ontario  authorities  and  no  return  or  allow- 
I  ance  of  such  duty  will  bo  made  by  the  Estate 
I  Penalty  authorities  in  England.  Conse¬ 
quently  tho  beneficiaries  of  the  deceased  will 
in  such  a  case  be  mulcted  in  a  double  set  of 
I  penalties,  upon  the  ground  that  such  assets 
I  are  to  be  regarded  not  only  as  being  in 
;  England,  but  also  as  being  at  the  same  time 
I  in  Ontario,  because  the  head  office  of  such  a 
I  company  happens  to  bo  situate  there, 
j  “  It  is  neither  fair  nor  just  that  the  Crown 
■  should  claim  double  penalties;  but  such 
i  being  tho  present  state  of  the  statutory  law- 
i  of  the  two  eountrie.s,  it  is  as  well  that  the 
investing  public  should  know  of  it.” 

EASTERN  SECURITIES  IN  HALIFAX. 

The  Eastern  Securities  Co.  Limited,  In¬ 
vestment  Bankers  of  Montreal  and  St. 
John,  N.B.,  to  better  handle  increasing 
business  in  tho  Province  of  Nova  Scotia, 
have  opened  an  office  at  162  Hollis  street, 
Halifax.  Municipal  and  public  utility  is- 
I  sues  are  the  specialty  of  this  house,  and 
confining  themselves  strictly  to  investment 
securities  they  are  prepared  to  give  a  ser¬ 
vice  that  is  unexcelled  in  tho  Maritime 
Provinces. 


for  “contributions  to  pension  fund.”  “tux¬ 
es”  (in  a  few  eases),  and  various  other  small 
considerations:  but  the  bulk  of  it  either  j 
goes  out  in  dividends  or  goes  into  tho  proper-  i 
ty  in  additions  to  reserve  or  writing  down  of  1 
assets. 

It  should  be  explained  that  tliis  yc.sr’s  ' 
'  computation  was  made  on  the  basis  of  the  ! 
j  combined  paid-up  capital  and  reserve,  as  ; 
I  reported  at  the  end  of  tho  fiscal  year  of  each  ' 
!  bunk.  I 


i  ROYAL  VIC.  POLICIES.  j 

!  Partiripatiiiit  Pollcioy  in  the  Merited  | 
Coinpaniey  will  he  Kept  Separ-  j 
ate  for  Five  Years. 

[  In  a  letter  to  a  Toronto  paper,  Mr.  T.  B. 
Macaulay  gives  some  interesting  particu¬ 
lars  of  tho  arrangement  between  the  Sun 
and  Royal  Victoria  companies  regarding 
profits  on  participating  policies,  lie  says 
in  part: 

“To  appreciate  the  advantage  to  tho 
Royal  Victoria  policyholders  of  tho  re-  - 
assurance  of  their  contracts  by  the  Sun  Life,  j 
lot  us  consider  what  their  position  would  | 
have  been  had  the  Royal  Victoria  continued  I 
in  business.  The  statement  of  that  com-  j 
pany  at  .'-{Oth  September.  1!H0,  sliowed  not  \ 
only  that  the  whole  capital  of  $200,000  had  | 
been  sunk,  but  that  there  was  a  further 
I  deficiency  of  over  $50,000.  Not  a  dollar  of 
I  profits  had  ever  been  paid  by  tho  company 
I  to  its  policyholders,  and  there  was  little 
:  prospect  that  any  ever  would  bo  paid. 
Under  the  most  favorable  conditions  it 
would  have  taken  many  years  to  make  good 
tho  deficiency  of  over  $250,000,  and  it  was, 
in  fact,  doubtful  if  it  ever  would  be  made  up. 

“Your  correspondent  is  in  error  when  lie 
says  that  the  policyholders  forfeited  profits 
for  five  years  after  the  transfer  to  the  Sun. 
Tho  clause  in  the  agreement  covering  this 
point  is  as  follows: 

“Until  the  1st  day  of  January,  one  thou¬ 
sand,  nine  hundred  and  sixteen,  a  separate 
account  shall  be  kept  of  the  participating 
policies  of  the  Royal  Victoria  Company, 
and  the  profits  accruing  to  such  policies 
during  the  period  ending  on  the  said  date, 
shall  depend  upon  the_  profits  earned  by 
such  participating  policies  as  a  class.” 

“On  account  of  tho  heavy  initial  defici¬ 
ency  which  had  to  be  assumed,  and  the  un¬ 
certainty  regarding  tho  mortality  to  be  ex-  I 
pcriencod,  it  was  deemed  advisable  to  insert 
this  precautionary  provision.  Its  fairness 
to  the  policyholders  of  both  the  Sun  Life 
I  and  the  Royal  Victoria  is  self-evident.  The 
agreement  expressly  provided  that  after 
the  expiration  of  the  said  five  years,  the 
Royal  Victoria  policies  should  rw-cive  pro¬ 
fits  on  the  same  basis  as  the  corresponding 
polieies  of  the  Sun  Life. 

“I  am  pleased  to  say  that  the  business  has 
turned  out  so  well,  that  the  Sun  Life  has 
felt  justified  in  paying  full  profits  on  the  ^ 
policies  from  the  date  of  the  reassurance,  I 
and  as  the  respective  dividend  periods  have  j 
matured,  every  Royal  Victoria  policyholder 
has  received,  for  the  period  since  the  transfer 
of  his  policj’,  profits  calculated  on  the  same 
basis  as  is  used  for  the  Sun  Life’s  own 
policies.  ’  ’ 

CANADIAN  TRANSFER  CO. 

At  the  annual  meeting  of  the  Canadian 
Trahsfer  Company,  held  on  Tuesday, 
smaller  earnings  were  reported  for  1913  than 
j  1912.  The  following  directors  were  re- 
1  elected: — Messrs,  Chas.  Cussils,  Hugh  Pa- 
1  ton,  George  R.  Starke,  Sir  H.  Alontagu 
1  Allan  and  Air.  F.  W.  Molson,  and  Mr.  F.  M. 
AIcRobie,  general  manager  and  secretary. 


CANADA  LIFE 

ASSURANCE  COMPANY 


ENJOYED 


Another  Year 


uccess 


FINANCIAL  STATEMENT 

From  the  67th  Annual  Report  as  at  1st  January,  1914 

ASSETS  LIABILITIES 

SS  -  ■ »» 

Estate  19  080  829  91  Death  claims  in  course  of  Settlement. . 

. .  7,901,648.72  Instalment  Claims  F'und . 


Government.  Municipal  and  other 

Bonds,  Stocks  and  Debentures . 

.Mortgages  on  Real  Estate . 

Loans  on  Polieies . . 

Real  Estate  Owned — (including  tho 
Company’s  Buildings  in  Toronto, 
Montreal,  Hamilton,  Ottawa,  St. 
John,  Winnipeg,  Regina,  Edmonton, 
Calgary,  Vancouver  and  London,  Eng 

land) . 

Loans  on  Bonds,  Stocks,  etc . 

I^rcniiums  in  Transit  and  Deferred  ^net ) 

Interest  and  Kents  Accrued . 

Cash  on  Hand  and  in  Banks . . 


RECEIPTS 

Premium  Income  (net) . 

Interest,  etc . 


3,.580.134. 
1.54,5-20. 
79.5,141 . 
1.206,844. 
•236.134. 

$.52,161,794. 


5,606,452. 

2.488,433. 


The  CONTINUED  IN¬ 
CREASE  IN  SURPLUS 
EARNED  by  the  CANADA 
LIFE  in  1913  is  due  to  these 
three  factors: 

A  SUBSTANTIAL  GAIN 
IN  INTEREST  EARN¬ 
INGS. 

A  SATISFACTORY  MOK- 
TALITY  RATE. 

A  LOW  EXPENSE  RATIO. 


Dividends  to  Policyholder.s  in  cour.se 
of  payment . 

Reserve  for  Policies  whicli  may  be 
Revived . . 

Other  Liabilitie.s . 

Total  Surplus  on  Policyholders’  .\i- 
eount  dim.  3  L.)'';  and  3%).  .  . 


PAYMENTS 

Deatli  Claims  (including  .$142,157.31 
for  Bonus  Additions) . 

Alatured  Endowments  (including  $34.- 
275.96  Bonus  Additions . 


,‘276,400.00 

‘255.488.35 

197,524.00 

22,7.55 . 86 

86,799.00 

139,549.21 

.  183,278.39 


Dividends  Paid  Policyholders  (exclus¬ 
ive  of  Bonus  Additions) . 

Surrender  Values  of  Policies . . 

Paid  Annuitants . 

Total  paid  to  Policyholder.s . 

Commission,  Salaries,  etc . 

Taxes,  Gov’t  Fees,  Stock  Div'd,  etc  .  .  . 
Excess  of  Receipts  over  Payments.  .  . 


$.8,094,885.70 


$1,729,247 

74 

413,686 

.96 

186.490. 

07 

.390,038, 

7.8 

1.58,552. 

56 

S2,.S7S,016. 

1 1 

.$853,400. 

42 

4.58,797 . 

79 

3.904,671 . 

o8 

$8.094, 885 . 

70 

TUB  C.VXADA  T.ll'E’vS  ASSETS 
NOW  A.MOUNT  TO 


S52  Ifil  7Q4  the  faymexts  to  poltcyhuedek.s 

274.01  J^.  a.mounted  to 


$2,878,016.11 


A  FEW  outstanding  FACTS 

1  HE  SURPLUS  E.4RNED  was  $1,709,960.  the  greatest  in  the  Company's  history. 

1  HE  IN'COME  was  $8,094,885,  a  material  increase  oyer  that  of  any  previous  year. 

THE  ASSETS  were  increased  by  $3,860,271.  TOTAL  ASSETS.  $52,161,794. 

1  HE  ASSURANCES  in  force  total  $153,121,364,  an  increase  for  the  year  of  $8,273,000. 

THE  INTEREST  RATE  was  again  improved  and  the  mortality  of  the  year  was 
more  favorable  than  the  e.xpectation,  and  this  with  a  low  expense  ratio  contributed 
to  the  earning  of  a  record  surplus. 

E.  W.  COX,  President. 


( 
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DEBENTURES 


FOR  SALE 

We  arc  n  a  position  to  pbce  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  Modern  City 
Property  in  Saskatchewan.  We 
are  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  •  REGINA,  Sask. 


::  Hints  To  Investors 


MTIIP  Editor  will  bo  pleased  to  answer,  cither  I  believe  that  in  the  oourse  of  oifrhteen  months  I  business  iniRlit  I)o  attraelivo.  but  we  see' 

<umsiances^rcqulro'it”'^any  cnqiilry  relatina  to  i  "'1*  P“.'’  higher  dividend,  stibjeet  of  |  no  indications  of  either  quality  in  the  com-  , 

’  investments.  It,  should  he  understood,  however,  |  eourso,  to  the  lirt'vailine  business  conditions  |  pany  you  mention.  I 

,  tlmt  Thk  Kivanciai,  Timi;s  will  not  make  pro- I  in  (Canada.  Wo  refer  yon  to  an  interview  '  Cobalt  Dt  \  clonmcnt  evidonllv  did  not' 

•  dictions  rcKardlng  the  immediate  market  course  !  j,i  a.  p  -i,  dovel.m  I.  .  V'  il 

;  of  any  security.  To  receive  aticntloii.  inquiries  I  \  Cordon,  the  president,  in  aevtlop.  It  was  incorporated  in  ItU).),  and 

!  must  be  accompanied  by  the  full  name  and  i  another  eolunin.  was  not  in  a  prodncitiK  area.  I 

I  addrc.ss  of  the  inquirer,  as  an  evidence  of  kood _  — _ _ _ _ 

faith.  All  questions  I'oraplyliig  with  these  rul"*  ..-o  ,  .1 

i  will  receive  prompt  atteiiUen.  oM.ALi.HOLnKit.  Sheriiiiooki;. —  We  ran-  ..J  ,  — In  the  jtresrut  un- 

;  - ^ - — -  not  predict  the  fnturo  course  of  Dominion  settled  state  of  the  western  real  estate 

1  l.NVESTOH,  TortoNTO.— Vour  enquiry  too  Steel  common  slock,  though  it  is  possible  roufki'C  wht're  transactions  arc  now  so  few 
I  late  for  this  week’s  issue.  May  we  publish  j  that  the  e.xtcnsivc  short  interest  in  Toronto  afford  very  little  real  inde.x  of 

I  your  letter  nc.xt  week?  I  will  become  uneasy  over  the  lower  money  values,  we  cannot  undertake  to  e.xpre.s.s  any 


Wc  have  issued  a  special  circular  on 

INVESTMENT  OPPORTUNITIES 

in  Canadian  Bonds  and  Stocks. 

Copy  mailed  free  on  request. 

McCuaig  Bros.  &  Co. 

(Members  Montreal  StAck  Exchange.) 

17  St.  Sacrament  Street  -  MONTREAL 

Ollawa,  Granby,  Sorcl,  Danville. 


late  for  this  week’s  issui 
your  letter  nc.xt  week'.’ 


Di  niofs,  STEi.LAnTON.  X.S. — \ou  are  1 1 


IvNQCiKER. — National  Finance  Co.  passed 
its  dividend  in  1913.  We  cannot  recom¬ 
mend  a  purchase  of  its  stock. 


market.  .\  drive  at  the  bears  would  rally  to  the  proper  iiuotation  for  your  •  ,  1  hotiLrh'  C  1’ H  ma'v  bo  intriiisicallv  '  aaiMiiM  ■ 

Iron  five  to  eight  points  as  most  of  the  hear  (1  cm^  uutiru  ' ■  worth  more  tin,. i  current  quotations  it  is  a  |  IN^IIRANnF  HINT^ 

selling  has  lieen  on  weak  movements.  This  ”0*^  them  until  things  arc  again  active.  ,„„.,,rtuin  stock  speculatively.  It  lllOUlInllUL  nilllw 


Capital  Paid  Up  and  Reserve,  $700,000 


mend  a  purchase  of  its  stock.  opinion  is  ba.sed  purely  on  market  teeh-  .  i,  rp  moves  in  big  lumps,  up  or  down,  or  it'stands  L 

-  nique.  A  oronto.—  \\  o  find  it  necessary  to  „j,argcs 

B.  I.,  Black  River,  Jamaica. — Will  ad-  "  -  |  somewhat  modify  our  opinion  that  Tooko  It  reallv  is  a  W.  IT., Stay.ver,  Oxt. —  Kindly  state 

vise  you  by  mail  early  next  week  as  to  the  ,  ■'! '  I'-NcriRER. — Magnesia  1  I’o-  ^  a  duidend  basis  during  •  -^.ij  l,ock  ’  ‘  long  you  expect  to  require  the  tempo 

best  course  to  take  regarding  your  £2.000  fi'icts  Otd.  is  at  present  operating  at  full  i  I.M4  We  di>  not  look  for  an  initial  ])ay-  Moiiirc-il  I’ow'cr  is  a  more  consistent  insurance  of  which  voii  speak  in  ordf 
for  investment.  eapacty.  .\t  the  time  the  public  issue  was  ^  ment  on  this  stock  for  at  least  two  years,  .-.i,.  V),,,,  r  p  p  I,  isTss  sensitive  to  Protect  your  real  estate  transactions. 

-  made  the  prospectus  estimated  profits  at  ,  Most  ol  the  common  stock  is  held  in  your  i.;„r„ppj,n  influences’  and' usiiallv  declines  price  of  a  term  policy  varies  greatly  will 

He.xder,  PiCTo.v.  N.S. — You  will  find  an  •■••Ibb  Per  day,  less  It)  p(>r  cent,  selling  coni- i  district,  though  by  virtue  of  the  voting  ('.]>.  p.has  run  otT.  '  length  of  the  term.  ,\lso  mention  age. 

opinion  on  .\mes-Holden  preferred  in  reply  I  rniysion.  It  this  is  actually  borne  out  lu  |  riRhts  on  the  pveferred  stock  the  control  of  ott.aw-a  Power  is  a  good  stock;  it  is  --  - 

.o  .  . . ep,.„»c,n^  ^  . . . 

Bodley,  Montreal. — W  e  ha\  e  no  in-  If  *1  if  *  y  vs;  _.Tix  '  c _ i  .1;.  •  1  1  '  p  ^  i-  •  V  Brazilian  is  handloil  l>v  n  l.ondon  croup  i  absolutely  lost.  "N  ou  were'  nroteeted  ir 


become' verv  inirdeiiMJiuc.  It  really  is  a  W.  II.,  Stay.ver,  Oxt.— Kindly  state  how 
rich  man’s  stock.  cxpi'ct  to  require  the  temporary 

.Montreal  Pow’er  is  a  more  consistent  insurance  of  which  you  speak  in  order  to 
“actor"  than  P  P  1{.  It  is  less  sensitive  to  protect  your  real  estate  transactions.  The 
Fiiropcan  influences’,  and  usuallv  declines  price  of  a  term  policy  varies  greatly  with  the 
after  t'.P. H.  has  run  ofl'.  length  ot  the  term.  .\lso  mention  age. 

Ott.awa  Power  is  a  good  stock;  it  is  —  - 

reasonably  cheap  at  current  prices.  Fraternity,  Moxtreai..— Get  out  of  it 

Shawiiiigan  is  sound  as  a  bell  and  a  great  and  take  a  straight  life  poliey  in  a  line 
favorite  with  the  best  class  of  English  invos- j  eompany.  F\en  at  that  voii  need  not  re- 


SYNOI'SIS  OF  <  .VN.\1>I.VN  NOKTIl- 
WEST  I.AM>  KIXJl  L.ITIONS. 

^IlF^  M)Ir  fu'iiti  or  a  lamily,  or  any  main 
^  f»v(P  IS  years  oltl.  may  hornosteati  a 
<iuart(T-st‘riioii  of  availahU*  l>ominion  land 
in  .Manit<*ha.  Saskatohowan  or  .Nlherta. 
'I'iio  auplioani  must  apjx’ar  in  person  at 
the  Domini  oi  Lainls  .Akpih'.v  or  .Suh- 
•Acenry  for  tin*  Disirict.  Entry  hy  pr<»xy 
may  bo  niaUo  at  ilio  oftict*  of  any  Loral 
Aj?(‘nt  of  Dominion  Laiol.s  aiot  sub-aireni j 
on  certain  e»mditioiis. 

Dntios  — .sj\  monilis  re.^idenee  upon  and 
cultivation  of  the  land  in  each  of  three 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  me.stead  <*n  a  fitrm  of 
at  least  Ml  aeres.  on  eertain  eoiiditions. 

A  habitable  louse  is  nMjiiiretl  in  every 
ca.se.  e.xeepi  when  rcsideiiec  is  performed  iii 
the  vieiuitN. 

In  eertain  distriet.s  a  homesteader  in 
pootl  standing  may  pn'-empt  a  Cjuarter- 
seelion  alongside  hiv  honu’stead.  Price 
S:\  per  acre.  Duties— months  resi- 
eJenee  in  eaeh  of  six  years  from  date  of 
homestead  entry  ifH*Iudinc  the  tinu*  re- 
cpiired  to  earn  homestead  fvatenl)  and  .At) 
aen  s  extra  euliivatioii.  'Pht-  area  of  eul- 
tixalion  is  Mibjeet  to  reduction  in  ease  of 
n»u«h.  serubb\  or  stony  laud  aftrr  report  by 
Homestead  Inspector  on  application  for 
f>atent. 

-A  hmnesteader  who  has  e.vhausted  his 
homestead  rlLdii  and  cannot  obtain  a  pre¬ 
emption  may  tak<’  a  pureliased  Jjoinestead 
In  <‘ertain  district.^.  Ihiee,  $:{  p(>r  acre. 
Duties --M list  resifit*  six  mouths  in  eaeh  of 
three  years.  <*ultlvate  oO  acres  and  erect  a 
liotisu  wortli 

u  u  i  i)n\ 

De|iuiy  of  rlie  .Minister  of  the  Interior. 

N  IL  I  naut hori/(M!  pnbli«'at  on  of  this 
adxcrtiscincm  will  not  be  paid  for.-— 


fo  justify  com^mt_^  I  ^ ^  '  gii  s  :  - '  :  Ti 

,  .  - —  -  1  I  V.'  iVii."  'I'l  K***’ff  th*’  muiicy  spent  on  the  traternal  as 

Bodley.  Montreal. — We  have  no  in-  Halifax  N  .S  -  In  view  of  whal  f  rans-  ferred  <li\ i<l.^i<i  *;  *">f'  ;r  T’ i;  •  !*’„  V  *'  Mrnzilian  is  handled  by  n  London  group  absolutely  lost.  You  were  jirotectcd  in  the 
formation  on  Moncta  Porcupine  pired  in  t  he  iiast  it  is  diflii-iilt  1  o  forecast  t  he  oaid  on  i  lie  V,.mmnn  ’  L  nil,  V.'v  «  •""*  mak,'  frequent  "killings.’’  very  event  of  death  during  all  the  vears  that  you 

though  the  latest  quotat  on  of  2  cents  asked  |  future  of  .Sp^  Hi!,  r  eommorshlre  "  '  lears  <-ommoM  stock  in  the  next  two  (-amidian  trader,  contributed,  and  that  is  worth  at  least  half 

with  no  hid  would  indicate  that  holders  ;  physical  condition  of  tlie  properties  is  '  '  -  I  '’as  a  good  future,  so  far  as  earnings  are  of  what  you  paid.  The  reason  why  we  urge 

have  little  faith  in  the  property.  ;  good,  and  t  he  operating  results  are  now  provl  '  Tra\ Li.i.r.n.  Toronto.  When  \,„|  '■oncerned.  you  to  get  out  is  that  you  may  go  on  paying 

.  y  .  ling  satisfactorv.  Ncav  obligations,  how-  bought  Western  ('anada  Power  at  r.'i.I.'J  Scot  la  Steel  act  s  badly  on  t  he  market .  but  for  years  to  conic  and  then  suddenly  dis- 

Flvy.  T0RONT9.— L  nited  .Motion  J  ictiire  j  i,p,^vv  and  will  continue  to  months  ago.  von  bought  during  a  wiidh  !  steady  dcclini'  probably  is  due  ,«>  the  eover  that  you  had  no  protection  at  all  and 

Theatre.  Ltd.,  is  under  good  auspices.  |  i^p.,,.  hpavilv'on  the  price  of  the  shares.  I  ox<*itv<l  inarkm  when  cvm-vthing  looked  I  tinvcrtainlics  of  the  steel  business  and  the  |  were  too  old  to  insure  with  a  real  policy. 

1  roperly  managed  these  him  shows  arc  j  ]„  ji,p  ,.p„,.,,p  ,j,c  stock  will  work  ''heap.  .\i  that  tim«'  the  Financial  Timls|  sympathetic,  and  iiiifa vorablc  iiilliicnce  of  j  - 


I  ‘  •,  ,  nx  1  1  -L'  *  1  •  J  » *1  I  •  'Mil  .-I’  vn  »  I  Ilf  M  uch  will  w  ui  h.  '  \  i  i  iiai  1 1  iiir  i  iic  r  i  .>  .y  <  i  i,  i  i  .vi  f  . ; . .  :  , 

tromeiidously  prontablo.  Kx ery  tlimp:  do- l  .^H  rallicr  |>i‘s>iinislic  on  tlio  sit nul ion.  Iron.  Scotia,  lowovor,  lias  ox-  Virgimus.  Montreal.  -- 'fho  henelUs 

ponds  on  tho  oharaotor  ol  t ho  inon  behiiul  i  -  ospooially  jw  regards  tlio  non-di vidon.i  ’'’i«nitican1  bqnidatum  A\  e  .^U  ,  ^ 

thofto  proJo(*t^.  _  _  _  _  y,  ^  I  Iio  Xationai  Stool  I  sto(*ks.  I  ndonbtodly  tho  company  lias  a  j  ^'annot  piaaliot  llio  fiitun^  ol  tlio  bu>i-  from  any  roputalilo  company  at 

.  ,  :  ^  f'tarted  undor  lavorablo  anspi(*os.  and  jjood"  future:  its  fundamentals  arc  sonnd.  i  Ibf  lib*  latter  hall  ol  I'.lLi.  !  tho  promium  named,  ^'ou^s  is  not  a 

A\  (  o<)KsiiiKL,  I  .V.-— 1  ou  ha\o  >oon:lho  early  opcTations  wore  «‘minently  satis- i  t  liouj^lt  \  aiicoux  er  has  bf*on  fjoiny;  1  hroukdi  '  -  )  t  wimt  v-vear-pa  v,  whieh  would  oost  much 

very  unfortunate  in  yourchoiooot  securilios.  ;  factory.  1  he  depression  Mhieh  ov(*r|ook  the  a  drastic  business  readjust  ment .  We  wouhi  ,  H*-  ^ault  Sti:.  Marie.  Oxt..  is  at-  |  „n,re.‘  but  an  'ordinarv  life  with  certain 

thoufrh  more  tavorable  market  intlnences  '  equipment  business  is  not  expected  to  be  of  not  advise  von  to  take  such  a  heavv  lo<s  if  i  Iracted  by  tin'  bik'b  .vn'ld  on  Ame.s-llolden  |  ^pocial  privilco-es  of  conversion  at  twenty 
j  should  very  quickly  reduce  your  losses,  j  Ioiil^  <luration,  but  while  the  i>referred  you  can  alfoni  to  hold.  A  very  clmsidcr- 1  I»”>  the  same  time  cannot  i  y^xjvrs.  Asa  matter  of  fact  most  of  these 

.  We  are  w rit iny;  at  i^reater  leiiplh  when  this  ^  dixiilentl  is  <*umulativo,  il  is  not  to  be  e.x-  i  able  proportion  of  most  stock  d'e<*lim's  has  ,  understand  why  a  t  ]>«*!'  emit,  tireterred  ;  privileges  are  embodied  in  llu'  ordinarv  life 
week  s  issue  is  off  the  p^esse^.  j  peeled  that  it  will  be  ])aid  under  present  i  been  due  to  international  ami  home  mom'-  |  ^to<*k  should  be  >ellinir  at  such  a  low  piicc.  |  policy  any  how:  and  w('  inelim'  to  think  that 

j  1-1  *'bbmtions.  Wo  reter  you  to  .'in  article  by  lary  <*onditions,  and  no  doubt  a  substantial  i  H*'  ^*LVs  “as  a  j^eneral  rule  I  look  with  su.s-  i  j^tp^ss  laid  upon  ihi'in  bv  vour  afjent 

[  Oil.  Montreal. Indiana  Pipe  Line  a  1  oroulo  firm  of  hankers  and  brokers  re- i  rally  will  follow  the  improvement  in  the  Pb-ion  on  anytlnnk^  yieldinj;  over  .s  Pf^r  Kyas  in  order  to  lead  vou  to  bd'it've  t hat  vou 

j  Compatiy  i^  a  Stanflard  Oil  stock.  In  P.U^  ;  pruduc'od  elsewhere  in  this  issue.  i  world’s  tinaneial  alTairs.  '  t'ent.’*  (^uiti'  rijjht :  there  usually  is  eansc  i  ^y^.p,,  iwmif  v-pav  poliev. 

!  its  net  income  was  SLPTOJiSIL  and  dividend  j  _  .  I  _  .for  a  yield  hiirlnr  than  .S  ])er  cent.  Our  _ 

'  paid  $1.4(10,000.  bein^  a  balance  of  SoTO.-  Roxv  Montri  yi  D..mI  LVintc  r  ii  w.  w;  i  him-  !  <lislant  rc'ader  has  askeil  a  rpiestion  which  [ 

;Vs;L  Wc  can  offer  m,  advice  regarding  its  ,  an  1  iVa’cM  nirnit  '( '  onin^  ,1..  •,,.1,1  Mr  .’  1  r.-Mncc  .hinc.  19.  stors  |  <>i’onto.  )  our  c.lucation  rc- 

...  ....rJi;.. .  .1,^  L-.x.w  11...  vT.ril.  ■  HIM  STI  1,111  <  ompaiix  oi  a  aii.ul.i  was  iii,.  pari iciilars  with  regard  to  .Mont real  s  ^  i...,..,  ,  i...  i,,,,  i i,...  'c,,,  presents  an  m\ csl  ment  ol  probablv  .'?2,.)(10, 


could  get  from  an.v  reputable  company  at 
tho  premium  named.  )'ours  is  not  a 
I  wimt  y-ycar-pay .  which  would  cost  much 
more,  but  an  ordinary  life  with  certain 
special  prixilcgcs  of  conversion  at  twenty 
years.  ,\s  a  matter  of  fact  most  of  these 
privileges  arc  emhodied  in  I  he  ordinary  life 


I  ,  moil  slock.  The  coiiii.aiiy  owns  scxcral  i 

I  D, mors.  Stellarton.  v"!  I  sub-di\ isioiis  in  or  near  .Montreal,  and  the 

[right;  though  ('’.I’.U.  may  he  intrinsically  rjjp,.,. ;,rc  quite  rcliahlc.  No  doubt  the  I 
worth  more  than  current  quotations  it  is  a  '  hiirsiing  of  I  he  suh-di\ision  l.iihhlc  affected 
very  niicertaiii  stock  sjicculalivcly.  It  ;il|  |  estate  operations  during  1913.  In 
moves  in  big  jumps,  up  or  dow  n.  or  it  stands  ;  this  case  t  he  otli.  iaU  of  the  com))anv  claim 
still  for  so  many  weeks  that  interest  charges  stock  has  a  vcr\  large  cqiiitv  In-  I 

hcconio  very  burdensome.  It  really  is  a  :  hi,,,!  j,  ‘  ‘  ; 

rich  man’s  stock.  ■  -  I 


.•Ymount  Hat,' 

I  ',.',11,' 

D:iti‘  of  is'-ii,' 

issu,‘,l  p.  f. 

I’ri,',' 

Aliril  27  191  IS.  . 

£1.(100.000  4 

00 

•Ian.  1.  1909. 

£400.000  1 

10.3 

Fob.  HI.  MHO 

£123.200  4'. 

100 

(),'(.  1.  MHO. 

£1.000.000  r 

101 

.Marvh  3,  Mil;! 

£L43S.:iOO  1'; 

100 

Mav  17.  MH;! 

.  .£1.130.000  1', 

too 

Xov.  lil.  1913. 

,£1.. ->00.000  4'. 

07 

cent."  (,)uilc  right:  there  usually  is  catisc 
for  a  yield  higher  than  ,S  jier  cent.  Our 
distant  reader  has  askcil  a  question  which 
has  liecn  asked  by  hundreds  of  investors 
who  have  seen  the  low  r|uotalion.  Till; 
Finanimm.  Times  has  stated  in  prc\iotis 
issues  that  the  eompany  has  had  very  un¬ 
favorable  wi'atlicr  during  the  jiast  four 
mouths  and.  naturally,  its  sales  have  fallen 


were  gelling  ji  twcnly-|):iy  policy. 

Doctor.  Toronto.  N'oiir  cilucatioii  ri’- 
prcsctiis  an  iu\ csl  ment  of  jirohahly  .'?2,.')(10, 
which  would  he  tihsolulcly  thrown  away  in 
the  event  of  \our  carix  death.  A  iiorlioii 
of  your  very  first  earnings  shoiikl  go  for  a 
poliev  to  ensure  that  ximr  iiarciits  will  ho 


On'  the  ‘other  ■hand’.'  tin-  '.u.mpanv  V'*  ''' 9"' 

•  ■  '  it  you  tile  bcliirc  lha\  have  had  iinv  hcnclll 


earned  three-quarters  of  its  preferred  di\ i- :  . 'Vl.'!'  . . .."“i" 

. . . lid  half  of  the  last  vear.  and  ' •  I  I”'  nalur.'  ..I  the  policy  ,Ic 


I  orders  fur  the  remainder  of  the  present 
'  fiscal  year  arc  ahead  of  those  of  a  year  ago. 
So  ihiTc  VOII  arc.  .Mr.  McGihbon.  the 


-  j  Knociueii.  )  AiiMncTH.  X.S.  \Vc  hclicAcI  With  regard  to  tho  thr.'c  issues  nia.le  In  '  president .  has  tuld  Tut;  FiNANciAt,  Timi;.'. 

N.L..  Montheai,.—  At  such  a  laic  stage  ;  that  the  Nu\a  Scutiti  Steel  .k  foal  common  '  1913  the  net  return  to  the  cit\'  in  the  first  tliat  there  should  he  no  reason  j'or  nnccr- 

of  mining  devidoitmonts  in  C'ohalt.  it  is  not  slock  dividend  will  be  maintained  during  '"'f’  about  9S )  ■_,  while  slightly  lx  tier!  ijtinly  regarding  the  dividend, 

adv  isahlc  to  recommend  a  purchase  of  the  vear.  lit  view  of  tlic  President's  state-  ,  than  th,  wtis  ohiained  lor  the  last  issue.  W  c  j  W  c  tire  sending  a  copy  of  tlii'  annual  rc- 

Trethcwa.v.  The  large  dividends  which  inent  that  ),rotitsin  P.lld  were  l  he  greatest  '  oannol  estimate  t  he  pi  "I'orlion  of  each  issue  (xx  I  pu  hlished  in  1  his  pa  ixw  last  .1  une.  The 


loli  r  of  tho  iii-osoiit  i  ponds  upon  your  earnings  and  fiilure  rv>- 
•flhoseofa  vear  iigo.  9”''’’'"'*'”’ po^-sihly  afford  it 
.Mr  McGihbo'n  the  ^l’'”ii’'  recommend  tt  lifleen-year  en- 
lir  Fl  N  VNci  Al,  'PiMi.s  dowme'til  or  lifleen-|ia  v  life,  the  hulk  of 
no  reason  for  nneer-  could  he  oonverled  iiilo  cash  Ix'foro 

,E,  i,E,..,l  '■  .'on  iire  foi'lv  if  vixi  tlieii  desire. 


Til  A  Nsi  ON  V.  Win' 


( )iie  iiflv  antage 


W.  J.  liUcCOY  &  CO. 

Auditor.s  aiul  Assignees. 

€15-616  C.P.R.  Bldg.  Toronto 


'  lia\f*  aln*a«ly  Ixion  dislributoil  have  "one  1o  ■  <»ii  rocMnl.  and  that  tlio  ('(tinpany  niainiainofl  '  taktni  by  London,  but  iircMinif  llial  prio  - 
I  the  early  shareholders.  However,  on  gener- j  its  dividend  during  1  he  eom),arativ«'ly  poor  , ’ieally  all  ol  jlie  bonds  were  takrii  by  tin 
_  al  iirineiples,  we  cannot  advis,'  mining  :  .'ear  of  1912.  we  I'annot  understand  why  English  liousi  s. 

'shares  for  investment.  I  holders  are  in  tloulit.  The  market  for  ’  h“  ' 

-  ;  sttx'k  is  iiegleeled,  though  there  should  be  an  j 

.\.('.M..  Ottawa. — We  m:iy  have  some  [  oitjxiri  unity  for  an  enterjiri.- iiig  security  ^ 
information  on  the  Labrador  Forest  Estates  i  house  to  "father  ’  the  security. 

Ltd.,  in  the  course  of  a  week  or  two.  I  - 

i  Kerr  Lake  Majestic  stock  has  no  market.  '  Llevv  ei.i.vn.  (ivi:LiH,  Ont. —  Weather' 

;  It  adjoins  Crown  Reserve  and  Kerr  Luke,  i  insurance  is  an  exceedinglv  speetilalive  ! 

■  I  Development  work  about  four  years  ago  1  hazard,  tind  1  lu' risks  involved' have  not  vet  i  A  TTT'  /T 

“  I  disclosed  veins  showing  promising  silver  |  been  rediieeil  to  any  scientific  ealeulal'ioti  i  /\  iV  I/  A/| 

1  values,  but  the  promises  were  not  fullilled.  |  -even  siipixi-iiig  that  they  ever  could  he!  |  J  /  \  j  ^  xV-  J-tXj 

1^  ;  '  so  reduced.  It  would  be  very  easy  for  such  i  ______ 

,  J.B.,  Toronto. e  do  not  think  ihoro  a  corM^tTii  to  sliow  Iarp;(‘  profits  for  several  " 


At  the  jiniiual  meeting  of  the  Dominion  values,  but  the  promises  were  not  fullilled.  j  -even  siipixi-iiig  that  Ihev  ever  could  he 

Traiisimrl  Co.  hehl  Thursday.  Clias.  Cassils  -  '  so  reduced.  It  would  he  verv  easv  for  such 

was  eloeted  itrc'-ident.  .lames  Cantlie,  ,I.B..  Toronto. — We  do  not  think  there 'a  eoneerii  to  show  large  profits  for  several 
V  ice-i, resident :  dir,  elors.  Hou.  Robert  Me- I  is  any  jirospeel  of  the  Textile  Comi, any  i  years  and  then  go  smash.  On  a  large  scale 
Kay,  G.  H.  .Starke,  Col.  W.  C.  AleDonald.  j  passing  its  diviilend;  on  the  eontrarv ,  we  '  iiiid  with  very  expert  management  the 


IMPORTANT  FACTH 


PRESENT  INVESTORS 


BANK  MANAGERS 

Find  our  information  Bureau  very  useful. 
This  week  we  have  had  I  7  enquiries  from 
bankers,  regarding  some  security  or  other. 
They  came  from  the  East  and  the  West  and 
two  came  all  the  wav  from  Cuba! 


oinpiinv  is  eom|):iralively  new  :md.  of  ;  i1  or  you.  at  all  I'V  I'lil  s )  a  bout  yoiir  liiislia  nd  s 
oiir>e.  iias  nevir  passed  its  dividend.  The,  putting  his  momy  into  a  polie.v  in  vour 
•onimon  stoi'k  does  not  pay  a  iliv  idend.  .lavor  rather  ihaii  iiilo  the  bank  is  that  he 

i  <'aiiiiol  withdraw  an.v  of  the  ai'ciimiilaled 
I  funds  in  the  iiisuranee  eompan.v  — and  after 
— a  I'evv  .vears  I  liir,'  will  be  ,|iiil  e  a  siibsl  ant  iai 

.sum  tiler,'  availabh'  f,)r  lx)rr,>vving  if 
sir,',l  -  w  it  li,)Ul  .v  ,iur  l•,llls,■nt  as  t  h,-  beiu'- 
!  ti,-iar.v.  wlnTeas  he  ,-au  withdraw  Ids  bank 
,  ,l,'l),isil s  ;il  an.v  time  ,>r  llx'.v  can  be  ini- 
A'oiin,le,l  f,x'  sf'ttlemeiil  ,>!'  his  ,lehts. 

A  I  -Marricl  vv,,iii,'m.  apiiareiill.v .  ,1,,  not  ap- 

L  I  It  :  pr,‘,'i:il,'  th,‘  pr,ipri,'iar.v  rights  wlx'h  they 

^ -L.  —  A  m  I  eiijo.v  Jis  lx'iieli,'iari,'>  ,>\ ,'r  the  fun, Is  in  the 

I  '  ’  eiistixl.v  of  I  h,‘  insiiran,','  ,',)mpan.v. 


Bureau  very  useful.  .  i  n..k.> 

_  l)elv,tit'  1  iiite,!  Kailway  to.  sol,l  to 

id  17  enquiries  from  ;  wiiimm  a.  iLa,i  .k  (■,e  s2.(HMi()(iii  tvvo^^^^^^ 

*  Il  per  ,'en1.  e,xl:iteral  nol,'S.  ,l;ile,l  I'el,.  .,. 

1 1  Tl  r  i  '’^1  N,>l,’s  hiiv,’  lx‘,'ii  JI  p  pi  ,,v  ,',1  hv  the 

oCCUIll^  UI  UIIICI  .  I  .Mii-higaii  .Slat,'  Kailroaii  ( ’om iii ission  and 

I  I  YV7  1  jii'e  r,‘,l,‘,“malil,' on  Ihirlv  ila v.s' not iee  al,  102 

ist  and  the  West  and  i””''  c,;iiai,ra.i  pi,.,ig,;,i  ,i„  the 

I  notes  IS  l•ompllse,l  ol  stix-ks  anil  lion, Is  ol 
FiiLoJ  till'  Di'lroit  I'nili'il  l{;iilvvay  ami  uiuIitIv- 

OIIl  V-^UUd.  jiijr  companies.  Iiiti'i'i'st  ami  iliviilemls  on 

this  ,‘ollateral  is  ,',|uiil  In  about  three  times 
till'  interi'st  on  th,'  I'liiire  mile  issii,'.  Sur¬ 
plus  I'arnings  of  the  eompan.v  for  I  In-  past 
!  two  vears  have  Ix'i'ii  l•,■port,■,l  al  ovei'  $2.- 
(100. 0(1(1.  Notes  have  Ix'eii  issiieil  1o  pro- 

- - - - - -  -  '  A  ide  for  I  hi'  pa.vmi'iil  of  temporar.v  loans 

.Ml,  MILAN.  Wakefield,  Mi,  h.  He  Can-  1  "  "'“'I''  aml  lx  tler- 


OLR  POLICY 


Etoi} tiling  in  liiisinoss  is  up  for  investigation  and  revision.  .Service  anti  economy 
are  replacing  speculation  and  waste.  >’ot  so  many  astute  gentlemen  are  going  to  get 
rich  by  manipulation  as  formerly,  but  tens  of  thousands  of  men  are  going  to  be  made 
very,  very  comfortable  on  legitimate  returns  from  plain,  honest  vvorh. 

OUR  PREDICTION  in  our  JANUARY  BOND  CIRCULAR 

RL.VSOXS  TVHV  IT  I.S  TI.ME  TO  Itl  V  ItOMtS. 

Prices  are  at  the  lowest  point  in  many  years. 

Rond  safety  may  now  be  obtained  with  a  high  inconi,'. 

Opportunity  for  profit  in  the  appreciation  of  prices. 

Fundamental  conditions  are  sound. 

Great  variety  of  selection  is  now  possible. 

Investors'  interest  are  more  completely  safeguarded  than  ever 
before. 

The  psychological  turning  point  has  come.  We  firmly  believe 
that  investors  should  not  further  delay  their  purchases,  but  should 
seize  the  present  opportunity  to  profitably  invest  thetr  idle  funds. 


I  H.M..  X  EW  FOl  NDl.A  Ml.  -  W,'  ill','  '  I'l’.V  '  .M  I  (  II I L  A  N ,  W  A  k  E  FI  E 1. 1),  M  1 1  H .  ^  I  „l,.,,t"  <  .M  ii.  xiii.  .Aim 

j  glad  1,)  he  ahl,'  to  givf  .'^uine  I•e;l.'-^Ul■ing  lU'ws  i  adiaii  Xurthi'rn  ."i  (ler  cent.  Iiii'ume  Cliargi'  j  ’  _  _ _ _ _ _ 

Ion  Hus.'Aell  Moliir  Ciimpan.v .  whii'hyou  will  j  Ciinvirtible  Diheiiture  .Slix'k,  vv,'  her,'  r,'- ,  llFGIN.l  STRFF'I'  ILVIIAVA^'. 

i  liml  ,,u  anot  her  |>age.  I  |)r,„luee  au  opinion  whii'h  aiipi'iiri'il  in  I  hi  se  '  ,  m  .,i  . 

.Mai'flotialil  eomimin  hji.-  iirovi'il  so  ,lis-  j  ,•olllnms  on  I  hi'  .'ini  iiist.  Th,'  <|u,ital  ion  i  .  .  ‘  .  i  „  ■  im-i,,  . '  i,ii  "h 

aiipoiutiiig  ami  Ihe  shareholdiTs  mi  long  now  is  79  to  S2  I'o.n  pari'il  will,  .S.'i  |„  S7  at  I  "7  ”  I  *  i 

I  kl'iu  in  ignoran,','  of  the  arrangemi'iils  with  that  lim.':  i  '  I™  ’n ni  ''91  ! 

lihe  previous  ovvni'r,  llial  w,'  jiri'fir  not  In:  "Th,,  ,1,'lxiit  ure.-,  ar,'  al  iinseiit  ,|  mitiil  :  ‘ v,  ,<  l'  i  h  rr  .m  h 
.'xi.rl'^s  any  opinion  o„  the  sUx-k.  i  in  KuglamI  al  S.-|  i„  ,S7.  ami  though  list,',!  |  .  V  .m  •’  J  n  •  I  '  1  '  r  .'fb,"  I 

Wimlsiir  II, it, I  stoi'k  is  I'lu'iiii.  not  so  ;  in  Tnroiilo  ar,'  sildom  quote, I  I  Iiit,'.  Il  I’li  .  '*i  ■  .  i”i  I,  i-  inn',  .  M 

from  a  n'\rinu‘  inn  I'roni  j  riilrd  abovi'  par  t  lirouj^Iiout  MH‘i,  and  has  >  I  u' P'j  >  **.  i  v  n- ii 

the  iquitv  behiml  it.  'I'h,'  ,l,vi.h'ml  was  ,  umlirgom-  a  sever,'  slum|,  i„  common  with  d”n"g  t  he  pr,'.  ,-nt  .v,'j  r  th,'  (  ly  allow 

re,lm'..d  following  a  .vear  of  finam  ial  ,lif- |  a  gixxl  many  Canadian  issues.  ,'sp,'eiy lly  . . 'hihlr,',,  to  ,  iile  o„  I  he  ,'a,  s  I , 

lieullies,  ami  this  was  jiggra  vatiil  h.v  t  h,' |  of  l  h,' niore  upii'iilal  i  v ,' kiml.  Iti'iiunol  lie  ^ — — _  i! 

oixiiiing  of  ill,'  Hit /.-Carlton.  Tho  I  Intel  ;  ,'lassi'il  as  a  st  rung  i  n  vi'Sl  mint  sei'uril.v.  for 

will  rajiiiil.v  re, ‘over  1  lx-  lost  groiiml.  The  j  pri'M  iit  i  iirnings,  as  sliown  in  the  r,  port  n  - 

managemi'iit  is  imIitTereni.  Soini'  of  tin's,'  j  I'l  iilly  |,ulili,sh,'il  in  this  paixT,  givi'ji  margin  [ 


of  the  [iiilili,'  to  iiatriiiii/.,'  it.  It  is  siiggisti'd 
lh;,t  , luring  till'  presi'iit  .vi'jir  th,'  Cil.v  allow 
si'hool  I'hililri'ti  to  riile  on  I  hi'  ,'ars  fri'e. 


iiixiiiing  ol  111,'  l<it/.-t  arltoii.  I  ho  llol 
will  raitiiil.v  re, ‘over  tlx-  lost  groiiml.  Tl 
managemi'iit  is  imIitTereni.  Soini'  of  tli,'; 


liig  hotels  slioiilil  giv,'  .Mr.  (iallaghi'r  of  '  of  onl.v  soiiii'  .SI  .•’i I .'{.OIHI  ov  it  ,‘xp,  nsi's  ami 
Fri'cmaiis  ami  th,'  >St.  H<  gis  a  ri'iaining  f,','  li.\i',l  , 'barges  to  im','1  Ihe  iiili  ri'sl  on  Ihi's,' 


for  I'.xfierl  ail  vice. 


1)..  .Steela  II  I  ,)N.  N.  H 


,1,'lx'iil  iiri's.  vvhii'h  is  nearl.y  a  iidllioii.  The 
pri'sii  mill  ion  is  that  whin  the  road  is  ruii- 
iiiiig  as  a  ,•1111^11,  I,'  I I'ji Mseoiil i ni'iilal  it  wid  , 
show  null'll  lii'ltiT  I'l'siills.  jiml  1  h,'  ili'lx  n- I 


I  ol  I'ontraei  emplo.veil  bv  I  h,'  I'onti'ai't  loan  iin'cs  have  an  npliiiii  of  ixi'liang,'  into  I'oiii- 
j  eoTiipaiiy  whose  literat ur,‘  you  .si'iiil  us  ap-  mini  slock  wliii  li  iiiighi  Ix'  valiialil,'.  That 
I  fiears  to  be  thoroiighlv  unsoiiml  ami  ,'ali'ii-  rojiil  will  lu  in,  iiall.v  be  a  sm',','ss  no  , 

I,  .  ,  ,  ,  ,  i'  I  1  I  •  ■  ,  <  aiiailian  ,•.■111  iloiilit.  but  its  prospects  lor 

jlal,',l  to  work  grejit  hardship  ami  injusli,','  ,.|os,  l.v  | 


l-ast  Week— 
The  Keiiult. 


An  VMILF.M- 
ISlIKIt  Muni¬ 
cipal  Record. 

One  Instauce  - 


New  York  State  issue  six  times  over-subscribed, 
l.ondon  advised  three  new  issues  absorbed  and  over-subsoribcii 
long  before  Lists  closed. 

INVEST  IN  MUNICIPAL  BONDS 

“It  is  absolutely  and  literally  true  that  not  a  dollar  lias  ever  been 
lost  In  Principal  or  Interest  by  the  pureliuse  of  CAYADIAV  AH'M- 
t'lPAL  BONDS.”  —From  Financial  Times,  Montreal. 

A  $2.', ,000  LASTKRX  ISSl'F.. 

Population  .  IT.OOn 

Assessment  . $4,000,000 

Gross  Debt  .  7.',O.OoO 

.Net  Debt  .  .'l.'io.ttlt 

Value  Municipality  Assets  .  tiOO.OOo 

Tax  Rate .  30  Mills 

Vr  Bond.  18  years  to  run. 

PRICE:  78*4  and  Interest,  yielding  6^>. 


I  to  an.v  c.,tntr,i,'t-h,.|,i,q'.s  Whi.  ,h,  not  liap!.,'!,  „j,j,  ‘„.,Ii‘ii,'>..’  A  i'i'.'ovitv  il, 

I  to  rank  lor  a  loan  lairl.v  I'lirly.  I  h,'  guar-  " 

Rnt(‘f'a  final  t»f  tho  conlrat't-ri'pay-  '  •  ; _ 

j  mi'll,  of  all  sums  juiiil  in  hioI  meri'l.v  th,' 

!  sums  whieh  reach  Ihe  ri'servi'  fund,  hut  111,'  P.  C.  S,,  Toriinto.  —  W,'  I'aiinot  ilo  helfi'r 
I  amounts  taken  by  Ihe  eompan.v  itselt  lor  than  reproduce  our  answer  to  an  em)uirer  in 
jr.irining  expenses)  plus  .SlOO  for  inti'n  st  p.,p,.r.  „riilen  when  Hra/,ilia„ 

a  ter  months-eould  not  rxLssihly  he  ri  -  x-.  ..  Brazilian  h.as 

I  ahzi'd,  ami  such  contrai  ls  vvill  undoubl.  dl.v 

I  h,'  [irohibited  as, soon  a-  the  I'gishitors  of  f.jrih.T.  Sooner  or  lati'r  the 


,  our  vanous  provimx's  ri'alize  lii  ir  Iraudu-  ^,1  I 

,',,1  -haraeter.  It  ts  p.is.'^ih  ,'  ti,  ,lnnv  ,  ,  a  „,^„ag.'d  from  a  stock  market: 

lorn,  of  eontrae  ,  of  this  kim  whieh  is  ;  etu-  ,,  I 

,.li.v  .-ounil  and  legitimal,'.  hough.  •>”» t  -  \  ,.„n„'qu,'„tl.v  the  time  to  huv  is  I 

y.  a  good  deal  h'ssjdluring  !, anil, ^rau,^^^^^^  pressure  and  Ihe  lim,'  to, 

leu,  olie.s.  Mr,  ,'  tl,  the  1 1  oMie  n  V 1  I,'  t  „  ,  ,  ,.,.,.0,0-: 

.\->o,'iaf,ou  Ltd  .,  Miavir  »  j,  ,'.,r  invisiment  as  Ihire  are  hell,.,', 

Monireal.  Don  t  gel  an.v  of  .vou,  friends  ,  ,  i,.s  ho,,,,'."  I 

into  MV'h  contracts  as  that  wim'h  you  .semi  |{aihvay.  we  believe,  is  a  good 

- -  -  |)urehas,' arouml  ftresi'nl  lev, 'Is.  Ilsintriii-I 

,,  ,,  X-  e  sic  value  is  niiieh  great, ‘r  t  hail  the  quotat  ion.  ; 

Pleasant  Street,  Hridlew  vter,  X .S.—  0(,,pj,e  the  fact  that  Mexican  Light  and  ; 

We  are  forwarding  a  copy  of  this  iiaper  for  j>„vv,'r  Comitany  is  opiTiiting  in  a  distinctly  j 
.\ngiist  2,  1913,  re  Porto  Hii-o.  Tli,'  I'om-  unsettle, I  country  the  total  m  t  earnings  for 


A  Sound  Return 
From  to  "'7 


Our  List  is  worthy  of  your  immediate  attention, 
warded  on  request. 


A  copy  for- 


pan.v  is  making  gooil  jirogn  ss  ami  ih,'  I'om- 
imiii  sto,;k  is  a  fair  in  v  ,'st  menl . 

Xova  Scotia  Steel  and  Cital  ili'heni  lire 
-tix'k  is  first  class  and  quite  safe. 

.Maritime  Xail  preferri'il  will,  vve  uniler- 
"taml,  easil.v'  earn  t h,' <li viih'mls  this  itast 
vi'jir.  In  view  of  th,'  low  iirii-e  of  issue 


Iill3  .show  an  im-ri'iis,'  of  .Sti()7. 140  ovi  r  th,' 
1912  figures.  Thi:  fai't.  that  th,!  dirielors. 
a  eoiiph'  of  vvi'i'ks  ago.  deeideil  to  ilisi'oii- 
tiiiiie  paying  Ihe  iliviilemls  was  pretty  well 
I  discounted.  It  would  seem  that  this  aeiioii 
was  full.v  jiistilii'd  in  view  of  tho  situation 
ill  .Mexico.  The  eomiiany,  however,  seems 
able  to  eoritinue  opiTations  at  a  satisfai'tor.v 


1  preti  rred  at  70  with  .,0  per  I'l  iil.  of  I'om-  |  ^,y,.I)iIlgs.  With  tlio  ri'turn  of  calm 

rmm  s  0,'k)  the  ijeeunties  are  not  I'.Niii'tly  III  troubled  ,'ountry  and  an  imitrove- 

gilt-edged  , -lass,  though  tl,,-  a  hility  to  ^  .'xehange  rale,  the  directors! 

Icijrii  i(s  prof«.*rr<d  <]i\ idi-nd  w  oiild  L*'  an  |  p|arM‘d  iiia  h<‘ltt*r  position  to  rfiU'U  ’ 

I, ^Ill'll,  st  ol  gooil  itossibilil  1,‘s  flU'  III,'  liitiiie.  diviili'iiil  ilisbiirs, 'mints,  ami  the  elTeel  ' 

1  lie  ,'ommon  stoi-k  is  spi'i'ulativ ,'.  I  .^^.,^(,1,]  imdouhteillv  have  au  immediate  eii- 

S,,  .'!  ,>f  Canada  fmmmori  is  a  six  eulation,  |  j,,  ,|,e  'value  of  the  securities.  ' 

I  but  should  rally  with  the  gi'neral  list.  We  [ 

I  ,1,1  not  look  for  a  dividend  for  soin,'  years.  —  -  -  - - - - 

j  ('jiiiadian  Gar  and  Foundry  eoiiimon  is  |  _  111  • 

'"’'!  Classified  Adverbsements 

i’.ra/.iliaii  this  week  lias  confirm,, I  oiir  —  - - - 

!  pi'iilii'tions  ri'garding  its  rallying  ixivvers  or  ■  _  - 

i  i inpniv, 'll  monetar.v  eondit ions.  W,'  would  |  PARTNER  WANTED. 

I  hot  jiil'ise  a  purchase  unless  it  works  oil  j  .Aeiivr;or  sli'epinK.  willi  a  few  thuiisund  flollars 
I  Ix'lovv  the  90’s  again  ;  rasti,  to  an  establisheii  good  paying  manufacturing 

All  the  above  companies  are  well  admin-  !  imslness.  eiooil  icxitraets  1x1  Imnd  ri-qim  Dnam 

.  ,1  ,  _ _ '  .  ...  ..  ..  ,1,  cing.  Busincs.s  ,'an  pay  SIlUOO  per  annum.  .None 

j  isti'i'i'il.  but  wo  cannot  say  jl  any  ot  them  j  genuine  applicants  nee,l  waste  their  time, 

1  will  require  more  capital.  Pcleiences  exchanged.  Apply.  P.O.  Box  12b7. 


EASTERN  SECURITIES  CO.  LIMITED 


lYVESTMEYT  BANKERS. 


157  St.  James  St.,  Montreal. 


vr.  >.B. 


HALIFAX,  >.!S. 


Classified  Advertisements 


PARTNER  WANTED. 


Every  General  Manager 
of  a  Canadian  Bank 

’.vliH  li;is  rcl'erred  to  tlic  Mari¬ 
time*  Pioviiiccs  ill  Ills  aiiiuial 
report,  writes  of  the  satisfae- 
lory  condition  of  hiisiness  in 
this  part  of  Canada.  And  this 
when  :ill  oilier  parts  are  e.x- 
periencin.t;'  :i  very  considerable 
fallinjf  olf  in  business  and  many 
signs  of  real  money  stringency.' 
Linked  up  with  the  biisine.ss  and 
private  life  of  Nova  .Scotia  and 
Prince  L'dward  I.sland  is  tlie 
Maritime  Telegr;iph  ;ind  I'ele- 
phone  Company.  Tliis  Com¬ 
pany’s  services  ;ire  now  ne;irly 
as  necessary  to  the  present  day 
active  man  or  woman  :ts  are 
the  mails,  newspapers  and  util¬ 
ities  such  as  electric  light,  g:is, 
water  and  sewerage. 

For  this  reason  we  oiler  a 
block  of  .Maritime  Telegraph 
and  'relephone  Comp:i,ny  pre¬ 
ferred  stock  with  the  assurance 
of  safety  of  principal,  steadi¬ 
ness  of  income,  and  market¬ 
ability  in  tlie  event  of  investors 
wishing  to  realize. 

f-’riee  and  full  particulars  will 
be  given  upon  request. 

F.B  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange 

Halifax,  Ottawa,  Montreal,  St.  Joh:i, 
Sherbrooke,  Kingston.  Sydney, 
Charlottetown,  St.  Johns,  Nfld. 

London,  E.C. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


Capital 

Reserve 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


-  -  $500,000.00 

-  -  $400,000.00 

DIRECTORS: 

F.  P.  Jones 

■Pres.  Wm.  Molson  Macpherson 
yi  C.  E.  Neill 

Hugh  Paton 

E.  L.  Pease 
Janies  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 

d  James  Reid  Wilson 

hes  -  Manager 


FARMERS’  DREAM  PORCUPINE  aOWN 
OF  PERFECT  BIBS  STARTS  ON  12  P.C 
AND  CHEAP  MONEY  DIVIDEND  BASB 


The  69p  Debentures  of  the  Montreal  Debenture 
Corporation,  Limited,  are  issued  in  two  convenient 
/  forms,  making  them  available  for  large  or  small  in- 

/ vestors. 

6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers: 

President,  V.  MORIN.  Vice-President,  W.  WAINWRIGHT, 

Man.  Dir.,  A.  F.  LEGGATT.  Director,  R.  S.  LOGAN. 

Secretary-Treasurer,  E.  F.  WAINWRIGHT. 

160  St.  James  Street  Rooms  21-22>23  Montreal 


iflontreal  Toronto 


Halifax 


I  Alberta’s  “  Agricultural  Parlia¬ 
ment  ”  Looking  for  Single  Tax, 
Free  Trade,  Equal  Suffrage, 
Public  Ownership  and  Direct 
Legislation  —  Don’t  Like  New 
Bank  Act. 

The  annual  siCTherinfr  of  the  .\p:ricul1iiral 
I’arliaincnl  of  .Mbcrla.  otherwiso  Iho  I'n- 
ited  Farmer:.'  .Xssoeialion  Convention,  va:- 
in  session  at  Let liliridRe  last  week.  'I'liis  is 


I  Profits  for  the  First  Seven  Months 
of  Operations  Were  $150,572, 
Which  is  Equal  to  7.5  Per  Cent, 
on  Outstanding  Stock  for  the 
Period  —  President  Considers 
Prospects  for  Coming  Year  Good 

.\t  the  annual  ineetinK  of  the  shareholders  i 
of  the  I’oreiipine  Crown  Mines,  Ltd.,  held  j 
on  Wednesday  morning  it  was  recotnmended  ■ 
by  the  retiring  directors  that  the  eotnpatiy's  j 


the  strongest  agrienltiind  organization  iti  ,  .stock  he  placed  on  a  per  cent,  tpiarterly 
the  Dominion,  and  though  attempts  are  i  '"f  1'-'  l'<'f '-f-nt .  per  annum)  dividend  basis, 
made  from  time  to  time  to  aroii.se  a  dis- i  nic'ting  subsequent  to  re-election 

ru|)ting  contest  among  the  nieml>ers,  so  i  the  din-etorate  tlii.s  action  was  earned 
far  the  local  iitiions  have  held  retnarkahly  I  •  "tmitgli.  I  his  initial  dividend  declaration, 


THE  EASTERN  TRUST  COMPANY 

CAPITAL,  SI. 000, 000, 000  Estates,  .$12,000,000  In  business  20  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Life  Building 


THE  STERLING  TRUST  CORPORATION 


well  logetlier. 


which  was  first  forecasted  in  Tiik  Ft.\.\.\('i.\i. 


The  directors'  rejiort  this  vear  calls  t  he  early  in  Deeemher  is  made  hegirining  j 

reeenllv  amended  hank  act  unsutisfaetorv:  1 -lanuary  1.  1!»14,  and  the  fir.st  payment  is  to  | 
••Ti...  ,.t..„s,.  n..rmitfine-  h.an.s  on  i  made  .Vpril  1 ,  to  holders  of  record  M arch  : 


"The  clause  permitting  Ioan.s  on 
grtiin  stored  on  the  farm  was  left  in  such 
shape  (hill  M>  far  as  we  can  learn,  the 
prediction  \our  directors  had  made 
when  the  eliius<‘  was  first  made  puhli.' 
has  been  jimiily  jtislitied.  and  its  inclu¬ 
sion  in  the  :i<-t  ha.s  not  resulted  in  any 
relii'f  to  the  farmer  whatsoever.” 


1  Profits  for  the  [last  year  of  .St.'»(),.‘)7‘_’  were 
shown  in  the  annual  report.  The  totid  in¬ 
come  was  .S'JT.-i.O.'TS  while  the  total  e.vpemli-  ^ 
litre  was  $1  ”4,4(30. 

I*re»iclcnt*s  Review. 


_.  .  ,  ‘  1  1  .  .u  ’  Cttrson.  in  his  remarks  to  the  sliare- 

They  tnrther  reported  that  (hey  are  re- |  „y  had  started 

liahly  inlorined  that  the  gmernmeni  tn-  I  ji,  )],q  unique  position  of  luixing  a 

tends  to  bring  in  ii  eomprehensu e  hill  at  j  pi-ojicrlv.  on  a  iirodueing  basis, 

the  coming  session  permitting  the  tor- '  ••  .....  ... 


the  _  coming  session  permitting  the  L’r- '  fuHy  ,.qujpp,.d,  without  ii  cent,  of  debts  and 
maiipn  ot  eo-operatne  assoeiatton  under  |  ample  money  in  (he  treasury  for  all 
Dominion  charier.  Thu  direefors  helie\ e  ,  pnppQ,;,,,;  (.|osed  its  year,  or 


that  within  a  \  cry  short  time  there  will  he 
elieaiier  mone\  for  the  farmers.  They  tire 


necessary  purposes.  It  closed  its  year,  or 
rather  its  first  si.x  and  ti  half  months  with  a 
'•redil  on  the  right  side  of  the  ledger  of  o\er 


NEW  YORK  STOCKS. 

The  following  table  shows  the  week's  highest,  lowest  and  closing  prices,  of  the  more 
active  sccnritics  .sold  on  the  New  York  Stock  Exchange  compiled  specially  for  Thk 
Fi.v.\nci.\i.  Ti.mk.s  by  Jenks,  Owynne  &  Co.,  successors  to  Lounshery  &  Co.  High  and 
now  prices  are  also  given  for  the  full  years  191-,  1913  and  the  year  1914  to  date: — 

—  1912-  -  —1913 —  -1914—  Week  ending  January  29th,  1914. 

High  T.ow  High  Low  High  Low  High  Low  Close 


plea.sed  that  tlte  question  of  sample  toHr- ’ s, -p  ;,'proi,ertv  with  w  orkings 

kei.-  has  been  postponed.  1  hat  a  sati.s  to-lory  .-,()0.i)0()-fool  level  and  witli  a 

solution  is  Ix'inK  Tnado  i>f  tho  question  j  ]arge  amount  of  exploration  work  <loiHi. 


iidef|uale  fireguards,  that  the  niatler  df  j  with  an  ahsolulelv  fullv  equipiietl  platil  and 
shipment  ot  li\ ('.stock  IS  l^mg  salisfaetonly  j  „.j, I,  r,. serves  ae'lually  blocked  out, 


REGINA 


(DOMI.MO.N  CH.SUTLR) 

-  -  SASKATCHEWAN 


r  Brr  iti  «  fionition 
to  piece 


$500,000.00 


in  First  Mortgages 


on  clioitc  farm  lands  duriitji  the  ne.\t  three  months  on  guaranteed 
or  ajjeney  plan- 

/  GENERAL  FINANtiAL  BE.SINESS  CONDUrTED.  COnRESPONDE.NCE  SOLICITEII 


and  amicably  settled  They  hope  for  a  ;  ,.;,nscrva(ivciy  'valued  by  our 

nioM  efteetn e  and  useliil  paroel  post  s\steni  inanaper  at  just  slijrlitly  under 

i<tr  (  unada.  -S2, 000.000.  You  will  iiotiee  that  in  our 

f opera t ion  ftir  Farmers*  statement  of  assets  and  lialnlities  that  this 

,,  ,,,  r  /I  1  •  1-  !  ore  reserve  asset  of  82,000,000.  is  not  enter- 

I’resideut  l|•dgllllts.  ot  (  algary.  in  lits  | 

ad.  ress  counselled  St il  greater  co-operalion  I  ••  p,.„«pe,,t„  fo^  the  .  omiug  year  are 


1  HiRh 

Low 

High 

Low 

High 

Lo%%' 

92  * , 

60 

.80 ' 

61  M 

74  I4 

71  **, 

1  77 

■16'.. 

.70*  J 

19'’, 

27 

24  !  7 

3 ,  •*  X 

11  't 

16 '  X 

21 

34'*/ 

31  ', 

L26'4 

90**« 

1 29  '  " 

.80 '  •( 

9.7 ' " 

91  **, 

1  63  •’  s 

49**  8 

.76  **  s 

30  1  " 

48 

47  * " 

47  '  . 

31  **/ 

44  '  " 

27 

34  ’  4 

32  7  R 

91 

66  >  ■, 

74  5.1 

.7.8  ' 

66  **  1 

63 !  , 

tiddress  eoimselled  still  greater  co-operalion 
I  and  looked  forw  ard  to  tlic  day  of  single  tax. 
free,  trade,  direct  legislation,  public  owner¬ 
ship  of  public  utilities  and  equal  sulTrage. 


good,  and  we,  on  our  present  iirodu.-t  ion. 
are  assured  that  we  will  make  a  iirotit 
of  at  least  .S2.->0.(t9l)  iier  month,  the 


STANDARD 


H/>n.  Duneaii  Marshall,  Minister  ‘  fa\nrahle  that  tin;  directors 

Afrneulture,  explained  v,hy  the  pro\ineial  (](*f.i(iod  to  recommend  the  .lividend. 

government  ha.I  made  11  easy  for  Ute  CnP^  believed  that  a  substantial  surplus 

I'armers  .Xsso.  ta  ton  to  secure  00  O0()  (o  |  ,, 

••issist  in  (dtieing  til.'  (  o-operati\e  Kle\atoi  |  ,.ompany',  to  extend  our  .qierations  when  a 
<  o.  <»n  a  \\orkintr  l^asi>.  and  announ<‘ed  that  i  fo,-fvrahio  nnnorl  unit  v.  i»r<*sents  itself. 


LIMITED 


AD.  CLUB’S  ENTERPRISE. 


Investment 

Securities 


805  McGill  Bldg.. 

MONTREAL, 


I  the  government  was  quite  wdlling  to  go  still 
I  further  in  assisting  the  farmers  to  nuirket 
j  .atiy  other  commodity  as  well  as  grain. 


to  go  still  *^''®*'**’''*^  opportunity  presents  itself, 
o  niiirket  The  Knltinro  Sheet. 


104',  101*,  102', 
14S'..  LUC,  133**, 
1  I  I  "s  101  '  10(i*>. 

27 »,  11'.; 

91'..  70  Cf  92", 

14.-I  *;'  137 '  137", 


220 '  i  20(i  "  i  204 


SWINDLERS  CONVICTED. 


.Ns  tlic  past  year  was  the  initial  year  of  j 
operation  for  the  company  its  record  stands  ■ 
alone.  The  Balance  Sheet  ;it  the  end  of] 
Deeemher  1913  makes  the  following  show-j 
ing;—  I 

Asset.s.  j 


SHAUSHANNA  WILD-C.4T. 


Hflinoiiton  XIavor  mill  Itiisiiie.ss  .Men  N.  X’.  Fininieiiil  XN Oriel  iitt:iek->  eoiiipiiiiy 


The  trial  of  the  brokers  who  were  indicted  Asiset.s. 

for  fraud  in  connection  with  the  American  Mining  Lands,  etc  .  *1,918, 9,70 
L'edemption  Company  and  the  International  y*.'".  added  .  128,048 

Mank.  rs  .Mliance  was  con.’luded  in  Llinira.  added 

\.Y..  Itist  week  and  resulted  in  thecon\ii-  stores  and  Supplies 

tion  of  .N.  Bryce  Crane,  of  Newark,  X.-L,  Bullion . 

Samuel  .1.  Durant,  ('lifford  R.  Skinner,  of  !  •  a’*!’ . . 

I>hil.,l..|„hia.  Mas,,,.  ...  Worth,  of  | wS- . 

York  City  and  Halford  B.  VVardin.  of  |  Insurance . 

Roeheslor.  N.Y.  Crane  was  sentenced  t<i  |  Development . 


liaise  Suhscriptioiis  for  Drillinu  of  v  liieli  we  warne<l  oiir  rearler.s  of  last  York  City  and  Halford  B.  VVardin.  of  |  Insurance . 

oil  well.s  for  eivie  use.  i  week.  Roeheslor.  N.Y.  Crane  was  sentenced  t<i  i  Development... 

Kdmonton.  .\i,i  a.  --.N  lu’ojeet  is  under  j  week  we  nflvi>eil  our  reailers  against  ,  one  year  and  one  month  in  the  LImira  Re-  j 

foot,  which  lias  llie  .support  of  over  .'ilHI  ;  purchasing  stock  in  the  Shusliantiii,  Mining  |  f^D'''"alery:  Durant  to  one  year  and  three  ^  j  j 

members  i.f  the  Ldmonton  .\d  Chib,  hv  ;  A;  Trading  Companv.  In  \  iew’ of  onr  atti- i  '"onths  in  the  Tederal  pi'ison  at  Allanlii:, 

w  hich  the  gas  li,.|d.  a,  Vegreville  will  he  !  tu.le  (..wards  this  company  it  is  interesting  |  if  th^X  onn^^^  i  Ae^:;;ultf rLyahle 

.ii'i'w'  ir 1,7",,;, ,sur„i„r . 

J\ld\oi  Ali  .N.im.ud  .ini  \\  J.  MaUAilh.  ,  jms  to  ol  i1.  I  ho  oxlraol  lollosv>;  inmcfl  St-ito’s  ovidoniM‘  was  tinofl  8(i  000 

prosidont  ol  iho  ('lub.  (‘adt  siihsonlicd  8->.0(IO  qq,,.  (toimI  Samaritans  who  uro  oxlondinir  :  which  lu*  iiaid. 

to  the  Hind,  ti  .•ommittee  oMour  husines.- ,  ,,,  ,,.y  shushanna  at  tlierateof|  q'l,:.,  a.lvertised  1..  raise  mnnev  %f-  . 


I.iabilitirs. 


whiclt  the  gas  lields  at  Vegre\ille  will  he 
exploited.  I  hroiigli  pri\!i(e  subscription. 
-Mayor  McNamara  and  W.  .1.  .Magrath. 
president  of  the  club.  ca.'li  siiliscrihcd  .0(1(1 
to  tho  tiind.  il  committee  of  four  business 
men  being  aiipointcd  to  soliidl  a  total  of 


*2,000,000  ' 
:!.7,434  I 
I  .■.0,.'.72  I 


which  he  jiaid. 

This  eoneern  a.hortised  to  raise  money 


This  amount  will.. ovm.th...lrillingi-  rha,  ’ 'is  |  lilirflif  w’ort"enie:^^  The  eompat 

expenses  lor  till ee  wells  ne.)i  Rrti.'e.  in  the  ;,t  ,hjs  l.iw  price,  whi.-h  sniiposedly  ,  ,,„>i,.rs  mi't  tlieir  fees  from  th.'  eomnanies  ■  10.  Figures  fe 

mHghhorhood  ..I  y'"’  '  are  I. ..•ale. 1  tlie  gas  :  ..lu,, by  pr.ixy.  is  the  -Vetna  !  rendering  no  servi.-es  at  all.  I  Ho*  Mining 

>'ippl.Mng  Bow  l-land.  ‘  Iincstmeiil  A.  Trust  ('o..  of  V7ineou\er,  \  _ ^ _ _ _  I  Hroduetiou  of 


*2,1 8(3,(107  j 

MiiiiiiK  uiid  Opcrafiiiji-  ' 


'T  he  phoi  oulliiieii  and  pr.  seiOe.l  I.)  I  he  |  Tlic  .■ompany  is  ottering  sluires  at  thi 

eluh  by  Mayor  MeNamiir.i  )iroAi.l.s  that  i,,,v  figure  in  tlu'  Shusliunuii  Minin 
the  Avcils  need  not  go  d.'eper  than  '-’000 

feet,  and  after  i  he  lir-l  well  has  h.sm  sunk  i  ;,lr.  ady.  in  a  former  issue,  sh 

tf  would  onlx  he  ne.'CssiirA  to  gf»  ah. ml  I..UIO  !  iJii.;  e.eif.erti  is  111,1.  :i.  Iriisl  eikeiM 


The  .-oinpatiy  started  operating  on  .lime 
.  Figures  for  the  seven  months  as  shown 
the  Xliniiig  and  Dperating  Aeeotinl  are: 
odu.-tion  of  Bullion.  .*'274,707 


HOW  EASY  MONEY  HELPS. 
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.71 'Vs  27**,  ll'  a  'J-'.  34  Ts  .'Il  Bet  hlehein  Steel . 

91'..  70**.f  92**4  f'3"4  90  88^4  Brooklyn  Rapid  Transit. 

11.7'*^  137*2  137"s  P-JO  .  Brnokl\  n  rni.inCas., 
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.70**^  2,7  47"s  3.0**s  i’.O-".,  38 Chin.)  Con.  Copper . 

43**,  •23*5  II'"  ‘Jl’j  32*2  31  Colorado  Fuel  &  Iron ..  . 

119*7.  1.3.7**,  112**s  12.7's  1.33*2  131  '-j  Consolidalcd  Gas . 

22  Ts  10  17 '^  7**s  10}  2  11 ’’i  Corn  Products . 

87  70*4  70’,  01'"  0*.  O'i  Corn  Products  pr. . 

17.7'  .  102  107  147 ''2  1.77  171*14  Delaware  A  Hudson  .. 

.797  "  ,730  4  1.7  380  '  .  .  Del.,  Lai-k.  &  Western.  .  . 
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'"  8**1'  S'"  International  Paper . 

'5  37’s  .‘u's  International  Paper  pr .  . 

tit.j  01"  Internalifinal  Pump . 
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:{9  30*4  30}/ 
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07**s  72 

No  sale 
No  sale 


o  (lei  per  I  tail  -  Triidiiig  Co.  n.i  Mining  Expenses... 

■  I  well  litis  been  sunk  We  have  alread.v.  in  a  former  issue,  show  n  |  Medkt.m.  H  at.  Ai.ta.,  .January '-2.-  1  lio  Dev.  A  Exploratioti . 
Jiry  to  go  about  I-.IOO  !  that  this  eoneern  is  not  a  trust  company,  *  iirediction  often  maih'  last  year,  during  tho  Mint  Charges . 


Urn  s'70  OOllfnidlv  MiViM  riheii  wiir^  masquerading  around  under  this  name  ;  of  tightest  money,  by  linaneial  men 

me  »..)u.uiii»  11  11111%  siiiiM  riix  (I  w  III  (  o\  ( 1  im  .  |„  ncre  easilv  ensnare  the  unwar%'.  We  ,  .1  •  r  1  .•  -  ■ 

expenses  entailed  m  the  drilling  of  th.  three  ,  i,„ve  reeei  ved  t  liis  information  froni'a  trust-  .V^  observation  ojl  tnp.s 

Avells.  The  mayor  stated  that  his  proposi- ,  .„„rthv  corre.spond.mt,  who  ad%ise.s  ns  j,,  ll’''o'iph  G'd  VVt’st,  that,  when  hnaneial  eon- 
tion  was  iln  capitalize  a  company  to  the  |  i^i  h,,,  is  hardlv  '’‘'P*'*"  I","",'.’™''';  Mfy''"'.'' 

extent  of  .8.. 0.000.  and  lor  the  eoinpaiiy  to  |j,„  „„  i,  j,  printed.  ‘  : 


1 17,.774 
(>,2L7 
070 


period  of  tightest  money,  by  financial  men  |  "  1-4.400 

and  olher  %-isilors  of  ohser\ation  on  trip.s  j  4,  ,•  r, 

tlirough  the  West,  that,  when  Hmineial  eon-  M'"-  Vrop.  ..  .  8I.,0,,h2 


Board  of  Directors,. 
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Liggett  A  Myers  Toh.  pr. 
I.ouisville  A  Nashville  .  .  . 
Maekay  Companies . 


nndertako  the  exploitation  of  the  field  in- 
flepend.  ntly.  and  if  il  prow  s  a  success  to 
turn  the  whole  field  over  to  the  city  at  cost. 
Experts  in  t  he  employ  of  t  he  go\ ernments 


.Shiishanna  is  not  <i\eu  a  speeiilat i(.>ii ;  il  is 
"skin  giime.  ” 

The  only  relationship  to  a  gold  rush  this 
•hemo  hears  is  a  rush  uixm  the  gold  that 


would  he  one  of  the.  first  places  in  Western  !  ,  1  1  -  1  1,1 

(  anada  to  feel  ihe  henetieial  ett'eets,  is  now  '  'V'  "**"  ’•'’.-‘••S''';'' *'  T"'!'’' 

beginning  to  he  realized.  The  reason  i  177''  ‘  7  ,'V 

given  at  the  time  for  this  belief  was  that  of  ]  ooper,  (  oL  J.  G.  Ross  (  of. 

the.  solid  foundation  on  which  Medicine  Hat  7  ‘ ‘ '’  i?  7"'.  S?  7  f  ,'^7 ?*"  '(•  *v’ 

■(ex«  MX. I  L  lx.in-  He veloned _ I hx I  ..f  loxn.i.  Gardner,  Robcr  .Reford.  ,  .  P,  Rexfor.l,  /. 


of  ZMfxu-o  aiul  (  hina  liayr  myyn  a  most  is  to  ho  foiiiui  in  tho  pookots  of  invostors  do\oloprd-1hat  of  \  QMsighvv  and  Major  W.  II.  Lyman. 

f8\ oral)  e  lopoi  t  on  (iH*\aluoot  tli*' Voi«:ro-  ^vho  huppon  to  ho  roadors  of  Ihe  nowspapors  ;  J-*  *  i  •  ■  t-ii*  i  I  -  - - - 

iuh-ertising  the  stock.  NEW  YORK  MARKET 


. _  _  udv-erHsing  tlie_stod<.  '  ‘‘  ‘  ;  of  &!.mpS'and  NEW  YORK  MARKET 

BRANDRAM-HENDERSON.  .more  NATUR.VLOAS  at  -the  IIAT”  ,  (Specially  Wrltte;rf«"r'  the  Finaneial 

-  I  Meuicim:  H  \t,  -Vi.ta.  This  week  an- j  a,  short  lime,  it  was  expected  that  it  %%’onld  Times  bv  < 'apt.  P.  -M.  I-vdiii  «f  .lenk.s 

Net  earnings  of  Brandram-llenderson,  |  other  municipally  owmxl  natural  gits  well  i  he  even  more  so.  The  result  is  1  hill  si'veral  ‘  '  ..  14-  j 

I/imited.  for  191.3.  %vere  .8HitL'2(iI ,  iin  in- '  %viis  lirouglit  in  here,  niaking  the  I  wentieth  important  undertakings  in  I  lie  Imilding  line  j  4«'vyiiiie  and  to.,  Sew  1  ork  t  ity.M 
crease  of  840.274  o\er  1912.  The  follow  ing  I  w  ell  now  drilled  within  the  city  limits,  are  tio%\’  being  shapi'd  up  for  Ihe  siiring,  !  Nk  w  Youk,  .Lmtiary  29. — Thesloekmar- 
deduetioiis  were  made:  Bond  interest,  .827.-  This  well  is  loealefl  near  (he  .Miiple  Leaf  ,  giving  i>romise  of  an  expansion  in  this  line  I  ,1,1..  ,,.,.^111.."  ..  ....it,,,..  ' 

216;  Preferred  dividends,  821.910:  ae.-nniu-  i  -Mill  Coinpiiny's  site,  and  is  jitsl  1.000  feet  'that  will  douhtle.ss  he  equal  to  dial  of  last  I  \.  *‘*r  "•*"<*  '‘""f  r*  -  , 

jalcd  jireferred  di\ ideiids,  .873,733:  general  in  depth,  willi  the  usual  rock  pressure  jiiid  year,  Avheii  the  building  permits  exceeded  "'T'DDary  len(lenc%  iiwing  to  its  raiud  rise  ^ 
interest  aecouiil,  .829. ‘29.3,  sinking  fund,  j  open  flow,  and  being  the  sixth  well  drilled  ’those  of  tlie  previous  year  by  40  per  cent.,  and  heavy  profit-taking.  It  h;is  paused  to  | 
813.000;  reserve  for  depreciation.  87.700  within  a  \ear  for  this  mnnieipality.  to  keep  *  loading  all  cities  of  We.stern  Canada  in  that  take  hrmith  and  to  await  forfurther  develop- 

(11,  •  •  /  .u-  ments  before  it  resumes  its  up%%ard  move- 

J?S8,8n9  wa.s  (*arru‘d  lorward,  Ji^amsf  S4  0,.5s:J  ol  ModifiiK*  Hat.  |  Amonj^  tho  ^Iruoturo.s  ni  mow  for  this  p  i-  •  j  lx 

brought  forward  in  1912.  'I’oial  assets  In  tiddilion  to  Ihe  alxne.  (he  Hunt  En-  year  are  the  new  high  school,  telephone  ""'"I-  * leeltng  is  undoubtedly  much 

amount  1  o  .82. 177.379.  gineering  Co.,  eontrai’lors  for  t  lie  pltint  tind  1  building.  t\%'o  or  three  apartment  hlocks.  better.  The  world-'.vide  let  it))  in  business 


BRANDRAM-HENDERSON. 
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brought  forward  in  1912. 
amount  1  o  82. 177.379. 


'I’olal  assets 
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03"x  100’x  Norfolk  A  W(;sfern . 


1L7**x  I22'’x  101**4  112**4  109**4  'Northern  Paeifii 
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In  his  report  .loscijh  R.  Henderson,  iiresi-  ^  gas  wells  of  the  Canada  Ci'inenl  Co.,  has  !  several  business  Idocks,  (wo  fire  halls,  emi-  has  caused  money  to  pile  up  in  Ihe.  liuaneial 
dent,  says:  "The  directors  report  that  i  finished  (wo  gas  %\ells  and  is  now  drilling  the  gration  hall,  addition  to  the  Federal  Build-  ..n,,,-,'*  ihnt  tlx.  stnin  rm  er.xlit  i 

bu.siness  of  the  company  has  been  very  j  third  of  the  siring  of  half  a  dozen  or  more  '  ing.  not  to  speak  of  the  numliers  of  rosi-  nnleriallv  lessened  -ind  the  Mevieati  situ-.'' 

satisfactory,  showing  a  material  increase  |  1  liat  it  is  anticipated  will  he  required  by  '  dences  1  hat  it  is  known  art' to  he  erected,  fi,,,,  is  nri  worse  \il  iliese  facts  nnHu 

both  in  .sales  and  profits,  over  any  jirevious  that  concern,  to  be  ii.sod  in  the  mannfact tire  In  one  district  alone  it  is  expected  that  100  4,i„  ,.,7.,,  ..fivintxirn  of  the  tow  oricc  ..f  stAci-' 

year,  and  prospects  continue  favonible.”  of  4,000  barrels  of  cement  daily.  The  houses  will  be  built.  This  programme  does  bonds  %%-ith  ^he  resnltintr' rise  w.i  In  vo 

The  annual  meeting  of  shareholders  %vill  cement  plant,  il  is  expected,  will  cost  about  not  include  contemplated  factorv  construe-  seen  A  larir,.  mimbci^ef  siccL-  fr,  1 

be  held  in  Halifax,  Fehrnary  12.  82.700,000.  1  tion.  rA.i,i\?"Tehc"n\"f‘’I  biCT^  ""‘i 


The  $100  Man  and  the  $1,000,000  Magnate 

The  Financial  Times  has  the  largest  circulation  of  its  kind  in  Canada.  It  goes 
to  a  public  which  otherwise  could  only  be  reached  by  separate  advertisements  in  at 
least  a  dozen  of  the  metropolitan  daily  newspapers  in  as  many  cities, 

There  is  no  waste  circulation.  Every  reader  of  The  Financial  Times  is  a 
potential  buyer  of  high  grade  securities  or  commodities. 

It  is  not  an  ‘‘exclusive”  technical  journal.  It  is  read  by  the  $100  man  as  well  as 
the  $1,000,000  magnate. 

Its  circulation  is  50  per  cent,  greater  than  that  of  any  othet  financial  paper  in 
Canada,  and  is  continuing  to  grow  at  an  unprecedented  rate, 


bonds  are  still  very  cheap  but  a  little  more 
has  to  bo  known  in  regard  to  the  pending 
legislation  in  Washington  before  people  %vill 
feel  inclined  to  increase  their  present  lintis 
or  to  make  ne\%’  purchases.  This  now  legis¬ 
lation  is  as  iinportant  as  any  I  hat  the  present 
administration  has  maiio  and  therefore  it 
has  to  ho  earefully  studied  and  its  workings 
understood  before  the  public  will  make  up  its 
its  mind  as  to  %vlieth('r  it  will  ho  honefieial 
or  not.  The  market  has  taken  on  a  waiting 
attitude  and  although  eertain  stocks  can 
be  bought  for  a  jmll  it  is  difticult  at.  present 
to  advise  their  purchase,  except  for  quick 
turns. 

C'ALCiAKY  BONDS  AT  9.>  -NET. 

C.vi.G.ABY.— The  Bank  of  Montreal  has 
informed  tho  city  finance  committee  that 
$7,930,000  of  bonds  in  London  awaited 
only  the  confirmation  of  terms  arranged, 
to  be  sold.  This  confirmation  %\-as  given, 
the  price  being  97.  %vhich  is  equivalent  to 
95  not.  -All  the  city's  treasury  notes  out¬ 
standing  are  provided  for  by  the  loan. 


LAKE  Sl’PERlOK  CHEMICAL  CO. 

It  has  been  announced  by  (he  reorganiza¬ 
tion  committee  of  the  Lake  Superior  Iron 
and  Chemical  Company  that  over  94  per 
cent,  of  all  bonds  have  been  deposited  under 
the  plans  for  rctirganzation.  Although  the 
time  for  depositing  bonds  has  expired,  the 
committee  will  accept  further  bonds-— sub¬ 
ject,  however,  to  this  privilege  being  with¬ 
drawn  at  any  time  wdthoiit  further  notice. 
Bonds  should  be  deposited  with  tho  Cana¬ 
dian  Bank  of  Commerce,  2  Lombard  street, 
London,  E.C. 
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A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold, 

Quotations  furnished  on  all  Securities 

Securities  auction  every  Thursday 
Lists  ot  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


Intelligent 

Investment 

Advice 


The  investment  house 
that  tries  to  force  the 
judgment  of  a  client  is 
as  bad  as  the  one  that 
takes  no  interest  in  a 
customer’s  sales  or  pur¬ 
chases  beyond  its  com¬ 
missions.  The  house 
that  is  of  real  value  is 
that  that  advises,  with 
the  backing  of  know¬ 
ledge:  that  can  give  a 
sound  reason  for  each 
word  of  advice  it  offers. 

Consult  us. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchan^o 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


TOLEDO  RAILWAYS. 


THE  FINA^•CIAL  TIvIES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


DEVttOPMENTWORKi  „  JOHN,  N.B.,  i= 

IN  1913GREAltST  HAS  MANY  PLANS 

IN  MINE’S  HISTORY  ;  :  5;!  FORDEYEUIPMENI! 

Iturl,  !•'.  X.,  coni . 

'  ITiirf,  I-'.  X'.,  pfd .  nti 

I  Mrciul.  ooni .  '-■>  -3  ’  •_< 

I  (”au.  Hrcad,  pfd .  U1  !•(>]  .; 

‘  ('anadii  ('em.,  com .  'JU  '  i 


TORONTO  STOCK  BROKERS 


Crown  Reserve  Will  Content  Itself  (  .i,,  ’  iln  ad  com . ■>:,  •j:i 

With  Paying  2  Per  Cent.  Month- 1  S 

ly.  Continuing  Aggressive  Deve- 1  .  ,oo 


OSLER  &,  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stock  Eichango 

TORONTO 


iNew  Contract  Granted  for  Whar- 


lopment  and  Accumulating  Sur-  j  C.TTi.  Loco.,  coin . 

plus  for  Coming  Year— Benefits 


piua  lur  vuilling  lear— oviicuaa  Canadian  Salt . . 

From  Porcupine  Crown  Divi- ;  cuy  .  !!!!!!  . 

dend — Year’s  Figures.  Confcdcranoji  Life!  — !! . 


-  Ci tv  Dairy  pf<l . 

dend — Year’s  Figures.  (’onfcdcrauoti  Life . 

_  I  Consumers  (las . 

Delroil  liniled . 

Dei'clopmciil  work  on  t  lie  Crown  Ucscr\  (  Dorn.  Caniiors . 

Miiiiiif;  Company'.-i  proix  il ies  in  llilll  lias  Dom.  Canners,  pfd . 


!  Iieeii  the  most  exli  nsi\c  \ci  attempted  Imt  >  [?•*•  ^''tfiol.  iild. . 

I  ,  .  ,,,,,,  ,  ..11,1,,  Dom.  Steel  Corp. 

l.teti(.-(  ol.  .loliti  (  arson,  president,  told  Ihe  ,  Telegraph.. 

I  shareholders,  at  the  aiiinia!  meeting.  <'ti  j  Duluth  Superior.. 
'Wednesday  afternoon,  thtii.  as  yet.  only  !  Llye-  J)ev..  ))ld.. 

;  one-third  of  the  Cohalt  iiroiierty  liad  heeii  '  ' 


'  explorcil  and  luit  a  small  |>;ut  of  the  I’orcii-  |  Corp 

’  pine  Crown  pro|)erly.  of  whieh  Crown  Ke- '  Macdonald 
I  serve  is  the  [lareiii.  The  ('rown  Keseriei  .Maekay,  com.. 

programme  for  lUl  1  is  to  cxpo-^i'  the  rock.  Maekay,  pfd.  . 
jiiotlorn  of  Kerr  Lake,  whose  pnnniing  out  .Maple  Leaf.  com. 

is  praetieally  eomplete;  to  eontinue  the!  t.Maple  Leal,  pfd 
j  monthly  dixidrnd  at  the  rale  of  -  per  cent.  !  Mexican  L.  &  1’. 

I  and  to  litiild  111)  the  siiriiliis  whieli  at  the  end  ;  Monterey, . 


of  l!>i:{  stood  at  SMI. til.'),  lompared  with  Monareh,  eom  . 


i  in  the  prexions  statement.  Moinandi.  p|<l-  ^ 

j  Sul,si«li;iry*si  l>it uli'iiil.  *+X.S,  Steel,  eoiii. 

1  The  deeliiralion  of  a  <|niirlerly  dividend  (jgilvie.  eom . 

of  d  per  eeiil ..  pul  ting  I  he  I’ori-npine  ( 'row  n  I’aeifie  linrl.  eiyn 
Suit  IRruiij^lit  Auiiin.st  C'oiiipiinv  is  part  !  per  eeiit.  fier  annum  hasis.  which  j^.i<ili<  Hint.  pid.. 

.  ^  ,  f  ,,  •  •  !  goes  into  effi'el  from  .laniiarv  I.  Htll.  will  I  enniiin  s,  eom'... 

of  tl.o  Srhcnie  of  Keor«,..u/.at.o..  ,  ..ompanvTo  an  ..ptiva-  Hi'uman's  pfd.  ... 

now  nearly  hlToe(e»l.  I,,,,!  ,,f  S  per  cent,  on  the'Crown  K.serve  '’orlo  Kieo  Ly - 

The  suit  brought  by  llenrv  L.  Doherty  i  ^''lek,  the  lalP  r  holding  till  per  .-eui.  of  the  . 

,  ,,  f  -s.'  '  V  .1  ;*  ■  It  i  Horeitpine  (,'row  II  s  Sl’.OIHI. 110(1  simres.  I  his  voyer^,  com  . 

and  Company,  of  Xevv  'York  eit.x.  in  Hh-  ;  j,  Koijers,  pf.l . 

Federal  (.’ourl  ut  ToUhIo  against  I  up  tin*  ('rfiwu  KrsiTM-  siirplu':.  Wliili*  M.(\,  mm 

Hailw'ay  Jind  Light  Company  on  a  eognovit  there  wa.' mi  deliniti' sialeineiit  with  regard  Kussell,  M.(  ..  ])ld. 
note  for  SS4,000  in  whieh  a  receiver  is  asked  '  <'•  'l-^  disposition  dtiring  the  year  if  L  L  It  , 

.  II,  1  ,l  I  ,,;i  ,  f  ,L,„  :  liialvvill  Hie  more  Speedv  aeelimnlatlon  ol  ts.iw.yi  yi.ls..  pt<l 

lor,  l.s  intended  to  chair  up  1  he  details  ol  the  ,  *.  ,  .  '  .  •  .  ,•  SI  L  iV  <’  Xav 


Kussell,  M.C 


...  II,  I  ,i  I  ,,;i  ,  f  ,  L,„  :  I  hat  wit  h  I  he  inori’ speeilv  aeeii  miilat  ion  of  Sawyei-  Mas..  pId  . 

lor,  l.s  intended  to  chair  It  )  1  he  details  ol  the  ,  *.  ,  .  '  .  •  .  ,•  Si  l,  .v  (’  \a\ 

o^hTZi'w  (■'.  'v  "■  ■><">«■ "" '■  s'-i'i.-".." i"-.  <*<.. . 

t.v  firm  states  that  the  .suit  L  in  the  line  of  :  '’'I'P".'-'  to  warrant, 

earrying  out  the  linal  details  of  the  reor-  Ivxli-iisivc  Developnieiiis. 

gani/.alioii  and  speeilieallv  to  protect  the  ,  ,  i  ,•  ,  ii  ,i  i  i  ii 

equirv  in  Hu,  pro  lertv  ami  marshalling  the  ,,  -'I-  <  j'  llonehobh  r.- 

liens  again-sl  it.  This  .suit  will  al.so  throw  'V  v  ' 

the  question  of  the  ordinance  passed  by  Hm  'j'.'’  I"  . '•"l"''  .'■'•>'•■.'"'='11'"*^' 
eouneil  last  fall,  s, eking  to  inaugural.-  thr.-.-  ;  raising  ..r..ss 

cent  far,-s  will,  univ.-rsal  transfers  on  all'!.'""'','*''  an.l  ship|.ing  over  one  ami  thr.a- 


nietits  apiiear  to  warrant. 

Ivxifiisi  ve  Ho  elopineiil 

Lieiil  .-('ol.  ('arson  told  tin-  sliarelmlihr.- 


lines  within  the  eit.v,  into  the  l-’ed.  ral 
Courts  for  deti  rminalion  on  its  reasonable¬ 
ness. 

Will  .Mar.slinl  Liens. 


Sub.stantially  all  the  bonds  and  stocks  land  royalty  of 
of  the  old  company  were  deposilcfl  under  ;  estimtile  of  asset- 
tlie  rf-orgaiiizatioii  plan,  but  Ih.-n-  art-  ti  few  i  cent,  of  th.-ir  vain 
remaining  tiii.l.-iiositiid  jind  I  he  r.-e.-ivership  i  The  varioiis  o 


far  in  i  xeess  of  anv-  othi-r  >  I'ar,  tolaliing  ..'I'*  '*' 

.  l.'i  fei-t  of  cut  ting,  sinking,  riiising.  cress  j  loronto 
lenlling  and  ship|iitig  over  on..-  ami  thr.-.-  .j,*’",”'’”  ^ 

f.iiirths  milli.in  ...in.-es  of  silv.  r,  whi.-li  vver.-  I  tick. -I  ts, 
dispos.-d  .if  .111  g.i.id  (irrns.  In  tin-  six 
^  y.-ars  of  its  op. rat  ions  tin-  ('rown  K.serve  '*•' 

■  .\rining  ( 'o.  has  ha. I  an  out  pul  .if  s.-v  i  nt.  eu  ''  lumpeg 
million  oun.-es  of  silver  ami  pai.l  .livi.I.-ml' 

I  an.l  royalty  of  •'s(),.'iSl  .T'.KI.T  1 .  Tin-  b.iek 
;  estiiniil.-  of  assets  is  but  t  w .-nt y-li v .-  (ler  ('.imin.-ree 


Spanish  Kiv.-r,  i  .im  . 
Spatiisli  Kiv.-r,  jifd 
.St.-.l  of  Can.,  eom 
St. '.  I  of  (  an.,  iifd.  . 
T.ioke  Hr.is.,  .•om  .  . 
Te.ik.-  Hros.,  pfil. .  . 
TT.ir.int.i  l’a|i.-r. ... 
Toronto  Kailway. 
Tnek.'l  I  s,  eom  . 
Tuck. -Its,  |if.l.  ... 
Twin  Citv.  .-om,  . 

W'innip.-g  Kailway. 


tlie  rf-orgaiiizatiiiii  plan,  but  Ih.-rt-  ar.-  ti  few  ;  cent,  of  th.-ir  valm-.  D.iminioti. 

remaining  tiiid.-iiosit. id  tin. I  1  he  r.-e.-iv.-rship  i  Th.-  varions  ., titer  op. -rations  of  tli.-  Ilamilt.in.. 

proeeedings.  if  jir.-ss.'.l  t.)  !i  .•.in.ilusi.in,  will  I  eiimptin.y  vver.-  r.-vi.-w.-.l  by  Lieut. -('o.  Im|i.  rial. 

marshal  :ind  s.-tth-  th-'se  outstanding  liens  ('arson,  wh.i  sai.l  tin-  piiniiiing  crib  .if  K.  rr  M.-rehtinls 


against  llu-  pr.qi.-rti.-s  of  tin.  iiiid. -riving 
company. 

In  tlui  petition  for  Hu-  re.-.-ivership  it  is 
averreil  tbtil  owing  to  (he  or.liiiaii.-.-  piiss.-.l 
by  the-  .-ouiu-il  for  thr.-.-  .-.-nt  fares,  and  also 
one  passe. 1  in  .luly.  11H0.  r.-qniring  tlu-  .-.im- 
pan.v'  (.1  ptiv  .S'-’.'iO  :i  .lay  r.-nt:il  .m  till  liti.-s 


Lake  was  only  stopp.-d  by  the  :.dvent  .if  Metr.i|U)lilan. 
frost.  S.i  far  onl.v  .m.-t  hir.l  of  tin-  ('ohalt  M.ilsoiis.  , 
priip.-rty  had  b.-en  .  xiilori-d  an.l  but  a  small  M.intn-al  .  . 
Iiart  of  I’ori-upin.'.  IX'.iva  .Scotia 

(ittavva.  .  .. 

.xlr.  A  «ili<‘u  s  |-ii>iire>.  Koval 

'I'll.-  g.  iu-ral  miiuag.-r.  .Mr.  S.  W.  ( 'oh.  n.  Stamlar.l  .  .  .  . 


.xir.  X  oiieii  s  i-iuiiro.  Koval 

•iieral  miiuag.-r.  .Mr.  S.  W.  ( 'oh.  n.  Stamlar.l 


where  tin.  fraii.-hises  have  «-x|)ir.-d.  t  h.‘ com-  g.-iv.-  tigur.-s  outlining  tin-  eomp:in.v'>  work 
pany  eann.,1  .ipi-r.nte  its  liii.-s  afl.-r  Mareli  t,,r  tin-  y.-ar.  Mr.  Coh.ii  w.  ni  into  th.- 
‘27.  as  by  that  dale  pni.-1  ieally  all  .if  tlu-  operations  of  llu-  eompany.  .l.-seribing  tin- 
franchises  und.-r  whieh  llu-  sir.-.i  railway  d.v  .-l.iiim.-nt  work  on  ia<-h  v.in  ami  tin- 


T. mint. I 
I'nion.  . 


LO.XX.  TKl'ST,  F.te. 


lines  are  operated  will  ha v.‘  <-.\),ire.l.  itiit;il  prodiieiion  from  ea<-h.  Son 

It  is  furth.-r  slate. I  tluil  if  Hie  eomiiany  i  (jgur.-s  were  given  as  foliows:  Tom 
attempts  to  op.-rate  its  <-ar  ov.-i-  ilu-se  liiu-s  i  o..!..)!:;;  silv.  r  r.-turm-.l,  1 1-’ 

after  .Mar.-h  ^.’T,  when  the  thr.-e  eetit  far.-  I  per  ton.  17.71;  total  cost  per  ton 
goes  into  elT.-et.  it  will  virtually  have  a.- 1  total  eo;il  p.r  .nine.-  mille.l. 
.epted  Hu-  term  of  this  ..r.limin.-.-.  'I'lu- -  The  o|-,.  prodm-i i.iii  to  dal.-  is  Hi 
re.jcivership  pnie.-odings  will  put  tlu- enlir.!  i  onne.-s.  In  I!H;!  t  In- pro.iuetion  vv  a 


Some  olh.-r  ('jinad:.  I.amhil. 
r.ins  mille.l.  ('an.  I’,  i-intm.-nt . 

11-’  .iiin.-es  Centr;.!  ('antida.  .  . 
Ion.  •'s  |.7!!;  ( 'oloni.il  Inv.-sl 
.1.  S-_*:|,sl.  Dom.  Savings. 

1 11  .■)(H.  I (i.-i  (Ir.-al  W.-st  I’.-rman.-nt 
I  was  1.77(1.-  Hamilton  I’r.ivid.-ni 
if  shipim  Ills  lluroii  l-rn . 


goes  into  elT(-et.  it  will  virtually  have  a.-,  total  eo;il  p.r  .nine.-  mille.l.  M’d.sl.  Dom.  Savings, 
.epted  tin-  term  of  this  ..nlinatu-.-.  Tin- -  Th.-  or.-  iirodnel  i.iii  to  dal.-  is  I  il  .‘.(H.  I  (l.'i  (Ir.-al  W.-st  I’.-rni 
re.jcivership  pnie.-odings  will  put  tlu- enlir.!  ,  onnees.  In  I!H;!  t  In- pro.iuetion  vv  as  1.77(1.-  Hamilton  I’nivid. 
.|iU'stion  of  thnu-  e.-nt  fares  and  tin-  fran- i  (;7,s  onne.-.  Th.-  gro-s  value  of  shipim  tils  Huroii  Kri. 
.hises  up  to  tlu-  Federal  C.iiirt,  larg.-Iy  on  I  was  .S 1  .(>‘.(l.J7_'.S'l:  m  l  v  able.  S I .(!  It),  I  I  7.b''.  Imp.-rial  l,<i-.n 
tlu-  questi.iii  of  eonliseat  i.,n  .,f  prop.-rly  | -j'l,,.  ..omi.any  has  a-'.l-  of  SJ.'.Ml  l.,-,(l(,  sO  Faml.-.l  Htinking.. 
through  an  unreasonably  l.ivv  rat.- .,1  Ian-.  I  mail.-  u|i  i,ritiei|,allv  of  minmg  land-,  miii-  Fon.  iV  ('anadiaii 

Tho  suit  in  no  way  afl’.-ets  tlu-  r.-organiza-  1  eral  ami  .ith.-r  right's.  Xalioiial  Trust.  . 

tion,  or  tlu- T.ilt-.lo  Traction  Light  ik  Power  |  ,  (, atari..  F.iaii  JO' 

Co.,  hut  lu.s  b.-.-ii  iin, tight  :is  a  matt.-r  of;  '  ■»ulJiiiei-  .slice,.  Tor.  ,i.-ii.  Trii'l- 

))rot.-.-tioii  until  the  s.-veral  qiu-sti. Ills  alT.-.-t- ’  •I'lie  ligun-  of  llu-  balam-,  vheei  tor  two  Toronto  .\I.,rtg;ig 
ing  till-  oi,.rati.in  of  Hu-  stre.-t  railway  !im-s  !  vears  eomptir.-  ti  -  follows:  'i'.iroiilo  Savings.. 

ma,v  III-  iinall.v  d<-t.-rmine.l.  Tin-  not.-  on 
xvhieh  suit  was  brought  was  giv.-n  for 


lows: 

si.r-. 

I!t|:i 


wa.vs  &:  l.ight  (  o..  F.  M.  (  losi-.  S.  Ii.  a  '  Du 
and  Walt.-r  Sti-wart  w.-n-  i-l.-ei.-d  m.-mb.  rs  ^ 

<if  tho  hoard  of  diri-ctiirs.  Tlu-  board  or-  |  |, 

ganizod  by  the  .-li-etion  of  II.  L.  Dolu-rty  as  '  y|,. 
eliairman.  F.  K.  Ciiat.-s,  pn-sidi-nl .  and  F.  W  '  i,,^ 
VV.  Fruauff.  vii-.--pnsiili'nl .  ,  .\e< 


.SY.STIi.M  OF  .VSSIvSS.MKNT  .\M> 

<  OLLFA  'I  ION. 

Tlu-  lu-w  system  of  ass.-ssm.-nt  and  eol- 
leetiiin  of  ttix.-s  n-.-.  iilly  iirov  i.L-d  for  in  tiu- 
cit.y  aet  of  Saskat.-hi-vvan  has  b.-.-ii  turn.-. I 
ilovvn  by  tlu-  Keginti  .-it.v  eouiu-il.  It  is 


.Mining  hill. I'.  <1.-. 

8-J,(l.‘,7, 

..S2d 

•S2.d7d.  102 

S,  .11 

-.-s  an. 

I  Siipidii  - 

17 

.■2(  Id 

1  1  .dd7 

On- 

.Ill  ha 

11(1 

.Ml. tit  Id 

.Mi.ddd 

Du. 

■  from 

Sm.-ll.-i-'. 

Ids 

..Mid 

2.7  1  ,.‘,2S 

(as 

h  0,1  huu.l  an.l  in 

III 

link. 

•J3I, 

.■|2d 

.■!.‘)2.s'.m; 

M" 

Fmui.' 

V  piiri-has'-. 

2d!  M  ISO 

1  nv  1 

i-st  mi-iits  , 

197, 

.dd  1 

Ac.- 

>.  rccu 

ivabli-  .  . 

1, 

.s;i  1 

•S2.9('.  1. 

.‘.lid 

s-'-l.dl  1.J7.‘, 

ves  at  West  St.  John,  the  Con¬ 
nolly  &  Charleson  Contract  Be¬ 
ing  Cancelled  —  Much  Street- 
Railway  and  Building  Extension 
in  Prospect— Packing  Company 
Organized. 

'I‘r.,111  Oiir  Own  Correspondent..  j 

•Sr.  .I.iiix,  X.H.,  .laiiuar.y  ;?0. — Up  to  the  I 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

C'able  Aflclm*n.  EVAIIA^I  Xricphoiip.  APE1.AIOK  537 


1.1  V  HI  i.iri  Ks 

M  'apita!.. . .S I  .<,!l<.i,;).‘,7  -S 1  ,',)'.i!),'.l.'.7 

Kii.valtv .  'J.'i.  1(1(1  7J.()ls 

,\ee.iiint  s  payabli-.  .  .■■().  I. ’it  I  J!).  I  (l.'i 

Div  iil.-n.l  iliii-  ..  i!.'i,:’.7fl  .ss.lld 


eonsifl.-red  belt.-r  to  stand  by  the  old 
rang.-meiit . 


.  (  Siirpltts. 


.VI  (il{.\M>  < Ol  I.Fi:. 

Kli.i.n.v.  -Xti  ps  an-  b.-ing  tak.-ii  ii.-n- 
with  llu-  view  to  mining  eii.il  at  (irand 
Coulee.  Ti'sts  have  hei-n  mad.-  as  to  tln- 


sj.Otl  F.'.iiO  .s::,()|  1 ,117.-, 

’’■J.’i  1 . 1  bl  fiill.v  paid-u|)  share-  <,f  .sil.tltl 
i-aeli  of  till  abiivc  ainoiiiit  an-  In  l.l  bv 
Trust. IS  for  tin-  ben. -lit  of  the  eomiiaii.v. 

Miiiinu  and  Oper.-il  iiit-. 


Xalioiial  Trust.  . 
Ontario  F.iaii  JO  ,  |iai. 
r.ir.  ( i.-n.  Trii'l  -. 

I  for  Iwii  'I'oronlo  .Mortgagi-. 

'i'.ironlo  Sav  ings . 

I  uioii  Trust. 

J.OHUOJ  , 

I  1.11(17  ‘  auu'l.'i  Hr.  a. I . 

.’it)  (100  •  ail.  Li.eomotiv  I- . 

J.'iF.'.JS  <’.\'.K.YV.K . 

Dom.  ('aniii-rs . 


(i.T.  Nor.  Kv.  ('till . 

K.-.-vvalin,  . 

Laiin  tit  id.- . 

Mi-xii-an  Fleet  ru- . . . 

.Mi-xii-t.n  L.  vk  P  . 

Pi-nm:in's  ...  .  .  UO 

Porto  Kie.)  Kailvvavs.  .  .si 

Kill  .laii.  I-I  Morlg.  .'i' ,  .  .  !Mi 

.S;i<,  Paulo  .'i' ,  H,J‘.)  . 

.Spanish  Ki  v  .-r  .  .  771  7  "« 

.Sl.i-I  Co.  of  Can..  O',  1010  '.It 

H-x-righl  s.  fex-di  V  i.!.-nd 

TORONTO  RAILS  STRONG. 


O'* '  ,  (V»  1  eorrtsponding  period 

lil.S  "  ld‘J-'’’.s  ' s-e.ison.  Tlie  largest  single  cargo  was 

. ;  taken  by  Ha-  C.T'.K.  liner  Lake  Michigan, 

.  .  .  .^  'JP  !  and  was  valued  at  .?1,091,0‘J:J.  The  largest 

^  ,,'V'  , '  "f  Hieamers  for  the  sea.sou  has  been 

!  !  '  11  '  '  •lo’’  w.-ek,  and  it  is  expected  (bat  for 

PC,  .(.I  I  O'n  balance  of  tho  season  lliere  will  bt-  eon- 

•17  .1.-,  0^  •  (-'•'^'’rably  more  work  for  longslioretnen, 

. .  thus  far  have  found  less  work  than  ' 

. Hu-  eorresponiling  p.-riod  last  year. 

S^l  ■  Mavor  Frink  was  able  to  r.-port  (hat  at  the 
j;D  '  FH  I  end  of  th.-  year  then'  was  in  the  eivie 

71  . -  tre,i-ury  n.'.arly  .SI  10,000  of  unexpended 

IJ.'i  '  119  !  ^'■•’'>1  I I’n  v  arious  d.-parl Ill. -nis,  and 

111  I  'I’’’'  aniount  .S-IO.OOO  was  devole.l  (.,  th.' 

S;’>  ;  ''•.T'l'ing  fund  and  to  paying  inter.-st  on  the 

. .  civ  ic  di'lit .  Tlu- .•ommissiiin  Ilian  of  gov. -rn- 

'  »>f’nl  has  thus  far  worked  out  more  siitis- 
m  (i;{  faetorily  than  the  old  I'it.v  .-ottni-il  s.vsiem, 

1  1  1  111  ’4  !  some  aldernu-ii  r.‘pri-sent ing  Hu-  vari-  • 

1  KPo  '  w.'irds  anil  some  at  larg.-. 

I'**’  i'>  Itoiuls  for  Piihlir  liospiliil. 

lit)  ’I’I'e  niiiniei]);il  eoutu-il  of  .S, .  .lolin  will 

.  ask  Hu-  pr.iyineial  l.-gislat tire  a1  the  eoming 

•S‘l®4  ! -s'-ssiiin  to  givu  it  iiulhority  to  issue  boii.ls 
107  1  f‘>r  till-  i-ri'iiti.in  of  a  pijlilie  lui.spital  ,0  cost 

,S‘J  S.aio.ooo  \  h.is])iial  f.ir  ailvanei-d  eas.-s 
ol  t n h.-ren losis  In  i-.ist  S.'iO.OOO  will  b.-  erei-t- 
l.■,■■■s  l-'i  *''*  year,  the  aulhiirity  having  already  ■ 

-,H  ...  I  In'en  secured. 

!•'''-  <  I'''i's  noinicipal  i-iiiincil  an.)  Hu-  SI.  .lohii 

X'J  I  Kailw.-iy  Company  havn  inaile  an  t.gr.-i-- 
J.'i  '  I  "J  1  '  •>  for  thi-  exti-nsinn  of  llu-  slre.-t  rttilway 

t  hr.High  l-iasl  .St.  .lolin  to  Filtl.-  Kivi-r.  and 
00  .  three  niili-s  unt  Hu-  Marsh  Koa.l  (i.  the  lu-w 

:i9'4  F.9  iniliisirial  suluirli  at  ( 'ol.llir.iok.  The  pro- 

10  v  incial  gov  i-rnnu-nt  will  I,.-  ask.-d  to  rtuifv  ' 
<(.•,  O-l  > i  tlio  agr.-.-ini-nt  and  I  lit-  work  is  to  hi-  hi-giin  | 
it7'*,  l07-''.s  •‘••'■1.'  i"  ,  lu>  .spring. 

■**  *  lliiildiiiji  C.iiiipaiiy  *s  I'Iuiik  j' 

'I  hi-  Fenton  Ltind  .-.nil  Htiildiiig  Company  I 
.,|  I  Fimilid.  which  in  the  last  fiv.-  vi-urs  htis 

o:!0  i-r.'.-ti-il  SI, me  forty  h.iiis.-s  tin.l  has  op.-ii.-.l 

!  ii|,  I  hn-i- short  st  n  i-l s  an.l  liuill  s.ime  houses 

”  upon  llii'tn.  has  plans  i-iun pl.-l.-.l  for  Hu. 

S7  IMl'-.  y’'''''iioii  ol  ivv.-ntv  h.iiises  ni-xl  suinnu-r.  tiiid 
‘  I.SOt",  "oat  .-s  t  hat  it  may  .-niarg.- its  progra  m  nu- 

’O.'i  ■'’(14  '  i  ’I"'  spring  op.-n-,  ()ih.!r  eoinpani.-s 

’■17>  o  11  '  2  'o  .  r.-ct  gr.iups  .if  hoits.-s. 

’til  ■’(10  I  I  111-  str.-i-t  railwa.v  .-.xt.-n-i.in  an.l  tlu-  i-om- 
■"’0,1  I  I’l'l'oii  of  till-  II. -vv  liridge  1.1-1  vvi-i-n  Fust  and 

.■■).>i  W.-st  .St.  .Iiihn.  whieh  ought  to  bi<  ri-a.Iy  for 

.-,^7  Ms.  within  a  y.-ar.  will  make  1  hi-  .lut skirl s 

■  of  llu-  .-it.v  much  mori-  atlra.-tivi-  fur  thi- 

I  I'.  man  w  ho  i-an  affnr.l  to  biiv  a  hoiiM-.  or  who 

lll■-irl■s  to  ri'iit  Dill-  wh.-n-  there  is  less  1-1,11- 
g.-ti.in  than  in  tin-  .-riivv.li-d  stri-i-ts  of  tlu- 
cil.v.  , 

Mi-.Xv  i'y  ik  .Sons  Fimil.-.l  hav .- ajipli.-.i  ' 

'  '  |lo  llu-  .-i,  V  i-oiincil  for  terms  in  r.-latioii  to  | 

*  '  taxation  and  wat.-r  rales  for  the  huge  new  1 

_  I  irnii  ;ind  brass  manufacturing  plant  vv  hi.-h  | 

I  1*1-1  pi'.ipo-.' to  i-r.-i-I  n.-artlu-  Marsh  Hri.lge. 

' -  j.7i  -  riicir  plans  an-  compl.-ted  an.l  tli.-y  stal.- - 
Hur.-  will  III-  an  initial  . -x p.-iulit tin-  .if  | 
.SMOO.OOO.  with  an  iillimali-  .-.ist  .,f  scv.-ral' 
.  I  I  i  nu-s  t  |j;i)  a  m.iiinl . 

I -J.-,  111.-  .Vdimli.-  Siig.-ir  l{i>fiiiei'y . 

.Mor.-  Ihtin  I  lir.  i--q nart.  rs  of  a  milli.in 

.  sill  hollars  has  alri-ail.v  b.■,■n  .-xpi-ml.-d  on  th.-' 

I  -  n.-vv  sugar  r.-liiicry  an.l  He-  work  htis  b.-.-n  [ 
■"  progr.-ssing  sat  i-i'aCorily  I  liruughiiul  tlu; 

winli  r.  Till-  steel  fra  1111-  of  tlu-  big  ii.-w  | 

^ po't  ollii-c  is  also  In-ing  cri'cl.-d.  an.l  shows 
that  it  wil  1  1)1-  a  larg.-  a  ml  i  in  p.ising  si  riu-t  tin- 
i,,j  1,-,  t  'I'hi-  f.il.-ral  gov  I'rnin.-nt  h:i-  giv.-n  to  Ih.-i 
'  Mi.riliiiic  Dr.-dging  ('ompanv  1  hi-  ..Milrai  i 
to  .•oinph-ic  till-  ni-w  wharvi's  ;il  W.-st  .St., 
I,-  .lohn.  till-  coniract  of  k'onnolly  A:  ( 'liarl.-soli 
iiav  ing  li.-i-n  cam-.-lh-d.  Two  enormous 
. -rills,  vv  hii-h  w.-n-  wa.-lu-.l  oiil  of  place  .Juring 
a  t  r.-m.-niliiiis  go.lo  early  in  llu-  vvinti-r.  are 
l.v  i  ng  st  ra  ndi'.l  near  tin-  sh.iri-s  of  t  hi-  ha  r  I, or. 

It  will  III  a  gri-at  Iti-k  to  n-plai-e  thi-m.  ! 
Till-  gov.rnmi  nt  anniiiini-es  that  Hio  work  I 
will  be  rii-hi-.l  to  eom  pi. -t  ion  with  all  pus- | 
,^1  sible  spi  i-il.  anil  it  will  priiv  i.li-  1  hri-e  a.ldi- I 
tiomil  sl.-ani-liip  births,  at  l.-a-l  two  of 
whieh  slioul.i  111-  av  .-lilalili-  ni-xl  winter, 

-|  .\  St.  .lohn  hanki-r.  revii-wing  tlu-  linan- 

,',l  i-ial  sit  iiiit  ion.  expri-ss.-s  tin-  vii-w  that  vv  hilt- 1 
( 'aiia.<lii  s  eomm.-reiiil  ei-nln-s  will  not  f.-el  ' 
ill.-  I'lVi-i-l  of  <-a'ii*r  nioni-v  for  p.-rhaps  a 
rorvx’/-'  eoiiphi  of  miinihs.  ii  is  siir.-lv  coming  1his| 

I  KONG.  wav. 

Fxporls  to  (111-  Sliil.-s. 


TORONTO  REAL  ESTATE 

,  M.  «  1  CO..  "'•''foSS.^NTS 

18  Kin*  Street  VV..  lUKUINlO. 


rorreppondmee  Invited. 


SELECTEB^REAL  ESTATE  INVKTMENTS 

PHIPPS- NEFF  Ltd., Toronto,  Can. 


•in  ViCTOlU.i  .STKEET, 


Teivtplionn  ^lain  IS** 


J.  FRASER  MACDONALD 


Sp.rinl.ioi.* 

i'EN'I'RAI,  INVHSl'MKN'rs 
I-At'rtHIY  AM»  M  AHKIIOl].*.!-:  SI  IKS 
SI  III  KHAN  I'llOl'KIM  IKS 
llltill  I  I.ASS  I{KS|IIKM'KS 


K.STATH  UKOKKR 
2({  Adeluide  Street  West 
...r  roKON'ro 


DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchange 

INVESTMENT  BROKERS 


23,  JORDAN  STREET,  -  - 


TORONTO. 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 

JKeJ/euo  dYrnmndSt/t/di/tg 


The  logical  centre  of 
operations  for 
Real  Estate 
Agents 


><<KX 


Offices  ready  for 
occupation 
\  May  1st 


jjJ.j.t.yv 


If  real  estate  values  ^|j 

e  in  and  around  Montreal  ' 

could  be  represented  by  weight 
the  “Centre  of  Gravity’’  would  fall 
very  close  to  the  new  Drummond  Build¬ 
ing  on  the  corner  of  Peel  and  St.  Catherine 
Streets.  Hence  offices  in  this  splendid  building 
offer  one  of  the  most  favorable  locations 
in  Montreal  for  Real  Estate  Brokers. 

For  full  particulars,  Booklet  and 
terms  of  rental,  apply  to 


mig 


A.  E.  ABBOTT, 


151  St.  James  St. 
Montreal. 


Ag-ent  for  Island  Zsaud  Co., 
IHinlted.  Owners. 


liil 


VU......  .L...  ......  .m  Conipiirativ..  ligiir.^  of  tlu-  .Mining  an. 

uscfuliif-ss  of  this  i-oal.  ami  Hu-  •'^'•U'Utifi.- !  Op.-rating  f.-p.ifl  for  Ibl.'laml  I'.HJar.-: 


test  by  Dr.  W.  W.  .\nflrews  gave  10. SOI)  j 

British  Thernial  Units  p.  r  potiii.l  .if  dry  ( ire  iir.iihtet ion. 

coal.  It  is  beli.'ved  th:it  tlu-  .1. -posits  nf  .M  ining  a  ml  all  i-x  p 

coal  ill  this  vicinity  ar.-  .,f  i-onsid.T.-ibl.- 1  Snu-ll.r . 

extent.  Trial  tests  i.i  disi-.iv.-r  llu-  |ir.ih- 1  Bonus  to  .  tniilov.-.' 

able  qu:iiilili.-s  will  b.-  carri.-.l  out  s.i.m,  Koyaltv . 

At  the  point  vvh.-r.i  Hu-  vv.-ll  was  sunk,  c.ial 
strata  was  six  f.-et  thiek.  and  of  incr.-tising 
(hiekness  on  Hie  north  si.).-.  If  tlu-  d.- 

fiosit  is  of  sufYieient  extent  to  warrant  min-  j  I’rolit . 

ng  operations,  the  close  ))roximity  .if  this  „  , 

held  to  Regina  will  make  it  a  vahiaiik-  ass.-t.  '  ' 


Tlu-  cxiiorts  from  •St.  .lohn  to  1  h.^  rnit.-.J  ' 

I  .Siat.-s  during  the  last  i|iiarter  of  I9F{  were  ' 
v  ain. '(I  at  ,?7,> I .  JSO.'t'J.  This  inelml.'.J  about  i 
!?ll..'i00  ill  Aim-ricaii  go.,. Is  relitrn.-.l  Th.)  j  “ 
I  .,-hi.-f  il.-ms  of  tlu-  .-xiiorts  wfr.-:  - 

Fumlmr.  ))ulp.  .-i.-  .  t!td7().  I  10.  J4 


I’l-ofil  uii.i  L.iss  .Vr.'.Miiil . 

I9i:!  I 


-I  .11  ■•omiianv.  < 'i,,.,,,,,  Suvs  O.ir  'i-i,,.  ..v^ports  from  St.  .lohn  I.,  the  Unit. 

Dp.-rul  .I.'iit.  l’l■.•s.•Il(  sljil.- <,f  Nejioliutioiis  |  .Siat.-s  during  the  last  .|iiarter  of  I9F{  wci 

.,)•  ii,,.  Minin"  -iml  valiu'd  at  .?7(il.J.so.‘4J.  This  inelml.'.l  aboi 

H'l  timl  j'H-’  -Tr.!  A-  I  ,  !?1  F.'iOO  in  .\m.-rican  go.i.ls  relitrn.-.l  Th 

I,,]  '.  ■  ipi  ,  ■  <  «»'■|•es|.o..,l.■l,(  I  ,,.hi.-f  il.-ms  of  tlu- .-xi.orts  vver.-: 

S|.0.",(i.J7l  .Sl.tiOLMMiO  Tohoxt.i.  T.ironlo  Kailway  slock  Fiimb.-r.  |)iilp.  .-1.-  .  I  10.  J 

llO.OIjo  ;:i::.:i,S7  a. Ivan. -.-.I  tw.i  p.iints  I.,  FJO-,.  and  .-v.n  at  |  Ili.Jes  an.l  skins  .  ■J.‘,:!..S40.9 

•i-I.StiO  ligur.-  tin-  st.i.-k  must  h.-  account. -.I  1  Fish  .  Jl.SilO.O 

■S  '  07'!  1  1*7 'un")  .'lu  tip  r.-gi.r.ll.  ss.if  what  a. -tion  is  lak.-n  ii|ion  ,  . 

- —  _  till-  pro|)i,s.il  piirchasi-.  .Mianwhih-  |,ro- ^  ^ . .  <•••■ 

s,')J7.0n|  !s.", .■)(')  ()■,()  gri-ss  is  b.-ing  mad.- in  this  dir.-.-ti. III.  .Mayor  'I'lu-  Koval  H.ink  has  nearly  eomph-t.- 

Zl!  ■  '  _  llocki-n  has  aiin.iiinced  that  he  is  d.•^i^lll-  ,  its  north  i-nd  1, ranch  and  will  mov.-  into  Hi 
S.'i‘JS,J.S7  .SI.FJli.OlO  b'etting  the  matl.  r  out  of  the  way  hi  fori-  '  new  <)iiarters  .  ally  in  March.  The  hnildin 
'  i  Mav  Ist  lu-xt.  ,\  sfi.-cial  me.’ting  of  ihe  City  ■  is  of  conen-ti-. 

.s  .Vet-.Miiil.  (oun.il  will  lie  .-alle.l  early  next  vve.-k  to  A.  C.  Turney.  |,r.ivincial  h.irl  i.-ult  nrisl 


inib.-r.  ))iilp.  .-I.-  .  t!td7().  1 40.  J4 

i.ies  an.l  skins  .  ■J.‘i:!..S40.9S 

sh  .  .  Jl.SiiO.Ol 

>taloe> .  d4.491.17 

•a . •JJ.7d9.St* 

Till-  Koval  H.ink  has  n.-i.rly  eomph-t.-.J 


TWIN  CITY. 


YUKON  FOX  FARMS. 


Itig  Progr.-iiiiiii.-  of  I lll|t■'ov.-lll.-l■  I s  f.M-  .  II 11  iicir.-tl.s  of  Foxes  in  C'liptix-Ity  Have 
191  I  Vkill  iiol  lt.-.|iiir.-  Any  n.-»»  Di.-.l  from  .Some  Unknown  Cause. 

Fiiiiineiiiu.  .  A  f  s.  Consular  K.-port  says;  The  en- 

.\  I  Hi  1-  annual  in. -. -I  ing  of  I  hi-  --li a i  i- holders  1  I  hiisia.-m  i-onc.-riiing  fox  eatohing  and  farm- 


its  north  i-ii.J  1, ranch  ..ml  will  ni.iv.-  into  the  of  the  Twin  City  Ka|ii.l  Triin^il  Company,  !  ing  in  Y  nkoii  has  m.iterially  waned  during 
nevv_ <)imrters  «  arl V  in  March.  I  lu- linil.Jing  ju,|,j  j„  V|  ork  on  Tiu-siluv,  il  was  an-Mhe  past  few  weeks,  owing  to  the  fact  that 

IS  ol  coneri-t  1-.  ,  •  .  11  •  .  i  •  •.  ..  ,  ,  . 

A.  (1.  Tui-nev.  rirovinci.il  h.irl  i.-ult  nrisl  uoun.-i.l  that  a  programmi-  vvoul.l  In- i-nt  i-r- M  he  pru-e  ol  loxes  has  decreased  nearly  50 


Investment  of 
Steady  Value 

Good  ir.tcre.st  return  with  the 
assurance  of  stable  conditions 
legarding  Ihe  .sccurit.v,  make  an 
ideal,  conservative  investment. 
We  offer  our 

5  Per  Tent. 
nebentures 


Hal.iuci- 

;  Hrotit  oil  silv  i  r  iniii.'. 

I’rotit  I’ofi-upini-  ( f 
'  Interest 


I’rospi-cliiig.  e V 1 
Diviili-nds  .  .  . 


ssjl.ilpj 

.■.•Jsi.JS7 

d0.s.s7ii 

<.t.;id(i 


•‘<7 (id's.", I  c.itupl.-li  (I.  Till-  Council  is  lik.-ly  to  s.  iid  acreagi-  in  orchi.r.is  in  X.-vv  Hrunsvvic.k  this 
l.'IbDlO  il  to  ihe  I  lydr.i-FI.-ctric  ( 'ommission.  and  y.-ar,  and  lu-  looks  for  a  iiiiu-h  belter  year 


Cinin.il  will  be  .-ailed  early  next  vv.-i-k  to  A.  C.  Turney.  |,riivincial  h.irl  i.-ult  nrisl .  uoiin.-.il  t  tial  a  progra 
consi.l.  r  t  In- agreenu-nt,  wbieh  is  now  ill!  bill  '  says  t here  will  lu- a  consider.ibli-  incri-as.-  of  i-d  upon  during  l!H4 


if  it  iiasses  tin-  i-ommission  the  Mayor  i-  <1 
tlu-  iiiiiniiin  that  it  will  mi-.-t  with  ili 


for  the  ori-hardist s  than  last  year. 

.'\mong  tlu-  lu-w  companies  s.-i-kingineor- 


i-d  upon  during  l!H4  .  nlailing  a  .-apiial  ,  P''''  eent.  since  last  summer  and  that  hun- 
(•x|,.-mlil  iiri-  of  .SJ.OOO.OOO  for  i  ni  |iriiv  .-im-ni  ilri-.ls  of  foxes  lu-l.l  in  caplivily  hav'e  died 
of  III.-  eomiianv's  prop.-rty.  vvell  :is  I  hi- }  ffoin  soiiu- unknown  cause.  Many  of  these 
ext.-niion  of  .-xi-iing  liiu-s.  This  men.  y  it  !  foxi-s  vvi-re  liljick.  and.  in  some  cases,  a.s 


I.dd7.8i):: 

.8|.9(  19, did 

27.::  1 1 

27.2(1 1 

79.‘,,9dd 

l.0dl.2,ss 

•'<s-2:j.277 

.'<l.(iss..‘,.‘,;{ 

appi-eval  of  Hu-  r.t tepa v.-rs.  Tlu-  lik.-liheo.l  poration  is  tlu-  Inti-rnutional  Trailing  Com- I  />l1icially  siate.l  woiil.l  lie  lal.i-n  Irom  Jiigh  as  ■'51, .‘,00  lo  S'J.OOO  had  been  paid  for 
•  ■  .  _ _  !•  S'.  I.I . ;.i . .1 _ : _ 1  1  o'o-io  mr«  .-iml  freiii  hinds  alri-adv  in  1  n-  .  .  ..  .  .  .  .  . 


Boui-.l  of  DirecI ors. 

The  (OYicers  and  dir.-clers  vver.-  rl-.■ll•(■ll  .1 
iis  follows:  I’r.-'idi-nt .  Ft. -Col.  Carson; 


iliriu-tnrs.  W.  I.  (lear.  ( '.  F.  I’oller  and  F. 
(iallagher.  Toronto:  Lt.-('o.  •).  .1.  Koss,  K. 


plans  proii.innde.l  will  consist  <,f  Sir  Willia  tn 
iMiredith.  Chief  .Instice  of  Ontario,  .-hait- 


.-•i.xoi  ;;!)J  Toronto  Hraneli  of  the  Canadian  Mtinu- 
fai-lnri't's  Assoeiation:  Air.  .1.  \V.  Woml'. 
t  In- Toronto  H.itird  of  Trade; and  Mr.  .)o-i-pli 
I  I  (lihliens,  bttsitu-.-^s  agent  of  the  Slrii-i 
'  ('•,  '!'!  *  .  Ka'lvv  ay  nu-n's  I'nion.  Af(.-r  a  thri-e  houf 
d.-hat.-  in  Hu-  City  Coun.-il  a  proposal  |hi1 


el  Company  Limited,  capital  .'Sdb.OOO. 


A  company  lias  just  been  organizeil  to 


(-afiiiiigs  ami  from  funds  alr.-adv  in  t  hi- 
treasury,  and  .leriial  was  giv.-n  Hu-  r.'|i.,r1 
that  ni-vv  finaiu-ing  !irrang<-iiu-ni'  were 


fiii-vvard  by  .Mderman  Wanless,  to  lu-gotia'i 


l\^hPlltlirPC  I  '  W  P  vfrr.l  7,"  C^l  !'■  s'^'m  i"!  l>''i'''hasc  of  llu-  Sired  Rail  wav  at 

■  j  .j.  I’.  Rexlord.  iind  sei-retiiiy,  .laiiu-s  ( 'i,o|,i-r.  ^  ■ 


an  a  desirable  investment  for 
large  or  moderate  sum.s.  Issued 
in  denomination.s  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  intere.st  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

,^tandaril  Rdiance 
fiorttiaiieCTpimtkB 

Capital  (paid  up) .. $2,000,000.00 
Assets  . $5,000,000.00 

SI-SS  KIX'G  STREET  EAST, 
TOROX'TO. 


. .  . .  pauyef  St.. lohn.  with  an  anthonz.-d  capital  <'annngs  am  ir.im  lumis  ..u.-a..v  .m-,,iu>m.  One  dealer  who.  it  is  said,  could 

rh  Ih.- ri-Iativi- meritsof  all  Ihf  variou-  of  .?9!t,0()0.  and  Hu- St .  .lohn  .Sand  and  Gra  v-  treasur.v,  and  .lerual  vv.is  giv.ii  Hu-  i.iuirt  stoek  of  foxes  in  Iiilv  for 

el  Company  Limited,  capital  .«:i9,()0().  tl':<  "•’«  financing  arrangement-  w.-re  Iv  o'  to.xe.s  in  July  fo. 

A  company  lia.s  just  been  organizeil  lo  uudi-r  vyay.  1  ,  ,•>.000.  sold  two  weeks  ago  lor  less  than 

establish  ti  meat  packing  |)laiit  at  St.  .lohn.  -  ^  onsidi.-ring  tins  onu-ial  slat.-riu  iii  11  .‘j;;j.‘,,()0(),  the  latter  price  being,  t.j  some  ex- 

sooniccl  lUM'fiM'.'iS  to  r^•^'UlV('  tho  a-'^sHrtiiK'o  i  .  i..^  <  i  i-  i  ^  i 

-  that  no  incr.-ase  would  be  mad.-  toll,.-  pr,-  |  " 

G.  T.  R.  ISSUE.  I  sent  rat.-  of  .livi.len.l.  which  Hu-  '•  st r.-.-i  '  M'>  •I*'’  I'h"*  'Ita4  many  of  the  animals  had 

_ _  _  has  talked  ii.-rsisti-n,  ly  for  somi-  I  imc.  I  ilicl  in  the  meantime.  One  young  black 

Ottawa.- A  bill  iulro.luced  in  the  House  Increase  in  'I'ranic.  '7^'  "’'.7''  had  been  paid,  died 

.  ..,1  ...  /•  J  rr  1  iii.r.as.  It  ve  da  VS  al  ti-f  being  placed  1 11  the  corral. 

of  (  oninions  iiiau*ato>  1  hut  t  ho  <  iraiid  rnink  cfinipany.  aooordinjr  io  tlio  iiiuiuul  ,  OwinjLr  to  the  deeline  in  price,  fully  150 

Railway  Company  is  planning  a  n.-\v  issue  ri-port.  earrii-d  "JJK.S lO.OSS  pa-setig.-is  in  .young  foxes,  all  of  the  red  variety,  held  in 

of  perjietual  eons.ilidat.-d  d.-lienture  stock.  191.'L  or  almo.st  20.()(I(),()(I0  more  than  in  i  eaptiv  it.v  in  southern  ^'ukon,  have  been 

The  bill  authorizes  the  .-.rmpanv.  with  Reventu-  from  (his  .-o,m-.-  alone  (uriu-d  out  to  ret  urn  to  ( heir  native  haunts 

,  ,  ,  ,,  ,  ,  ‘  ,  rca<‘hed  I  <  / ,  an  inon*a-sc  of  .SO/O.OOO.  1  in  tho  Wild?.  Provious  to  sickness  develop- 

approval  of  (he  sharehold.-rs.  to  borrow  and  ,  !  i,,.,  among  foxes  in  eaplivitv  here.  Howards 


establish  ti  meat  packing  |)laiit  a  I  St.  .lohn. 

G.  T.  R.  ISSUE. 

Ottawa.— .\  bill  iulro.luced  in  the  House 
of  Commons  indicates  lliat  Ihe  Grand  Trunk 


,  ( 'onsidi.-ring  this  otlicial  slat.-riuiil  it 

se.-nu-d  ni-i-dli-ss  to  ri-.-eivi-  tlu-  assura iic- 
Ihat  no  in<-r(-asi«  would  lu-  mtidi-  to  Hu-  |ii-.-- 
I  sent  rat.-  of  diviilenil.  which  llu-  "sli.-.-i" 
I  has  talked  p.-rsist.-n,  ly  for  somi-  lim.-. 
Inrrense  in  'i'niflii.-. 


NATUK.tU  CJ.iS  .\T  LI  t'KN'rS  I'FK- 
ll.tl'.S  7'  .. 

Cai.i.aiiv. —  Rivalry  b.-(w.-i-n  I  In-  G.-orge- 
sott  and  Coste  Natural  G.i.s  Synili.-at.-s  htts 
led  to  natural  gas  Ii.-ing  .ilTer.-d  to  R.-giiia  a, 


I.I ff:  um>f:r wr itf:ks. 


raise  by  the  creation  and  issiu-  .,f  p«-rpetual 
consolidated  delu-nture  stock,  to  b.)  called 


Tlu-  Montreal  seel  ion  of  Hu-  Life  Uiui.-r-  (Jrand  Trunk  eoiis.ilidat.-d  d.-lu-nlure  stock. 


CWroiinv  Fvnenso  iliivii.-i-  !  lug' among  foxes  in  captivity  here,  upwards 
**  i.  P  -  4.  j  (jl  o()((  young  ones  liad  been  shipped  from 

Several  imiiortant  causes  operate. I  to-  \  whitehorsc  alone,  to  fox  ranches  in  New 
vvar.ls  a  high.-r  rate  of  oiierating  .-xiu-ns.-.  '  Hriinswick.  Prince  Edward  Island,  and  to 


vvril.-rs'  Asso.-iation  .,f  tlu-  I’rovim-.-  of  bearing  n.it  more  i  ban  four  |).r  cent,  inter.- st  The  total  operating  outlay  for  ,  lu- year  was  d.-alers  near  Boston.  Mass.  At  present 
(,»u.-lii-c  at  tlu  ir  annua!  me.-ting  r.-c.-ntly  i  such  amount  as  the  stockholders  may  au-  •?-4,.'>00.(i4(),  eompar.-d  with  .SLlbS.OOl  in  there  are  not  over  .‘lO  held  in  this  locality. 
i-|.‘c1ed  tile  foll.ivving  ollicers:  '  Hiorize.  pro vid.-d  that  tlu- aggi'.-gate  annual  I9I‘J.  .\  number  .ire  experimenting  with  mink 


l.j  cents  bv  the  G.-orgeson  people.  Mor.-  Amenean  I.ife;  vice-presidents,  .1.  A.  Gou-  £1()(),(J0(). 

•  I  I  .  .  A  I  ..4  o  11  I  4.  .,1  /<  /»  L* . ;  .A  Is  r/ It  11  ■» 


Williams.  .\ori  h  ,  int.-rest  upon  the  stock  shall  not  exceed 


A  summary  of  I  lu- annual  r.-port  mad.-  by  '  farming,  but  great  difticulty  is  experienced 
G.  Goodricli.  president  of  the  eoinpitny,  ’  in  keeping  them,  wire  corrals  offering  little 


than  this  is  the  stat.-m.-nt  Iiy  the  h.-ad  .if  tlu- 


l.-l,  M.‘tropoli(an  Life,  and  ('.  C.  Faiivin.  From  this  it  is  iissiiin.-.l  that  the  new  is  as  follows: — Gross.-arnings  increase  •?(>(•  I,-  resistance  when  they  seek  their  freedom. 


X’.-vv  York  Life:  treasurer.  F.  F.  I’,  lion,  is.sue  will  lu-  about  .SI  J..70(»,(l(tl).  The  new-  or  .S.Oti  p.-r  cent. ;  op.-rating  expen 


Owners  of  black  and  silver  grey  foxes  are 


I  latter  syndicate  that  v.-ry  soon  they  .-xii.-c,  x't-vv  'Y'ork  Lif.-:  secretary,  R.  .M .  Cushiiig.  .stock  is  to  rank  equally  and  be  consolidated  increased  .SJ02.()d9.5l .  or  7.2I_  |jer  cent.:  tut  not  discouraged  over  the  slump  in  prices. 
I  to  be  in  a  position  to  .iff'.-r  gas  to  Calgarv  til  Sun  Lif<-  .if  Canada;  B.iard  of  management:  with  the  debenture  stock  issiu-d.  or  to  be  opi-rating  rev.'iiue  increased  -SJ.', 8, 729.08,  or  '  but  contend  that  they  will  be  more  valuable 
!  7  '  cents  p.'f  1000  eubii-  fi'i’t.  City  Fn-  G.  A.  Carr.  Metropolitan  Life;  11.  L.  Shaw,  issued  as  (Jrand  Trunk  eon.-oli. luted  debeii-  8.94  per  cent.  i  than  ever  within  a  few  months. 

!  giiieer  Craig,  who  inv  .si  igated  the  oil  Imp.’i-ial  Lif.‘;  H.  G.  McCuish.  Altinufac-  tur<-  stock.  The  f.illowiiig  two  causes  increased  oiiei--  , 

:  tiel.ls  rt-cenlly.  .m  behalf  .if  the  al.lerm.'ii  tiii-.-rs  Lif.-;  .\.  B.  Haycock.  Canada  l.ifi-:  hill  al.so  empowers  tlie  .liroctors  to  ation  expenses  beyond  normal.  "H  was  “  .  — 

vvlu,  are  looking  for  still  .-h.-ap.-r  ga-.  ad-  \V.  C.  (Jad.  ii.  Sun  Life  of  Canada.  j  Pt'.v  interim  dividends  for  llu-  first  half  of  d.-eided  in  June  to  increase  the  wages  of'  "Our  n.vrmal  taxes  were  increased  $30,- 

i  vised  waiting  fiirlh.  r  dev.’lopm.-ni s.  as  A.Idv.-s-.-s  were  given  by  J.  B.  Alorisette.  (  any  year,  notwithstanding  that  the  a.-  your  employees  in  the  operating  an.l  me- j  180.27  and  under  the  federal  income  tax 
I  several  m--,r.‘  drills  ar.'  g.-tting  into  a.-tioii  presid.-nl  of  the  Dominion  Life  Under-  counts  have  not  been  audited,  if  it  appears  ehanical  depart nu-nts.  This  increased  rale  j  law  it  was  necessary  to  apportion  $17,659.- 
I  and  soon  i  h.'  supply  of  wasting  gas  will  be  writers'  .Yssociat ion,  and  by  John  Hetlier-  i  to  thorn  that  the  profits  art-  sufficient  for  of  pay  f.rr  I  he  half  year  caused  au  increase  i  .Ob  whieh  is  an  additional  tax  over  that  paid 
j  more  eeout,>m ieally  handled.  j  ington.  j  such  purpose.  in  the  pay  roll  of  8102.24:}.0.j.  ■  for  1912.” 


giiieer  Craig,  who  inv  .si  igated  tlu-  oil  Imp.-rial  Lif.-;  H.  G.  McCuish.  A 
tiel.ls  recenlly.  on  behalf  .if  Hu-  iil.lerm.-ii  tiii-.-rs  Lif.-;  B.  Ha.ycock.  Cana 

wlu,  are  looking  for  still  ch.-aji.-f  gti-'.  ad-  W.  C.  (Jad.-n.  .Siin  Life  of  Canada, 
vised  waiting  fiirlh.-r  dcv-.-lopm.-ni s.  as  Aihif.-s-.-s  vvr-r.- given  by  J.  B.  AI 


but  contend  that  they  will  be  more  valuable 
than  ever  within  a  few  months. 


'Our  normal  taxes  -were  increased  $30,- 


in  the  pay  roll  of  810‘2.243.0.5. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


i  niovoinenl ;  hut.  in  this  case  there-  is  I  has  been  neeossary  to  provide  for  diminished  I 

no  life  in  the  semblance  ami  no  kernel  in  tile  valuation  of  assets  owing  to  tlio  prevailing  1  1  'wjr  y  T  T1\ /flVT 

j  husk.  I  market  deiireeiation.  while  $162,861  was  |  ^  1  3^  §  ^  1  ^  J  I  J^l 

Published  every  Saturday  at  275  Craitl  j  Lord  Mount  Steplien.  like  his  fellow  pe-er  j  distributed  to  the  policy-holders  and  share-  j 

Street  West,  Montreal.  I  whose  death  we  an*  inournint;  today,  per-  |  holders.  The-  net  aeetimulated  surplus  is  j  *  i 

—  ' '  '  ■  - i  formed  iniinense  and  very  valuable  services  [  $H,18;L278-  -a  east-iron  safeguard  for  thei  (jf^rne  Graham  Rice,  whose  history  is  Another  favorable  indication  of  Roneral 

T.  KELLY  DICKINSON . Editor  '  ")  Canada  in  the  tirst  transconiinental  rail-  j  insure<l.  Th.-annual  meetinghadsad  historic  i^„„wu  to  our  .-eaders,  has  stated  in  improvement  is  the  rapidly  stiffening  quo- 

B.  K.  SANDWELL . Associate  Editor  |  way  era.  Rut  sin<*e  his  retirement  f.’oin  the  j  interest  for  this  company,  being  the  first  ihat  In*  will  bring  out  the  mining  tations  on  bonds.  This  is  inevitable  at  the 

—  presidency  of  the  C.IML  in  1S8S  he  has  been  '  since  tin*  retirement  and  death  of  Senator  sensation  of  the  de-  turning  point  of  all 

SUBSCRIPTION  PRICE,  In  Canada.  S2  '’oi't 'nuously  a  resident  of  England,  and  h<*  Co.x,  for  many  years  the  president  and  in  a  >VATCII  THIS  cade.  Keepyourhand  BOND  PRICES  AND  financial  depres- 

a  year;  $1.25  for  six  months;  In  Great  is  known  personally  to  very  few  living  .sense  the  father  of  the  concern;  but  the  STOCK  JOBBER  on  your  pur.se  and  THE  MARKET  sions.  The  inves- 

Britain,  8s  a  year;  5s  for  six  montlus;  Canadians.  Since  that  time  his  interests,  Canada  Lift*  is  now  ton  big  an  affair  to  suffer  .  yQjn.  pyf,  ^n  George  vestor  i.s  first  of  all 

for^rix  months^^^^^*' his  benefactions,  his  social  relations  and  his  greatly  from  the  loss  of  any  one  man,  how-  Rjee.  He  fattens  on  the  5  per  attracted  by  the  cheapness  and  high  yield 

ark«r<7D'r¥iS¥%T<3  ¥¥4'¥'¥.-*c  pu blic  scrxiccs  lui VC  Ix'c  11  ul uiost  c.xcl usi \ <*1  v  ever  great  and  emiiu’nt.  ci'iit.  bank  deposits  of  poor  people,  and  is  of  bonds  and  the  buying  demand  naturally 

iinnn  snnlicnHon  ‘  ^  nown  in  I  In*  t)ld  W  orld.  'I'hc  High  Commissioner-  |  “  j  "  fully  aware  of  the  rich  pickings  in  the  forces  the  qtiotations  uj),  until  the  investor 

rAnv¥r  Annnuww  •‘V,-  ••  \r  I  "'’’P  :i  in»'>  i’l  Isn’t  rr  enough  that  C  anada  should  have  of  Canada.  has  to  t  urn  to  a  junior  securit  v  if  he  desires 

"ith  the  life  ami  thought  ami  coudilions  of  to  keep  .Mr.  Travers,  without  also  keeping  - -  the  yield  which  he  now  can  secure  on  first 

nSLEPHONE*  Mai"  8150;  all  Department*.  P''‘^‘^‘’'d -day  Canada,  a  man  of  whom  jiresent  all  of  his  xictims. _  ^  miiy  i..\n(;K  bond  house  requires  a  elassbonds.  An  advance  in  bond  quotations 

mnrkv-'T'n  rk¥S¥7¥r'E*  o-'  ir-  „  i.'  Canadians  have  sonu*  personal  know-  inMivivr*,  4 1  itivu  first  class  man  w  ho  has  a  Montreal  connec-  will  be  followed  by  firmer  quotations  on  all 

Representative  li"  'v.  KiTTENHorsE,  is  an  office  comparable  in  impor-  ‘  .  >  .  •  •  tion.  K.xperience  and  connection  are  ab-  standard  industrial  and  utility  securities. 

’Phone  Main  Sie?.  ’  ’  nnd  power  with  almost  any  ambn.ss-  The  Provincial  Rank  of  Canaila  reports  soluteh  necessarv.  and  .salarv  will  be  a  - 


SUBSCRIPTION  PRICE,  In  Canada,  •?! 


T.  K.  D.’s  COLUMN 


a  year;  $1.25  for  six  months;  In  Great  I known  personally  to  very  few  living  .sense  the  father  of  the  eoncern;  but  the  STOCK  JOBBER  on  your  pur.se 
Britain,  8s  a  year;  5s  for  six  montlu!:  |  Canadians.  Since  that  time  his  interests,  Canad.a  Lift*  is  now  too  big  an  affair  to  suffer  .  yQin.  pyj,  (j, 

In  the  United  States,  $2.50  a  year;  Sl.oO  j  |,j^  l,jj.  jrr,.{itly  from  the  loss  of  any  one  man,  how-  f:,.jiii;nii  Rice.  He  fattens  on  the  i: 


for  six  months. 

ADVERTISING  RATES  made  known 
upon  application. 

CABLE  ADDRESSt  “Fintimes";  W.  U- 
Code. 

TELEPHONEt  Main  8150;  all  Department*. 
TORONTO  OFFICE  :  95  King  Street  K. 
Representative.  R.  'V.  KiTTENHorsE, 
’Phone  Main  5167. 

LONDON,  Enil.t  23  Fineh  Lane,  Cornhill. 
Davies  &  Co.,  Representatives. 

the  MONTREAL  FINANCIAL  TI.MES 
PUBLISHING  COMPANY,  LIMITED. 

SATURDAY.  J.\NUARY  31.  1914. 

MORE  ABOUT  ENGLISH. 

We  have  been  amazed  and  a  trifle  over¬ 
whelmed  at  the  number  of  letters  xvhieh  we 
have  received,  containing  eoinment  ni)on 
our  recent  editorial  on  the  need  for  good 
English  in  Canadian  business  ofliees.  Mo.st 
of  them,  it  is  true,  were  highly  approbator.v 
of  our  opinions;  but  somehow  we  are  not 
as  flattered  by  them  as  we  might  be.  There 
is  a  lurking  snspieion  in  our  mind  that  ; 
several  of  them  were  written  by  individuals  I 
w’bo  have  failed  to  sueceed  in  Caiiadiau  . 


public  serxiees  have  Ix'eii  almost  e.xelusix<*ly  ever  gr«*at  and  emim’nt.  ei'iit.  bank  deposits  of 

in  tin*  Gld  World.  'I'lie  High  Commissioner-  fulh  aware  of  the  ri 

-^hip  demands  a  man  w  ho  is  in  close  toui-h  If'N  ^  it  enough  that  Canada  should  have  „f  Canada. 

with  the  life  and  thought  and  eondilions  of  keep  .Mr.  Traxers,  without  also  keeping  - 

present-day  Canada,  a  man  of  whom  jiresent  1*11  of  liis  x  ietims?  ,  x  r.iiY  i-aroe  bon 


day  Canadians  have  some*  personal  know¬ 
ledge.  H  is  an  office  comparable  in  impor¬ 
tance  and  poxver  xvitb  almost  any  ambass- 
dorshii)  in  the  diplomatic  lield;  and  it  is 
vital  to  Canada  that  its  iniportaiiee  and 


PROVINCIAL  HANK. 


The  Provincial  Rank  ot  Canaila  reports  solutily  necessary,  and  salary  xvill  be  a 
dorshii)  in  the  diplomatic  lield;  and  it  is  this  \  t*ara  profit  ratio  of  just  19  per  cent,  matter  of  arrangeim-nt  betxveen  the  txvo  Tw  o  and  tw'o  make  four  but  a  consolida- 

vilal  to  Canada  that  its  iniportaiiee  and  on  I'apital,  which  is  eqiiixaleiit  to  just  about  pa,rtie,-.  I  shall  be  pleased  to  act  as  middle-  lion  of  Pearl  Lake,  McIntyre,  Jupiter  and 
poxver  should  be  yet  further  ineri-ased — as  I  12  per  cent,  on  the  eoinbiued  capital  and  man.  Plenaurum  at  Porcupine  xxonld  make 

they  XX ere  (luring  the  long  tenure  of  Lord  reserxe  as  at  the  beginning  of  the  year.  .  Nothing. 

Sirallieoiia-  rafher  than  curtailed  by  ifio  This  is  an  except iouiilly  handsome  rale  of  'rm,  KtiiKLANU  Lake  Proprietary  people  l  v,  .  i  ♦  r  1  •  ♦ 

I  appointment  of  a  man  xvlio  xvoubl  be  ham-  earnings,  and  quite  just ities  the  hint  of  the  are  spending  a  lot  of  money  advertising  ^  ^  ®  comp  mnt  rom  a 

;  |)ered  by  his  lack  of  Canadian  knoxvb-dge  |  president,  at  t  he  annual  meet  ing  this  xveek.  t  heir  compaux-  in  England,  and  no  doubt  Jeeausc  c>  oi  r  unsyin 

land  eonneetions.  There  is  no  shortage  of  that  an  increased  disfributioii  (the  dixidend  tlu-y  xxill  gel  it  back  multiplied  many-fold.  e  ic  a  1  u  c  owar  s  t  e  si  ver 

j  good  candidates  in  this  country,  although  rate  is  noxv  only  6  per  cent,  i  might  be  looked  Whetlu'r  the  Rritish  investor  will  get  HIS  PRr»\tnxi<'H4i 

tioiic  of  t  hem,  perhaps,  mea.sure  uj)  at  pn*-  for  in  the  near  future.  The  Reserxe  xvill  of  money  back  many-fold  is  quite  another  .  .^.¥»  V¥¥-¥»4;¥.*¥  ¥'¥.*t!  ^  "1  1 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’  ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request, 

N.  W.  HARRIS  &  CO. 


I’lenaurnm  at  Porcupine  xvonbl  make 
Nothing. 

We  have  had  a  letter  of  complaint  from  a 
respected  reader  because  of  oifr  unsym¬ 
pathetic  attitude  towards  the  silver  black 
fo.x  industry.  It 


Incorporated  - 
157  ST.  JAMES  ST. 


-  MONTR2.\L 


.-eiu  to  t  he  Strathc^ona  standard.  x  ery  course  liax'c  to  be  built  up  somewhat  matter, 
popular  ami  eommeiidable  appointment  furiher;  and  it  is  to  be  remembered  that  it 
xvoubl  be  that  of  Mr.  R.  R.  .\ngus.  another  is  the  praetiee  of  this  bank  to  declare  profits  Hr-  * 


, ,  .\N D  OL  RhELA  ES  t  bat  b  c  c  a  u  a  c 

it  ter.  ,  ,r  1 

- —  half  a  dozen 

Dr.  Grant  Lx  nian.  notorious  as  an  inter-  hlack  fo.x  ranchos  have  been  exceedingly 


iber  of  t he  group  of  great  railxvav-build-  before  making  prox’ision  for  taxes,  so  as  to  national  get-riek-quiek  .schemer  who  has  profitable,  that  we  must  accept  all  the  hun 
.■rs,biitonexvholiasretaiimdlheelos(*staiid  place  those  inflictions  (wliieh  amount  to  sxxindb  d  the  public  in  mining  ventures  from  drecl  and  one  concerns  w-hich  spring  up  in 
most  active  relation  xvith  Canadian  financial,  I  nearly  one  percent,  on  capital'  in  a  eon-  gold,  ^  « 'va  co  le  success  n  fomorns.  1 

eommereial  and  pub'ie  life  to  this  day.  ;  spicuous  place  in  the  profit  and  loss  ac- 


WIIERE  STOCK  JOB- 


h  a  s  been  must  he  an  aggregate  capitalization  of  at 


There  is  a  natural  relnetauee  on  the  pari  of  t  count  as  a  kind  of  iirotesl.  Rut  even  xvith  BEILS  .VBE  Ql  ITE.  SAEE,  again  found 

Caiiacliaiis  to  si'iicl  to  England  a,  man  XX  lio  is  ;  these  alloxvances.  a  much  g-eater  disiri-  guilty  in  the 

still  in  ih('  xery  prime  of  his  energy  and  ■  butioii  of  profits  is  possibh*  than  has  I  nited  Stat(*s  f  ourl  in  Los  .\ngelos  in  eon- 
usefulness.  or  the  ixroposal  to  nominate  the  j  hitherto  been  pructi.sed.  It  xvill  not  again  neetioii  xvith  the  Panama  Development  Co., 

Hon.  .\dam  Reck  xvoubl  have  Ixeen  an  ex-  I  be  neeessar.v.  for  example,  to  appropriate  .a  seirtenced  to  servo  a  year  and  three 


business  ofliecs  for  reasons  quite  uneonneet- j  , III,  ,,|i,.,  lim  whoex'er  tin*  High  Com- :  sum  equal  to  5.7  per  cent,  on  capital,  to  i  1'-'' m  the  penitenliar.v 


KBS  ABE  QUITE  SAFE  again  found  'fast  $10,000,000  in  the  Prince  Edward 
guilty  in  the  Island  companies,  to  say  nothing  of  the 
lited  States  Court  in  Los  Angelos  in  eon-  companies  formed  in  Quebec  and  in  the 
ct ion  xvith  the  Panama  Development  Co.,  VVesl.  If  all  these  companies  are  able  to 
(1  sentenced  to  servo  a  year  and  three  Pa.v  the  very  large  dividends  characteristic 
mills  in  the  penitentiary."  “Crown  Heserves’'and  “  Ilollingers” 

Hut  that  was  in  the  United  States  where  *he  fox  business,  the  net  revenue  from 


«d  with  the  qualit.v  of  llnir  language,  and  missioner  is  to  Vie  it  is  abox’c  a'l  things  im- i  provide  for  depreciation  in  the  market  |  but  that  was  in  the  United  States  where  xusmess,  e  no  rexfmm  rom 

who  imagine  that  their  failure  is  due  to  the  p„rlanl  llnil  he  should  be  a  t  horougli  Cana-  value  of  securities;  and  indeed  even  fhatUlm  law  protects  the  ignorant  investor,  the  1  .L.l.  companies  aloi^ 

fact  that  their  employers  xxere  either  nn-  jjy„  provision  has  alreadv  been  made  largely  Dr.  Lyman  had  operated  in  Canada  he  approximate  some  $i0,0f)l».000  jier  annum, 

appreciative  or  jealous  of  their  literary  unneei'ssary  bv  the  rise  in  values  of  the  last  xxonld  liave  been  immune  from  arrest,  to  M.v  correspondent  may  be  interested  in 

stA'le.  Most  of  iheiii.  nionxiver,  ascribed;  .M  i.xi  iiEHs  or  Patima.xii.nt  are  noxv  bm’ng  fexv  xxeeks,  so' that  the  president  xvas  able  '‘‘L'  nothing  of  the  practical  support  he  knowing  that  some  months  ago  two  young 
to  us  a  pedantic  particularity  about  the  !  pet ii ioiied  to  eompeiisale  not  only  the  de-  (f,  assure  the  shareholders  that  pr.actieally  have.  ]uid  from  the  newspaper.^.  called  on  me  with  a  black  fox  project. 

more  red-tapeisli  of  the  rule-  of  English  |  posilors  but  t  he  shareholders  of  t  he  Farmers’  ihe  whole  amount  wiiuld  shortly  be  avail-  - -  T  hey  had  a  regularly  draxx  n  up  prospectus. 

grammar  and  syntax  wliieb  we  are  far  from  1  Rank.  Quite  right ;  and  if  this  goes  through  able  for  the  Reserve  Fund.  I  ii.xx  i.  nncEix  ed  a  letter  from  the  secre-  a  most  e  ahoratc  lahie  ot 


grammar  and  syntax  xvliieb  xve  are  far  from  Rank.  Quite  right ;  and  if  this  goes  through 
sharing.  One  xvriter  calls  our  atteiilion  to  xxe  xvill  ourselves  get  up  a  pi'tition  for  eom- 


the  horrid  fact  Ihat  Profosor  Leacock,  in  pcnsa.ting  Canadians  xx  ho  have  lost  money  I  u  jth  its  Hoard  of  Censors  and 


le  for  the  Reserxe  Fund.  I  n.xx  i.  nncEivED  a  letter  from  the  secre- 

Th(‘  peculiar  organization  of  this  bank,  tar.v  of  an  old  establjshi'd  business  house  in 


And,  of  eour.se,  a  most  elaborate  table  of 
estimated  profits  to  be  derived  from  the 


Dominion  Trust 
Company 

Head  OfIIce»Vancouver,  B.C, 
W.  R.  ARNOLD, 
Manaftinii  Director, 

Montreal  Advisory  Cominittsat 

D.  W.  BOLE 
JOHN  PITBLADO 
R.  A.  DUNTON 
Capital  Subscribed, .$2,500,009 
Capital  Paidoup. . .  .$2,000,000 

Beserve . $  800,000 

BF/.NCHE3: 

VsneoDver,  Vktoria,  New  West¬ 
minster,  Nsnalmo,  Regina,  Catgary, 
Charlottetown. 

WINNIPEG,  MONTREtl. 

LONDON.  ANTWERP. 

England.  Belgium. 

MONTREAL  OFFICE  1 


this  bank,  tarv  (.fan  (lid  established  busine.ss  house  in  -  ■"7  -  ,.r.u..,s  ...  ue,  ..cv...  «  .  Q  K 

. . . . . “Xr '.?,!» I""  Quebec  Bank  Building 


.  ■  . . **  *  V4llllH?ilJljaiUl.MVCIlM»I?tiL|H.Iit?'JUI»-M—  ,  ,  r»»!  ♦nl' 

the  University  Magazine  articl.  from  which  in  Quebec  Railxvay.  .Spanish  River,  Union  ,,„iring  the  maintenance  of  liquid  a.s.sets  to  a  gentleman  xvith  $10.01)0.  The  property  >’  mate  ana  j 

we  quoted,  commits  the  eriine  ot  u-ing  the  Life  and  siiiidr.x'  other  recent  calamities.  t|,,,  .5q  jjavinpr,;  xvoiild  cost  that  sum,  and  is  ready  to  lie  UDa  e  .  0  pro  1  s  a  u  enc  o  ‘ 


-iiiidrv  otln  r  recent 


A.  S.  BIRCIIALL. 


Manager. 


phrase,  didn  t  hax(x  iiiftead  of  hadu  t  1  he  ( loxcruincnf  is  rich:  t hi'inveslor  is  poor  deposits,  undoubtedly  constitufes  a  strong  operated  as  a  going  concern.  I  shall  he  glad 
got.  The  charge  leaxe.-  iis  eiitiiel.x  cohl.  -or  at  least  poorer  than  he  xxas.  Let  us  .-ittraclion  for  the  average  depositor,  espe-  to  secure  more  particulars,  or  iinmediafely 


got."  The  charge  leaves  iis  entirely  cold,  j -- or  at 
If  xve  xvere  tr.ving  to  write  poeticall.v  digiii-  ;  haxc  .a 
fled  English  xve  should  axoid  using  ('ither  ; 
of  these  locutions;  and  if  xxe  xxere  trying  to  ! 
write  a  lightly  and  coir.-ersationall.v  hum- i 
orous  article  like  Professor  Leacock’s  xv(  j  ^ 


xe  a  general  '‘(livvy-up.  I  cially  in  this  Province,  and  it  is  not  to  he  to  introdu(.*e  an.vone  interested. 

xxondered  at  thau  th(*  savings  deposits  - —  — 

THE  DO.MINION  BANK  show,  even  in  these  stringent  days,  a  steady  three  xveeks  ; 

The  Dominion  Rank,  xvliich  xvas  one  of  healthy  growth. _  Rank  of  England’: 

^  fexv  ('anadian  banks  to  allot  new  stock  Last  cai.l  for  bargain-counter  bonds.  discount  rate."  .\s  it  declines  1 


THE  DO.MINION  B.\NK 


should  certainly  not  (  xhibit  any  aU’eetion 
for  the  axvkxvard  and  redundant  participle 
“got.”  The  thing  that  aniiiscs  ns  most 


the  fexv  ('anadian  banks  to  allot  new  stock 
to  shareholders  during  1913,  has  sueeeeded 
in  cidleetingnearl.v  t  In*  whole  of  thcsnbscrip- 


,  r  t,  11  u  1  J  years  ran  into  an  appalling  figure.  .\nd 

operated  as  a  going  concern.  I  shall  he  glad  ,  ^  ,  ,i  -  1  c  .i-  •> 

'  .•  I  „  1-4  1  1  w'hat  do  you  think  of  this.’  These  pro¬ 
to  secure  more  particulars,  or  immediately  1  ^  •,  ■  1  .  .  .i  (  j 

,  -441  motors  had  no  animals,  hut  they  had  so¬ 
lo  introdu(.*e  an.vone  interested.  j  ,  1  1. 

i  cured  a  lease  on  a  large  area  soinexvhere  on 

Lawrence  and  an  option  on  txvo 
.\s  xve  said  two  or  three  weeks  ago:  "  Keep  foxes  at  the  high  prices  obtaining  at  the 
an  e.x'o  on  the  Rank  of  England’s  minimum  time.  The  promoters  proposed  to  sell 


particularly  about  this  stern  ami  unbending  lu'ice  ot  its  nexv  issue,  althoiigli  III 


censor  of  McGill  professorial  English  is  the  pay  nn* 

fact  that  he  himself  conxcrls  tin*  iilirase  .'<'ar-— a 

"all  right’’  into  the  oiilrageons  and  iin- 
authorized  eonipmind  "alright”  —  xvhicli  *‘^7*^*' 
merely  shoxvs  that  nobody  should  hurl  the  Per 

first  stone  at  an.vbod.v  else  for  misuse  of  the  tl'*' 

English  language,  until  quite  eonx  inced  .'''t'*’® 
that  he  is  xxiihout  sin  hims(*lf.  ci  xl  FiMts. 

The  kind  of  English  xvhieh  xve  de.-ire  to  meeting  xxill 
sec  more  extensively  in  use  among  Cana- 
(lian  business  staffs  is  not  the  IKnglish  of  the  ^  adm 
jtfdautic  preeisionist  xvho  goes  through  life  ^ 


final  itayiiK'Hls  arc  not  dm*  until  June  of  foping  xvith  its  gigantic  business  has  been 


Last  cam.  for  bargain-counter  bonds.  discount  rate.”  .\s  it  declines  so  does  the  capital  stock  and  with  the  proceeds  pur-! 

- - - -  prevailing  rate  on  pub-  chase  the  tw'o  animals  for  development 

It  only  UEXiAiNs  now  for  the  Herald-  LOOSE  .MONEY  lie,  depositos  in  the  king-  work.  Financing  on  a  “shoe-string”! 

Telegraph  to  announce  that  the  strain  of  FOB  t’.VN,\DA  lish  banks  decline.  It  reminded  me  of  the  old  quij)  aboui.  t he 

coping  xvith  its  gigantic  business  has  been  thereby  making  invest-  promoter  providing  the  ocean  and  the  in- 


tliis  year — a  rather  encouraging  indication  •'S'leh  that  it  is  compelled  to  discontinue  meni  purchases  more  profitable  than  the  vestor  providing  the  ships.  | 

of  tin*  ability  of  good  (’anadian  banks  to  publication.  bank  return.  A  glut  of  funds  in  England  However,  the  fox  ranching  industry,  as  ■ 

engage  new  eaifital  exen  at  tlie  most  may  represent  a  sharp  industrial  depression,  the  silver  industry  did  at  Cobalt,  will  lix  e  I 

(lilficult  periods.  comparative  stale-  .V  n'x  now ,  nobodt  (-an  sa.v  t  hat  it  is  hard  this  is  not  likely  to  cause  any  s.ympa-  through  this  period  of  wanton  flotation.' 

menl  of  the  bank’s  business  for  the  last  txvo  in  (  anada,  if  xve  have  a  1  thetic  influence  in  a  country  which  has  so  The  sound  companies  have  nothing  to  fear  I 

years  has  already  appeared  in  Tin;  Einan-  t'O'crnment  xvhieh  xvill  guarantee  that  no-  „j„„y  natural  resources.  The  croakers  from  newspaper  criticisms.  j 


engage  lU'xx  eaifital  exen  at  tlie  most 

(lilficult  periods.  A  eoinparatixe  stale-  -V n’vhow,  nobody  can  say  t hat  it  is  hard 
menl  of  the  bank’s  business  for  the  last  two  » 

vears  has  already  appeared  in  Tin;  Einxn-  Cioxernment  which  xvill  guarantee  that  no- 
cr  XL  Times;  the  official  report  of  the  annual  invests  or  deposits  in  a  nexv  bank 

meeting  xvill  be  found  on  another  page  of  nioney. 

'*'!r,,'.*^*** ■  “Cni(”  HAS  retired  from  the  contract 

1  Ills  admirable  nisi UiUmn,  xvImcI,  will  business,  and  some  surviving  con- 

s  lort  y  le  ous(  (  111  .1  iiilding  upon  To-  jract-loan  companies  are  xvriting  strictly 


J.A.Mackay&Co. 


Deslert  in 

High  Grade  Bonds 
and  Stocks 


jifdautic  preeisionist  who  goes  through  life  ''•><>rtl.v  be  housed  111  a  building  upon  To-  fraet-loan  companies  are  xvriting  strictly 
in  horror  of  using  the  xvrong  preposition  in  I’nnto  s  busiest  corner  xvhieh  will  be  fho-  legitimate  policies,  but  it  is  a  pity  that 
a  compound  verb-phrase,  or  putting  the  '’m'k'hly  xvorthy  ol  its  status  in  the  financial  „„  government  regulation  or  laxv 


'fly  wno  invests  or  deposits  in  a  new  Dank  anticipate  much  money  from  -  ! 

all  lose  hi*  nioney.  _  En -ope  this  year,  but  xve  believe  there  will  Saskatchewan  merchants  are  considcr- 

“('hk”  has  retired  from  the  contract  to  be  an  increasing  investment  ing  a  plan  to  provide  capital  to  help  new* 

tn  business,  and  some  surviving  con-  our  affairs.  industrial  companies  to  locate  in  Regina, 

vct-loan  companies  are  xvriting  strictly  Of  course,  the  capital  will  be  obtained  by 

'‘i  t  i  nifitf'  1  m  t  i  1  is  51  pi  t  y  t  li  At  I  t  \\  o  u  i>  o  b  t  of  pvu  At  Ad  vaii  Ia^c  to  C,  a  ha*  dt^bonturc  issues,  And  the  debont  ures  av  ill  be 

(TO  is  110  jjoA'eminenI  rf'dilAtion  or  luw  dA  if  soinc'body  reA-lIy  would  tAk,e  tliAt  offered  to  P^n^lisli  investors.  Therefore  we 


preposition  ;it  the  end  of  the  sentence,  or  depo^il.'^  ol  pructieully  bU  ^^^p  to  the  undertaking's  of  thos*^  Quebec  and  Saguenay  road  off  Sir  Rodolphe  j  Avould  advise  Saskatchew*an  to  let  the  in- 

splitting  an  infinitive,  and  i.^x  afraid  to  j  who  offer  terms  beyond  the  possibility  of  F'orget's  hands,  and  let  that  gentleman  retire  j  dustrial  companies  find  their  own  capital 

"and  which even  wliere  tiiat  eollouation  1  was  able  to  secure  prolits  in  IfMd  mathematics  to  fulfil.  The  Home  i’l'oin  the  finaneial  business  altogether.  He  j  and  keep  the  debenture  issues  for  public 

is  perfectly  laxvful.  Such  an  attitude  m-arly  Loan  (fc  Contract  Co..  Ltd.,  of  Vancouver. 


160  St  Junes  Street,  Montreal 


■••Ofleat  Rojpsi Baak Bldt. 
KlB4_StrMt  iMt 
Tomato 


has  a  xvondcrfuUy  productive  farm  at  Ste.  service. 


always  proceeds  from  an  imperfect  educa-  I’f  tli*’  record  of  the  pri'ccding  year,  offers  to  reilei'in  all  contracts  at  the  end  of  Ireneeand  if  Mr.  Garnet  P.  Grant  were  not  Is  it  possible  that  the  financial  vicissi 

lion — an  education  xvhieh  has  failed  to  I  funds  are  soniexvhat  more  active  than  75  months,  if  not  drawn  for  a  loan  before  a  good  follow  I  might  xvish  him  on  to  tudes  of  the  past  eighteen  months  havi 

reveal  th(;  fact  that  the  English  language  i.s  'I'’’  beginning  of  1(113,  curr.mt  amm.^'^lXlhc  ciinDact-  Kodolphe  as  a  paying  guest.  boon  in  vain? 

B  natural  growth  of  the,  huniaii  mind,  and  ''wns  being  oxer  two  millions  greater,  a  holder  has  contributed  to  the  reserxe.  but  -  ^  - ^ - - - — - -r  - - t-  -r-r= 

not  a  svsiem  of  unalterable  and  uncortra-  O'  affairs  xvliich  xx-ould  seem  to  augur  that  together  xvitb  the  amounts  taken  from  — .4,— i^— — — — — — ^-i. * 

dictablc  rules  like  arithmetic  ami  geornetrv.  well  for  the  larning.s  during  the  year  now  him  for  expenses)  plus  $100.  And  it  ch.arges  -m  ir  m  wm.  rr  -wr  nrxr* 

Tb4  kind  of  K„..li,h  oinol,  i.  .'...  "".j;-  Ar=r,  froo,  n,_;n|.ro,.  on^lo.n.  m.d,Jro„  MAINLY  ABOUT  FINANCIERS. 

English  of  men  xvho  realize  that  th.'  sole  \ come  from?  ^  BY  ONE  WHO  KNOWS  THEM. 

object  of  language  is  to  conxey  tlionghi,  ami  Edmund  O.slcr.ind  Mr.  (.  .\.  Rogert.  the  —  ^  - -  - 

who  pay  some  altcntiou  to  their  sentences  Pi’csidcnt  and  general  manager  respectively,  I  \  FAIRY  TALR,  ' 

1„  ordoMhat  tl.oir  ,l,o,,ah.  n.a,  l,..,„„„,„d  »'■  oon,r»„d.„.d  o„  l,avf„s  no  ox- 1  __  __  __  - -  ,V L  GoT^'Ni^dTh’ 


such  a  good  follow  I  might  xvish  him  on  to  tudes  of  the  past  eighteen  months  have 
Sir  Rodolphe  as  a  paying  guest.  been  in  vain? 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


ns  clearl.v  and  vix  idl.v  as  pos.-ible.  not  in  lli 


are  to  be  congratulated  on  baving  no  ex- i  _ _ _  ’  Henrv  Phipts.  New  York,  millionaire,  Theul  is  not  much  “side”  about  C.  R. 

I  J  4  I  ,¥.'  -T-i  ¥•  4  1  a-  s  i.s  understood  to  be  contemplating  the  orco-  Gordon,  and  though  he  seldom  talks,  his 

plan..,! ions  or  apologies  (if  any  kind  to  (From  The  \  ancouver  NewN-Advertiser)  hospitals  throughout  the  office  door  is  alway  s  wide  open  for  the 


set  phrases  and  catcli-xvords  of  a  textbook  **  may  be  ohserxod  that  1  he  sum  of  i  .Vccording  to  oa.stern  papers  \’aneouver  I'nited  States,  at  a  cost,  of  about  $1. 5,000,000  hqinblest  of  callers. 


but  in  words  appropriate  to  their  oxvii  ideas. 

One  of  the  curses  of  financial  journalism, 
which  has  deterred  many  from  reading  il 
who  might  xvell  have  profited  thereby,  is 


.82(10,000  “transferred  to  investment  ac-  is  still ’‘(lead  broke”  and  thousands  of  hope- 
counts’’  from  profit  and  lo.ss  w  ill  doubtless  people  are  wandering  our  streets  .seeking 


for  treatment  of  cancer  xvitb  radium. 


bo  restored  to  profit  s  in  due  cour.se,  as  it  J'/ /'’'''  '■•c.  ’^11 

,  ,,  *,  ,,  4  .  Padt'rexvski.  the  great  Polish  pianist.  He 

(lenllx  rejiresents  an  alloxxance  for  de-  played  last  uight  at  the  Orpheuni.  1’he 


P.  .\.  Thomson,  of  N'rsbitl.  Thoin.son  (t 


the  persistent  use  lt\'  liiuitieial  writers  of  ]>reeiiitioi)  of  securities,  which  are  e\'eu  uow  i  s('ats  had  to  bt*  jtaid  for.  It  was  !  >t  a 


D.  Lohnk  McGimbon  is  concentrating  on  !  Co.,  has  Dft  for  a  six  weeks’  trip  to  Florida, 
bis  manv  inilustrial  corporations,  since  ho  i  Ibo  lanaimi. -  I  liree  of  his 

sold  Iho  Herald.  A  man  xvho  has  to  admin- j  accompany  him  so  that  ho  xvill  be 


certain  mechanical  iihrascs  and  locution.- 
W’hosc  sole  merit  is  that  they  soiiiul  iiro- 
found  and  cover  u))  an  intolerable  .sballoxv- 
Dcss  of  thought.  It  has  been  the  elTort  of 
The  Financial  Times  to  avoid,  as  far  as 
possible,  this  pseu(lo-l(3cliuical  iiliraseology 
Bud  to  talk  to  its  rocxdcrs  in  plain,  liumaii, 
everyday  Engli.-h.  We  opine  that  not  a 
little  of  the  success  of  this  paper  is  due  to 
that  policy. 

Statisticians  report  that  -SLLOflO.OOO 
people  saxv  professional  baseliall  games  in 
United  States  in  1913.  'I'liat  leaves  some 
87,000,000  people  xvho  did  not  sci*  a  singb* 
professional  ball  game  all  Ihi*  year  round;, 
or  if  we  alloxv  for  a  considerable  amount  of 
repeating  among  the  “fans.”  xve  may  as¬ 
sume  that  the  13,000,0110  xvere  |•(‘allx•  not 
more  than  7,000,000  difi’ereiit  indix iiluals. 
leaving  about  93,000.000  persons  untouched 
by  the  craze,  .\llow  a  hundred  thousand  or 
BO  for  Mr.  Murray  Williams  and  oilier 
Canadians  xvho  were  among  tlie  thirteen 
million;  and  xve  are  forced  to  the  eoiiclu- 


retiiriiiiig  gradually  to  their  proper  market 
lex  el. 


charily  iierfonnance.  Paderexvski  is  fam¬ 
ous;  Paderexvski  is  a  personality.  Pader¬ 
exvski  therefore  is  also  a  luxury."  The  Or- 


ister 'such  companies  as  ('’onsolidated  Ruh-  j  •'-Elf'-  to  keep  an  eye  on  them. 

her.  .\nios  Holden,  Canada  Felt,  a  depart- i  - - - .-4-.  -.  . 

mental  store,  a- mining  company,  and  a  fexv  I  Mas.  Morris  K.  JEBrr,  a  N'exv  5'ork 
hospitals  and  other  charitable  organization  ;  millionaire,  figured  in  the  realty  deal  which 
could  not  be  expected  to  devote  nuieh  time  |  affects  the  xvorld’s  tallest  apartment  house, 
to  tlie  business  of  nexvspaper  making.  i  Mrs.  Jesup  paid  $2,000,000  for  the  properly 
_  I  at  903  Park  avenue.  New  A'ork  city. 


Klcorts  .  ROM  Niagara  Falls.  On,..  Mate  j  ^S'l^^orell;;  r^lCj^n!;; r^^t;d  to ^ 

lal  a  large  proportion  of  the  deposils  in  doors  opened  there  xvas  not  a  seat  to  be  had  nexvspaper  making. 


llui  ('anadian  c-liarlon'd  banks  at  that  iioint  iti  tlin  Inui.se.  As  a  matter  of  faet  nearly  ’  *  !  * _ 

consist  of  the  money  of  American  citizens,  ^nsrle  seat  xx-as  sold  before  the  end  of  ’Phe  l.xte  Edward  Morris,  the  (’hicago  j  .  . 

.  .  ■  .  ...  list  wei'k.  Therefore  it  seems  Ihat  V’nn-  mx.ai  naei-i.r  was  worl  b  iiver  8;iO.IIIIO.O00.  .  (tr  AX  xxTites  X  ery  In  110  t  Jiese  days. 


panic,  but  has  been  strengi  honed  rather  C’zar  of  all  the  Russias,  comes  to  the  Em-  once  said:  “Every  eater  of  a  Christnia.s  Col.  W.  ('.  M.acdonald  xvho^  has  just 
than  xxeakeiied  during  the  succeeding  .years  '  press  Theatre.  Xiixx-  th(>  Ernpress  Theatre  dinner  should  think  of  tlie  little  urchin  who  become  managing  director  of  the  Confedera- 
of  prosperitv.  It  is  a,  bettor  tribute  t()  this  usually  occupied  by  a  stock  eompanv.  stood  in  front  of  a  rich  man's  basement  Hotj  L'fe  .Yssixciaf ion  has  bo('n  connected 
(>(.iintrv  Hem  -i  million  coliimiis  ..f  Hip  l  inrl  Vam-ouver  to-day  has  no  other  theatre  for  kitchen,  inhaling  rapturously  the  rich  odor  ^''h  that  institution  in  various  capacities 

(ouiitry  than  a  million  (oluniiis  ot  t  he  kind  housing  the  attractions  of  such  a  lady  as  of  roast  turkey  that  gushed  forth  from  the  f«r  27  years.  When  he  isn  t  thinking  in- 

ot  gush  Ihat  IS  poured  forth  for  (he  iioxvs-  I'axToxva.  >Sh(' herself  being  extremely  .small  open  xviiidoxv.  and  niutteriiig  ox'er  and  over  suranee  he  is  following  his  other  life  hobby — 

papers  by  our  distinguished  xisitors.  needs  a  large  and  colorful  setting.  Vancouver  to  himself;  ‘Gcc  1  xviiht  I  had  a  slice  o’  Ihe  militia.  Ho  joined  the  (Queen’s  Oxvn 


•r¥il.*  ¥-414J4Ik4  ¥¥¥.'¥.*  (mil  I  Cl  IMIVP  n  .s  1  IIP  I  I  a  V  1  u  v%  4t  IS  its  C  liar  HI  1  llg 

I  llh.  1  4\I>4\1».\  l.lrh  ax  xhe  is  luxurious.  Of  course  Vancouver 

The  Canada  Life  Assurance  Compaiiv,  I"  Pavloxx  a  and  Pacier- 

...  ,  .  ,  .  .  exvski  in  one  and  the  same  xveek.  5  e( 

OIK*  of  tlie  givatesl  and  most  remarkable  .strange  to  say  the  Empress  Theatre  is  sold 
of  our  financial  institutions,  presents  this  out.  .\s  f.ar  as  is  knoxvn  there  is  not  a  seal 

xveek  it  s  sixtx-sev(*n1  h  annual  report.  T’he  h*ft  in  the  house  and  Pavloxva  has  not  exen 

.,iv(,..4:;v(i.  ...r,.  w,..;  „i.4,..,.f..i  . . 1  arrived.  Vaneouver  can  evidently  eniov 


has  been  thus  honored  once  befon*.  Van-  bread  to  go  xvith  that  there  smell.’  ” 

couxer  knoxvs  that  PavTowa  is  as  charming  - 

as  sh(*  is  luxurious.  Of  course  Vancouver  .n-  i 

can  not  afford  to  see  Pavloxva  and  Pa'icr-  4  <  Aun.  TUEUs  was  ,n 

exvski  in  one  and  the  same  xveek.  Yet  Hi '''''’k' Jo  nttend  t he  xvedding  o.  ......o  ,  xj„,,,eemr,g  ,^0  comm 

strange  to  say  the  Empress  Theatre  is  sold  -J”  I  Licu’lenaut-Coloncl. 


to  himself;  ‘Gee  1  xvisht  I  had  a  slice  o’  lhe  militia.  Ho  joined  the  (Queen’s  Oxvn 
bread  to  go  xvith  that  there  smell.’  ”  Rifles  many  years  ago  and  scrverl  xvith  them 

_ _  _  I  through  the  North-West  Rebellion  of  1885. 

4,,  ,  In  1891  he  became  major  in  the  new  formed 

W  HEN  J  .4MES  <  Auni  THERs  was  m  I  Di'Dii- }  iRghiand  regiment  in  Toronto,  afterwards 
to  last  we(*k' to  attend  the  xvedding  of  Miss  1  suceceding  to  the  eoinmaiid  of  the  regiment 


proposed  the  lu*al(h  of  the  bride’s  father, 
but  just  before  doing  so  a  number  of  gay 


ion;  and  xvix  arc  forced  to  the  eondu-  sixt  v-sixt  li.  a  x  (*ar  ago,  was  (*h(*(>rful  eiiongli  fJ"'’''  '’*'-  ^neouver  can  evidently  enjoy 
t^t  there  is  a  lot  of  quiet  sanity  l(*ft  in  in  r(*sp(*ct  of  every  sp(*cies  of  growl li  xvhieh  Russdas"^'  luNunes  as  the  (  zar  of  all  the 
United  States  after  all. _  an  insurance  company  can  r(*asonably  de-  .Vnd  all  this  wi'ek  at  the -Vvenue  TTu'atre, 


It  is  ruobable  that  Cecil  Rhodes  re- 


xvhieh  is  far  loo  small  for  opera  and  to 


the  party,  but  xvith  Hie  tv 
The  song  went  as  folloxvs; 


to  his  associates  as  a  flash  of  thought  in  the 
night.  With  John  Hays  Hammond  and  Dr. 


form  at  xvhieh  a  eoinjiaiiy  must  necessarily  “As  he  xvalks  along  St.  .lames  Street  xvith  Jameson,  ho  had  journey, oil  into,  the  heart 


Ik*  at  a  (lisadxantago,  tlu*  (.jtiinlun  Opera  an  independent  air 


of  Africa  and  lay  one  night  upon  the  ground 
xvlicn  he  pul  this  proposition  to  Hammond, 
“Why  should  not  the  Chartered  Co.  soil 


sin*.  The  iircscnt.  lioxvcvcr,  is  ('V(*n  l)(*tt(*r.  )'  hich  is  tar  loo  small  for  opera  and  to  per-  ***6  *  -  night.  With  John  Hays  Hammond  and  Dr. 

THE  HIGH  COMMISSIONEKSlill’  Proposals  for  assurance  xven*  6,817  against  "t'i<*h  a  eoinjiaiiy  must  necessarily  “As  he  xvalks  along  St.  Janies  Street  xvith  Jameson,  ho  had  journeyed  into,  the  heart 

04.  4„  ■  e  />  1;  _  I  /■--•>•  ifii.i  If  11  ’  ’*  *.•  (lisadxantago,  tlu*  (Quinlan  Opera  an  independent  air  of  Africa  and  lav  one,  night  upon  the  ground 

The  spectacle  of  a  Canadian  daily  news-  b.ioJ  111  l.H_;  and  a  far  smaller  proportion  (’ompany,  fresh  from  .Australia,  is  giving  a  You  hear  the  folks  declare,  xvlien  he  pul  this  proposition  to  Hammond, 

paper  dragooning  Canadian  citizens,  pub-  of  tlu'.se  (264  against  332)  had  to  be  reji'cted  s(*ri(*s  of  opera.  Vancouxor  is  poor.  Van-  He  must  he  a  inillionairc;  “Why  should  not  the  Chartered  Co.  soil 

lie  and  private,  into  expressions  of  in((*iise  as  beloxv  standard.  it  is  in1(*res1ing  to  eouxi*r  is  broke,  Vaneouver  cannot  afford  For  ho  oxvns  all  the  ships  that  sail  the  lakes  all  its  interests  in  the  out-crop  mines  on  the 

anxiety  for  the  appointment  of  Lord  Mount  note,  hoxvex-er,  that  the  total  face  value  of  Eixiiiies.  \  et  it  iN  difficult  .alr(*a(l\  to  g(.t  Ancl  most  ot  th(»  wheat  in  the  xve.slern  slates  Rand  and  buy  the  pasturage  adjoining 

.,4  ,  ‘  4  41  II-  E  f>  ■  •  1  ■  •  41  1-  •  1-1  4  •  •.  seals  lor  any  ot  the  operas.  The  liousi*  is  And  his  son  Bill  broke  the  bank  at  Monto  where  the  descending  gold  values  inay  be 

btephen  to  the  High  Conimissioiu*rslMp  is  the  nexv  policies  did  not  increase  111  quite  so  practically  sold  out  for  the  entire  engage-  Carlo.”  picked  up  at  greater  depths?”  Hamniund 

not  altogether  an  edifying  one.  What(*x(*.*  large  a  proiiortion  as  their  number,  being  menl.  -  !  expressed  his  belief  as  a  geologi.st  that  these 

private  reasons  the  Montreal  .Star  may  have  noxv  $16,925,669  against  $16,789,919.  It  is  I’a(ler(*xxski.  I’axioxva,  (.tuinlan  Opera,  I  heard  a  story  the  other  day  xvhieh  gold  reefs  of  the  Rand  continued  to  as  yet 
for  advocating  that  appoint in(*nl,  i't  is  a  abumlaiitlv  evid(*nt  tlmt  the  linaneial  eniphasizes  thiyuegcdiicss  of  J.  R.  Roolh,  unexplored  (ifqilhs.  By  mid-night  a  horse- 

44  ^  1  \  J  4  4\  4  4-  111  r  rk*  4  (Icaa  l>roko  ciiy.  And  all  (lu‘ houses  of  Ottawa.  It  wnl  he  roineniberod  that  man  was  on  Ins  w'av  to  Iho  nearest  telejrraph 

matter  of  eonimon  knowledge  that  tlu*  vast  stnngi-uey  has  had  no  di.simtiraguig  efloet  „•  ,i„.  p,,„,,p.  ..j  ^ 

majority  of  the  Canadians  who  have  hc<‘U  upon  life  insuraneo.  Fhere  is  an  iinTcasi*  of  all  |)erfornian<*es  they  must  pay  for  tlioir  aecident  which  in<*apaeilate.d  him  from  Rhodes  direetinjj  the  (.'bartered  (^o,  in 

“interviewed”  on  the  subject  have  no  en-  27  per  e(*n1 .  in  t  he  amount  colleeted  as  con-  i^eats.  If  dift’i'rent  peoph*  go  to  one  and  active  work.  Hi*  fretted  under  the  confine-  LoiidontodispiTseofitsinterestsintheout- 

thusiasm  at  all  for  such  an  appointment  and  sideration  for  annnilie.s,  slioxving  the  re-  '*1*'  ‘**7'^*'  saxe  iiu)ni*y,  still  iiK>nt  indoors.  His  has  been  a  long  life  crop  mines.  He  was  directed  to  wait  and 

■  J  •  4  4i  (j4  *  4  4  111  ,1  f  4i  I  1  1*  ,  I  •  Hiey  haxe  to  pay  lor  llH*ir  scats,  and  atti'r  spent  almost  entirely  iii  the  great  outdoors  bring  back  an  answer.  In  four  xx-eeks  he 

eaid  nothing  to  the  Star  s  reporters  except  markable  groxxtii  of  the  demand  for  this  y,,  the  easi,*st  things  of  Canada.  So  he  had  built  a  huge  sleeping  returned  with  the  response  that  the  people 

tb-ttt  Lord  Alount  Hlcphou  is  a  nohlo  and  class  of  business  most  of  which  is  pro-  on  whii*h  to  sav(’.  The  money  i,s  there  porch.  One  day  he  was  visited  by  two  j  in  London  did  not  eoniprehend  his  inossaj^e 

eminent  Canadian  an<l  that  there  is  not  hiiig  sumahly  written  in  Knj^land.  somewhere  and  it  is  safe  to  say  that  between  New  York  men  interested  in  the  bijr  deal  and  did  he  wish  to  liquidate  the  company. 

In  his  career  to  disqualify  him  from  holding  Loan's  to  policy-holders,  as  might  be  J'’'’"'  “'’‘'•‘“s  will  carry  axvay  vory  xvith  fh^’lnmber  king”  and  they  xvere  re-  Rhodes  returned  a  more  omplialiij  direction 

.  *1,  44;  , -4  I  A  4  (  1  u  i  ¥N¥4  4  4  I  4  4-  1  •  larpesumot  money.  Lven  the  eonipotition  ceived  for  the  interMew  on  this  glassed-m  to  sell  declaring  that  he  was  tullv  r(‘.spon- 

the  office  xvith  dignity  and  moderate  expected,  shoxved  a  pn-lly  substantial  in-  „f  pj,. tun*  shoxvs  does  not  slop  a  good  piece  porch.  It  xvas  a  bittm*  cold  dav,  but  the  sible  in  the  premises  and  after  the  sale  would 

_  D.. _ .i4:.,»  4  ......4  u.,..  ..  _ _ _  c......  at  rrcj  mi.)  4..  _ r-.n  i.. . i- . . .  ,  •  '  .  •  _  ■  _  1 _ 1  .u_'  r  .  •  .... 


for  advocating  that  appoint in(*nl,  it  is  a  abundant ly  evident  tli.at  the  finaneial 
matter  of  common  knoxviedge  that  th(*  vast  string(*uey  has  had  no  (lis(*otiragiug  (  fl’oet 


thusiasm  at  all  for  such  an  appointment  and  sideration  for  annuities,  slioxving  the  re¬ 
said  nothing  to  the  Star’s  reporters  except  markable  groxvtii  of  the  demand  for  this 


We  Own  and  Offer 

West  Kootenay 
Power  &  Light  Company 

6% 

FIRST  MORTGAGE 

BONDS  DUE  1940 

Interest  Payable  1st  March 
and  September. 

Price:  108  and  Interest. 

Nesbitt,  Thomson& Co. 

UMtTBD 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshiclds,  K.C. 
Vice-President 
C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BIOS. 

MONTREAL 


F.  W.  TOFIELD,  Manager. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 

administers  real  estate. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON 

H.  J.  FULLER  T.  B.  MACAULAY 

W.  M.  BIRKS 

OFFICES 

National  Trust  Building 
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r“  BERER  PRICES  FOR  MUNICIPAL 
'•  DEBENTURES  A  NECESSITY  ERE 

STOCK  MARKET  CAN  HAVE  A  BOOM 

i  - 

Such  is  View  of  Our  Bond  Expert,  Who  Points  Out  That  Western 
Municipalities  Are  Widely  Offering  a  Yield  of  6  to  6  1-2  Per  Cent. 
— Industrial  Bonds  Now  Yield  no  More  Than  High  Class  Muni- ; 
cipalities— Adjustment  of  Various  Sections  of  the  Securities 
j  Market  is  Now  Inevitable.  i 


MUNICIPAL  DEBENTURES 

There  has  been  during  the  past  few  months  a  very 
keen  demand  for  municipal  debentures  and  prices  are 
trending  upward.  We  are  recom  nending  clients  to 
take  advantage  of  present  prices. 

Among  our  present  offerings  are  the  following  : — 


(By  Our  Own  Bond  Export.) 


wliicli  <ll•(liIuu■ilv  liiulft  its  wav  into  utluT 


Xotwithsfaiuling  that  prices  of  stocks  | 


133  ST.  JAMES  STREET. 


in  Montreal  and  Toronto  have  risen  sharply 
in  various  inslances,  the  linaneial  journals 
still  earrv  ad\(‘rtiseiniiits  inKci'ii'ii  li\-  tci'n- 


liulnslrlal  Stocks.  I 

Will'll  I  Ih'  comparison  is  made  helweeiii 


PLRCIVAL  MOLSON,  Manaijer 


still  earry  advertisements  inserted  hv  trea- I  ' nres  and  industrial 
w  ^  1  ■  ■  i','  1  ■  I  .■  Pi'cieri'eil  siocks  the  sii  perioi'il  v  ol  1  he 

siiriisol  Wesl..rn  miini.-ipalities  who  ask  lor  j  p.mim  r  in  i  he  matter  of  safci  v  is  more  mark- 


City  of  Toronto,  Ont. 

City  of  Woodstock,  Ont 
City  of  Victoria,  B.C. 

City  of  Sydney,  N.S. 

City  of  Swift  Current  Sask. 
City  of  Weta&kiwin,  Alberta. 


Town  of  Sudbury,  Ont 
Town  of  Brockville,  Ont 
Town  of  Yorkton,  Sask. 

Town  of  Estevan,  Sask. 

Town  of  Humboiut  Sask. 
Town  of  Pincher  Creek,  Alta. 


lenders  on  issues  of  debentures  hearing 


And  the  preferri'd  indiisiria 


BOND  PROPOSALS  AND  NEGOTIATIONS 


i  teresi  at  (i  or  ti'-.  per  eeiit.  Assuming  that  |  ^'aiidini;  \  ii  Id  from  7  to  S  '  pirliaiis  !•  per 

I  the  bond  houses  hid  par  for  an  issue  h,.arinK  I  '.r'''-  eoninu.n  stoeks  in 

jj, 1  ,  •  ■  ,  I  ,  I  list  at  Montreal  and  loroiilo 

I  interest  at  h'  ,.  per  eeiit.  u  is  ,,uite  prohahle  ;  ,,„vv  s.  lliny  at  prie.'s  yieldinir  a  r.  i.irn  x  ery 
that  investors  wonid  he  }'i\ en  the  opport  uni- I  lit  lie  lii^lur  than  can  he  secured  on  Dom- 


lisl  at  Montreal  and  Toronto 
at  priei^s  yielding  a  reiiirn  \  ery 


Tc  Yield  From  4.85  vc  to  7%. 

Write  for  particulars. 


I - - - j;  them  around  til,  per  eeiu.  That  is  a  very 

Battllkohd,  Sask.- Debentures  sold-  on  city  debentures,  SSo.OOO  for  telephone  '  -•.•ninmii  h 

The  SoO.OOO  water-works,  >;ower,  power-  system,  So;i, 740  for  extensions  to  the  sewer  ‘ is-sued  by  Western  towns  be  iiiureasi 

plant  and  electric  light  debentures,  have  system.  8202,167  for  the  extension  of  the  !  "Wli  comparatively  small  populations.  And  li'il”iiions 
been  disposed  ot.  "'ater-works-system,  $37,000for  the  purpose  '  6  or  6  '  is  in-t  bv  any  means  the  highest 

BEACbEJOun,  M  an.— No  action  yet  ‘'“ildmg  rfn  adclition  to  the  police-station.  ,  rate  obtainable  on  this  class  of  seeiiritv  -  o,M.,|i„ 

taken — We  are  advised  that  no  action  has  .  Debenture  oftering — This  municipality  j  _  ,,,  ,  ,  .  .  „  .*  ,  . 


1y  to  take  tile  securities  at  a  price  to  \  ield  'nmii  end  I ’ria  imhal  (iovenimeiil  Imnds, 
them  around  6  1,,  ,,.T  cent.  Thalisa'verv  -y"*  "<  H  I..  lew  the  rates  ehtainable  on 
I  -111  '  tJood  miinicipal '.  1 11  ease  ol  1  hese  stocks  I  he 

good  letiiia  lor  miiiiieipal  dehentiires  even  ,.„ninmn  hdief  is  either  that  dividends  will 
though  they  arc  is?sucd  by  W’estorn  towns  Ito  iiu-rrascd,  or  that  bonuse.'i  tu*  I'Xlra  tlis- 
with  comparatively  small  populations.  And  li'il”iiions  will  occur.  i 

6  or  6 'o  is  net  by  any  means  the  highest  .Adjust  iiu-nl  Needed. 


Members 
Toronto  Stock 

Cxchanfia 


Union 

Bank  Bulldins, 
Toronto 


Debenture  offering — This  municipalitv  j  s  ii.  *  ' ^*1*  '  ?■  ^  *^hi  taking  note  ol  these  jiuinls  oih'  miglil 

rerine  for  sale  the  Stitt  •inn  T>er  eenT  i  i«r.t>ne  loronto  house  m  its  list  ol  a  fort-  conclude  ihat  the  seieral  sections  of  the 


yet  been  taken  looking  towards  the  offering  offering  for  sale  the  813,200  5  per  cent.  ‘  ?  1  'I- 

of  the  83,000  electrie-light-svstcm  deben-  dO-year  school  debentures  offered  without  ottered  the  debentures  ot  iwo 

tures  authorized  last  November.  success  on  Oct.  2.1.  ’  numieipalities  on  llio  ,  per  cent. 

t'OLLiNowooD,  On  t. —  Debentures  \  oted  VV  oodstock.  Ont.— Debenture  sale  pend-  I 1. ..i.i.. 

— Propositions  to  issiu*  Sriri.OUO  watrr-works  — *^1^*  (’ity  C'lerk  advises  us  that  nego-  *  . 

and  electric-light  and  820,()(t0  town-hall  tintiojis  are  now  being  made  for  the  sale  of  |  W  hen  one  eonfroiited  liy  such  prices 
debentures  carried  at  a  recent  election.  812.000  .1  per  cent,  gold  11-anniial  nnmicipal  ilebentnres  he  iii\ oluiitarily 

East  Oxford,  Ont.- -Debentures  vot-  bonus  debentures,  dated  Jan.  i  them  witli  the  prices  obtaining 

ed— An  issue  of  83,000  township-hall  eon-  bonds  ami  su.eks,  (he. 


ed— An  issue  of  83,000  township-hall  eon- I  '’'J-*-  I  k. .  mmisinai  Oomis  amt  su.eks,  (lie. 

•truetion  debentures  carried  at  a  roeent  Rtssele.  .Man. — Debentures  not  sold — j . i  and  ol  her  piiblie  ser\ lei’  securities, 
election.  No  .sale  has  been  made  of  the  818.000  .1  per  ‘•net  bank  stocks  representing  the  general 

Fort  VViiimM  Ont-  Re.snil  of  deben- ' '"f"' '  -(*.  annual  installment  electric-light- '  In.'ln^^inal  'oiids  at  eiirreiii  prices 

turo  election _ It  is  reported  (hat  the  (ol- ! ''''"^allation  debentures  offered  on  July  21.  '',1’^  troiii  -.  to  0  4  or  0  e  per  cent.  In 

luro  oictiion  11  is  uporito  mat  mi,  10  '  Dated  June  Hi  1013  i  other  words  those  iiuotod  at  ilie  higher 

lowing  debentures  were  reeeiifly  voted;  “  ‘  uim  10,  i.m.j.  'prices  viehi  110  inon-  th-u.  ih..  Heb.n  1 

•837,000  for  water- works,  8100.000  for  pub-  .Siott,  Sask.  Debenture  sale  -It  is  re-  i  issued  bv  -iich  places  as  Niac-ifi  I’-ills  Pori 

lie  schools,  ,81,000  for  a  public  market,  j  ported  that  86,000  6  per  cent.  20-year  di- i  Dope.  Heiifrew  Kdiiiont'oii  ^Me.licine’  Hat 

.812.1.000  for-telephones  8238.000  for  street  It'mtures  have  been  purchased  by  G.  A.  I  '  fmV  i,  1  .si -i  , 

SonSf  “‘p  J  I  bonds  yielding  6  or  6  I4  gi^.  al.ui.l  ihe  same 

SJO.UOOforhre-hall.Si  i.tlOOforeoiisolidateil  W  i;st  Kii.pona.n  tP.  O.  Inksterb  M  an.- - i  ret  iiriis  as  .Swift  Cm-.eni  \  .wL-t,,.,  V..,rr... 

debt,  .8111,100  for  eleetrie-light-system.  Debenture  sale -  An  issue  of  820.000  public  |  ville,  Balt 
830.000  for  stone  quarry,  810.000  for  super-  school  eonstnietioii  debentures  voted  in: 


issued  by  such  j.laei  s  as  Niagara  Palls,  J’ort  | 
Hope.  Heiifrew.  Kdiiionton,  .Medicine  Hat; 
and  Priime  .\lberi.  .\iid  the  iiuliislrial  j 
bonds  yielding  6  or  6  I4  gi\r  aliuiil  iho  saiiio  i 
returns  as  .Swift  (  iirrent,  Yorkton,  Vegre- i 
ville,  Baltleford  and  other  Western  towns.  ! 


^  isedp;.  .ouiids.  Tlie  question  of  issuing  Novimlmr  has  been  sold  to  the  Trustees 
5-10,000  ilehentiires  lor  eii.%  -hall  e.xteiisioii  1  ol  I  he  City  of  W  innipeg  Sinking  Fund  at  0.1. 
was  defeated.  |  St.  Vitae.  Man.  Debentures  pending— 

Hanoi  1  11.  Ont. —  Dcbenl  iires  defeated.—  Council  has  passed  hy-laws  to  raise  .8200.000 
The  question  ijf  issuing  .87.000  market-site  to  jirovide  for  extensions  to  waterw  orks  and 


NoM'inlier  has  been  sold  to  the  Trustees  ,  Miiiiieipfil  <  Safe, 

of  the  City  of  Winnipeg  Sinking  Fund  at  01.  I  As  the  miinieipalii  ies  lm\e  Hie  la.\ing 
St.  Vitae,  M  a N.  -  Dehentiires  pending— i  Power  they  i-aii  raise  su<-ii  liimls  as  are 
f'ouneil  has  passed  hy-laws  1  o  raise  .8200.000  :  needed  for  debenture  interest  and  eiirreiit 


brt-  eoncludc  Hiat  the  seieral  sections  of  thel:. — 
two  seeiirilii  s  marlieis  in  the  nomiiiiun  are  not  1 
eiit.  e.xaet  l_\  in  ad  jnsl  meiil,  and  1  lial  in  the  coiirso  !  ^ 
ol  the  Ilex,  o'v.  month.s  sm-h  adji' .1  men!  as  jB 

is  required  ma,»  be  exjieeted  I0  lake  place.  B 

ices  "oiild  iliink  that  if  the  present  prices  ■ 

rVlv  ■**'  miinieipal  debentures  are  to  |>re\ail'B 
■  ■  indeliniteli ,  Hie  exisHlig  le\  el  of  prices  for  H 
He  •'"'entities  j,,  l|je  general  or  aeii\.'  lisi  I  , 
•,.'i  could  mil  be  maiiilained,  exee|)t  with  H 
■r*ii  '  "ineli  dillieiilix  this  on  Hie  Hieori  llial  ,■ 
j  ‘  I  iniinieipal  debiml  lire,-  being  safer  should  8  , 
'.'Pi  yield  less  than  indi|siri:d  and  oilier  bonds  !  B  1 
I  *  !  and  slock,  Por  example  prices  for  :  eeuriiies  S 
'  .in  the  aelixe  list  mighi  fall  until  I  lie  point  8  < 
oui"'^'  which  they  would  yield  8 

I*,'*.  I  well  aboxe  the  rate  obtaiiialiie  on  miinieipal  B 
.*  ;  debeiil  iires,  (Iron  the  ipI  her  ha  ml  the  prices  8  ^ 

*  •'  j  obtainable  b\  the  iiuinip-iiialiii<'s  for  issues  8 

;  of  m  w  diiieiiiures  miglii  rise  so  that  I  he  ■  B 
■  i  new  yield  t  1  inxestors  billing  those  di  ben- ;  S 
i  tiiii's  woiibl  fall  Well  lii'low'  ih<’  rai'-s  ob-  j  s^l 
I  laimrble  from  the-  iml ns| ria P.  ill ilit ies,  ele 
I  (pioied-  ill  I  ho  ai-i  i\  e  list .  1 


A.  E.  AMES  &  GO. 

(ESTABLISHBO  1889) 

INVESTMENT  BANKERS 


EO  \DS 

|•(^r  tlio  small  invrst.ir  .  .  ta  ’  alvanlasTO  of  tlm  pro.suat  favorablo  prlco  of  high 

grailu  hoiuls 

Our  Periodical  Payment  Plan 

of  aeeeptmi;  a  small  iiiili  il  <li’p:)'il  and  llic  Ivilanre  in  mnntlily  inslalnu-'iits.  in  ikes-  (ha  purchase 
of  lliind'  possible  for  .inxoiio  wi'liiiii:  lo  save  and  iiivosi  a  errlain  amiiiint.  inonthl.v. 

AVe  oiti'i-  on  lilts  plan  tin'  ii' „  I'irst  Mortgage  lloiids  of  a  loirg  cd.a'>lislic,t  and  highly  suc- 
ee.ssfiil  iiidiislrial  eompaii). 

for  full  Fartieiilar.s 

Canada  Securities  Corporation,  Limited 


DOMINION  EXlMTIi.SS  BLDG. 

HIRONTff 


MONTREAL 


The  quc.stion  of  is.siiing  .87.01)0  market-site  lo  jirovide  for  extensions  to  waterw  orks  and  expenses,  regardhr 
debenliiiTs  was  defeated  at  a  recent  eleelion.  ;  sewage  sysleni  and  .831.000  for  new  lire  hall,  '•m.''  occur.  TJie  ; 
__  Hfsm  eeh,  Ont.— Debentures  voted  —  I  Coi-vtv  Wfeeini.’ Ont  —Debentures  ''‘b.'  to 


funds  as  are  I  l{oii«ls  iiiid  Spccii lai  ion. 

si  and  l•llrrenl  There  i-  good  reason  for  belieiiiig  ilu-ii. 
sol  anv  depre: -ion  Ilia  I  the  adjiislmenl  will  oeeiir  in  Hie  last 
e\era.  western  proi  inees  I  mini  ioiied  way.  I'lidir  jij-eseiil  eomlitioie- 


are  Hilly  ali\o  to  the  importum-e  of  main- '  Hie  elieapm-s’of  mnnieifial  debeniiires  is  i 
laining  Hio  eredil  ol  Hie  miinieipal  issue-.,  ,  a  1 1  raet  ing  speeiilatiie  eajiiial  into  Hiem. 
and  It  IS  praetieally  eerlaiii  llial  eaeli.Tlial  i-  to  sa\,  ea|iiialists  who  n.-iiallii 


('OUNTV  OK  BrUC 


ham  just  learned  that  the  81,000  school-  purehased-  -  Brouso,  M'iteheir&  ('o.,  T 


-Debentures 


building  debentures  voted  in  November 
were  disjiosed  of  last  fall  to  the  Sinking 
Fund  of  the  City  of  W'innijieg.  | 


11  ESI  i.EEH,  UNI.-  ueoeiniires  \oteu.  Colntv  of  W  keland,  O.nt. — Debentures  jniiy  ali\o  to  the  importaiiee  oi  main- '  Hie  elieapiii'-s  of  mnnieijial  debeniiires  is 

1  he  quesiioii  ol  issuing  the  .V_..  1)00  iiiuniei-  pur,.], .,^4, ^  lainiiig  the  eredil  ol  Hie  miinieipal  issue-,,  ,  a  1 1  raet  ing  >peenlali\e  eajiiial  into  Hiem. 

pal-huikling  dohenlures  earned  at  a  recent  '  to.  have  purehased  and  are  offering  for  .sakv‘"’'k"  pno-tieally  eerlaiii  llial  each;  That  i^  to  sa.\,  ea|.iiali-.ts  who  n.-iialli 

election.  i  82 1 .000 -1  1  ;•  j)er  cent .  deheiilures.  |  prtn  1  nee  would  in-e  eyry  eliorl  to  jiroieei  |eunliiie  iheniseU  iis  largelv  to  slocks  have 

Hoeeand.  Man.-  Debenture  sale-  W'e  County  "of  Bruui  Ont _ Debentures  1^  a  i'"'-'.'' 'bowing  a  di.-posiiiun  to  take  on 

have  just  learned  that  the  81,000  school- ,  pure), ased- -  Brouso  Mitehell  iS;  t'o  Toroti-  *’"i ..l'‘'■'^*^IeH^n.  I  hese  eon- ‘  lines  of  miiiiiei|)als  on  borrowed  nionei  . 

building  debentures  voted  in  November  to.  have  purchased 'and  are  offering  for  ,”,'1  '  I’  ibelavi  fonniglii  the  state  of  the 

were  disjiosed  of  last  fall  to  Hie  Sinking  820  000  1  per  cent  debentures  !  eases  w  liei e  t lie  miinieijial  debent  ures  vield  ,  motiei  markol  lia-  not  faiored  sin-li  tran- 

Plind  of  tile  City  of  Winnijieg.  j"  n  1  ,  1  1  ’  /  1 '  V'?-",''’-'  likeli- ;  sael  ioii-:  in  ot  her  words  it  has  not  been  eas\ 

I*  ^I  i\  \  4  4 1  i.<AN.\nK,  ()m. — uros  pun'luiN(‘fJ — *  i  hood  of  dultiuli  ii  i>a\Mn*nl  of  iniorovi  ur  iit  nf-friMi-i  u  ili.-  n.i.  i.  .i.-u  i  wif  U 

^  Kildoxan.  M  AN.~l)<  I)rnturrs  author-  BroUMs  Mitcholl  &  ('o..  Toronlo,  havo  pur-  principal -uulo-  of  ci  ur'  •  Vlu  c  i-  o  -  i  L  ^  nVl  ,  ‘  in  TV  '  I 

i/od -- This  nmuicipalit  V  has  aulhon^f'd  cljMSf^d  and  nffnrimr  for  wmIp  non  *»  onr  L^Nnt  Af  i  u  \\'  <  iv  '  <hvho»  ifu  ^ladti.il  ,,1  the  >1  n  ri;.o‘u<'\  the 

the  issuance  of  812.1.000  Main  Street  and  ;  "5' ^"'1' a  j.ermaiient  cheek,  bankers  will  be  more  disposed  to  look  with 

•8130,000  Past  Kiklonan  Hoad  draining  and  '  ‘  _ _ _ Affriit-fiiiji  C:i|ti(;i|.  ja\ur  on  sinli  loans.  It  has  been  nmlersiood 

paving  debeniiires.  1 1 .  'riiompson  is  Seere- |  ;  u-i.n,.,.-  ,  ,i  i  .  -  ii  .  ■  ,  linam-ial  eireles,  that  I  he  sil  miHon 

tarv  Treasurer.  '  C’OXSOLIDATKD  .MINING  CO.  ;  ))  Hi  leteivnee  to  the  iiidusinal  l.onds  i|  is  as  regards  mnnieijial  debeniiires  is  whollv 

Ai  <’  N'  I  1  'PI  /'  1-j  I  -M  •  -  1  1  ■  i  bnow  n  1  hat  as  a  class  they  are  consider-  abnormal  and  1  hat  it  eannoi  last  iiidelinilelx 

Middlf.sen  (  OUNTV  Ont.---No  dehen-  .  The  (  onsolidated  Mining  and  Smelting  [  ably  alVeeted  by  trade  dejiressi.m.  A  severe  '  Prom  the  investor  s  point  of  iew  t  pp,  •: 
t  ires  projmsed  -  1  he  (  lerk  advises  us  that  ,  (  omjtanyoi  (  anada.  Limited,  ore  received  and  loiig-eoiUinued  depression  would  bring  i  tunit  v  is  too  good  o  be  of  long  dm-  lion 

question  Hieabimy  of  „  nnmbe,-  .ff'Tak.ng  all  ih^s.;  poln,^;;;o’;'::^I;S;l;Ho:i 


to.  bave  purchased  and  are  offering  for  sale 
•820,000  1  jier  cent,  debentures. 

Lanark.  Oni. — Debentures  jiurehased  — 


-.  debentures  author-  Brou.se,  Alitcheli  &  Co..  Toronlo,  have  jmr-  I  jirineij);, 

i/.ed  —  Phis  niiiiiieiimlity  kn.>*  authorized  ehased  and  are  offering  for  sale  8-10,000  1  per  |  inent  of 
the  issuance  ol  812.), 000  Mam  Street  and  ;  debentures.  i 


•8130,000  Past  Kiklonan  Hoad  draining  and 
paving  debentures.  II.  'I'hompson  is  Secre¬ 
tary  Treasurer. 

Middlesex  County.  Ont.  -No  deben- 


t’OXSOLIDATKD  .MINING  C'O. 


UNION  LIFE  HEADS 
TO  STAND  TRIAL  ON 
C0NSP1RACYCHARGE| 

Henry  Symons,  K.C.,  has  Already 
Been  Arrested  and  Warrants  are 
Ont  for  Pollman  Evans  and  Sev¬ 
eral  Others  Evans  is  Reported 
to  Have  Sailed  for  France  Ten 
Days  Ago.  ! 


sidering  the  issuance  of  8700.000  road  and  and  from  October  1  to  date,  in  tons: 


bridge-improvement  debentures  are  erro¬ 
neous. 

Mi.mic.o.  t)NT. —  Debentures  voted  —  Hc- 
ports  state  tliat  the.  question  of  fssuing 
8121,000  sewerage  and  water-works-system 
debentures  carried  at  a  recent  election. 

Port  Arthur,  Ont. —  Debentures  voted 
— Reports  stale  that  the  voters  reeently 


jienses  871,000  fur  a  eonrt-hoiise  and  jail. 
•88.000  for  street  lighting  improvement. 
$15,000  for  imjiroi  ements  to  Ihe  eleetrieal 
power  system,  8137,810  to  eover  shortage 


Company’s  Minr.s 


prominent  industrial 
interest.  3'hus  in  poi 


pay  I  heir  bond  I  one  mi 


oiielmk'  tlial  what  tlie  si 


Centre  Star . 

_  3,716 

44,700 

I.e  Hoi . . 

.  4 . .  1  ,.107 

10,-139 

Sullivan . 

....  312 

7.368 

Pi!) 

1.207 

Silver  King . 

101 

2,934 

Ottawa . 

30 

30 

Mollv  Gibson  . 

71 

602 

11  ighlanil . 

l.t.'lO 

Hichinond-Eureka . 

103 

Si..  Eugene . 

:106 

Other  Mines . . 

...  1.413 

23.317 

Total  . 

.  .  7.323 

101,4-21 

T  hus  in  |)oint  ol  safety  the  iiiiini-  I  markei--  woiiM  like  mosi  to  see  is  a  deliniie 
Tillires  take  jiri  eedeiiee  ol  iiidim- |  or  inai  ked  improi  emeiil  in  Hie  |Mi.-.ilioii  of 


or  more  in  tlie  way  of  aniiie 
will  be  niiilersiood  Hial  thev 


I'.y  ako  \iekJ  a--  mm  h  j  m uiii'  i i,;il  debenture.^.  I'litil  the  miinieijial 
il  animal  inleresi.  ii  lean  In-  Mild  on  betli'r  lerms  the  jirosjiect  s 
at  they  must  neee--||oi-  sustained  improiemenl  in  Hie  Hock 
eoiisifiera )ii(i  ea  jii (a  1  ,  markets,  ea imol  be  said  to  be  so  \  erv  brigli t . 


COBALT  ^SHIPMENTS 


COBALT  OCTPl  T 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS. 


A.  E.  Middleton  Hope,  C.A. 

ronsuhiiiKi  .Vcroiintaiit. 

Eastern  Townships  Bank  Building, 
Main  2i7a.  Montreal 


Ni.  bucfpue . .  4U(»  4r«>i>Nii 

Other  ilinof! .  I,4i;i  2‘^.»517  'I’iiuiki  vHTiiiMfE  atfnin  lltzurus  in  (In*  v|ii|Miicni-  ifu^  s 

- - ^  M t*ek  after  a  lonjr  break.  <irc  siiipnx.iits  mi  fin*  ani 

'Pntol  7  ini  '  ■"holo  V8ut*e  low  biii  the  bullion  u  a-x  cnrres|Mi?nlintrlv  fr»ii 

. .  •  j  An  intt-reMintt:  K'onsltrntncni  was  nf»m  ihcokj 

- - - — - -  ^  j  I’oster  mine  math*  by  I'o.sfAr  laasint;  company  mU 

VKIIFK  41  <*II  IRTERS  TIum  was  of  bipli-tfraUe  ore  laken  from  lln  jMnkrfs  <>}  not 

4  M  the  Kobter  laasjnu  .f^mpaiiv  have  <luc 

riio  following  are  iln*  new  incorporations  an-  found  fmni  i line  tn  tiuir  ii  «i|i  he  noijced  tiuif  the  sho 
nomieed  in  the  Canada  (•aztdte:  C'asey  (.obalt  is  non  matnlaniin;;  a  kit  ady  oiiipuf  la-xi 

H.  ('.  Kcd  Label  f'hemiral  Co.  of  Canada  Limited*  and  there  is  ntwloubf  ihai  this  KomiHttiy  m  ill  heene  f 
Mtmtri'al:  capital  Directors.  L  H  Boyd,  of  the  iiiom  coiisisfeni  slnjuters  in  lul  l  Hie 

K.C..  Montreal;  D.  stevart.  agent.  Westmonnf.  t  The  bullnm  shipnieTiis  which  ha<l  been  light  until  t»|<i 
Canadian  North  AVest  Drvclopmenl  Co.  Limited,  '  the  past  v\eek  no«  fund  over  half  a  million  ouuee>  mjm 
Montreal,  capilal.  ?20D.0i)D.  Directors.  T  II.  ^InpmtTUsloi  wt  t  k  t  ndmg  .Ian  j:;  wru  far 

TIarkett.  advocate;  N.  Pollock,  stenographer.  ...  ,  ,.  High.  iV‘'* 

MnniiNPal  McKinley -liar .  ti.i.fi.  o  li.'i.ti.ai  >  or 

“  .  .  J  ^1  .  .  Tounsite .  sf  7(hi  M.Tcn  '  bus 


'  i  'tiloill  N  niigr  t . 

ii|uiieui-  iftis  Shi|irn<’iM>  Ij’oiu  t'(»h.’jll  iiiiuis  during  l*H’; 
n.nts  nil  fin*  afiiounted  lo  ions  a  d<  cri-.»sr  ol  .-.fHMoiis 

res|Miinlingly  from  file  vhipinenf ^  for  |‘h_V  raking  into  eon- 
ff'uu  iheokj  sftleraiion  fhe  .fnnujtif  of  eoneeui  p;»i  joij  and  bullion 
ig  company  rcdiicfioit  of  the  Cobalf  min.  >  Hiiv  |•.■dln•lloll  is 
In  poi'kefvo}  noieuorthy.  and  as  .'ompared  with  a  .mmi  ton  n*- 
nipaiiy  have  tlucfjoii  in  (he  1'H‘J  ligur.s  from  fh.  IPI  i  tigiire.s  if 
i.’edfhaf  the  .shous  a  sitad.v  .^hipiuenl  Inmi  t'.iball  Aluring  l)n‘ 


rile  lisf  .sho\A  S  I  V\  o 


Hie  i.nmsdin  ainl  iln  ( ittuld'.' VlHniugdi ':?7ii/mt)e'rV)f  I  afrcsl.  and  file  <l;ill  polict*  ha\c  Pol  \r\  hocn  , 
mM  f.ii'I's  limr  iKisscl  ;nv;i.v  ;iii.|  ii.  n  iii.iiirs  siilj-  I  asked  for  llllglies'  iilTest.  , 

HMifetl  In  pla.’.  ol  Ml V er t^in  t  II  Ma.ldin  appears.  'ri,..  H.di.o  iitiiof  nwl  xMl>-.oiiiionl  itrn  ' 
<  anbou-t’.d.all  appears  h.r  Hn  Drurnmoinl  ship-  ' indlHllPnl  .iIPl  Jb«t|lPnil  I»?t> 

•  nejiis  for  I  fie  ear.  <  irj.m  ^upplaiii  '’^il  \  c  r  <  liff  and  |  cecthng:^  uefo  I  he  r(‘suM  <d  nel  ion  td)  t  Ip*  , 
>ork  nnfmlo  iln-  old  King  lalwaivl.  In  ;id»liiioM  [  pari  of  (he  .\  I  I  ori»e\ •  <  Jcncra  r,'«  dcp.Trl  PlorH  .  ♦ 

lais.  A:  I  f.iunl  ort.neral  .Mints  mad*'  a  shipnieiK  s*  ,  »  . .  ^-ibi  iloH  lo'  was  io<i  nest  oil 

iroma  sorih  (  t.l.alf  group  o|  pnuMrf  jos  ,arl\  in  i  li.M  '  \  H  IP  f  .did  IhJ  Jo  \\ds  J  '  i 

.'tar.  rin  Sihtr  H.o-  sippped  |}r''f  earloatl  !  st>IMc  tlnvs  ago  ]n  pipee  HP-  I  IIPHI  lilti'  llial-  j 

idihougli  on  iv.o  prexjoiis  fM-ea.sioii.s  Hie  name  Jia,«-  ;  |<.p  Infopo  t}p>  (Jraml  «HpI  tiiti  so.  j 


set*  is  a'dtdinhi  '*  *’*’'^'**'  ''JH’rant  issued  on  Monday 

Uic  po-it'ion  of  I Mr.  Jiisliee  I.nltdifortl  ill  llPMjury  Assizes  j 
lithe  iiiimieijial  ;  S\  moii-^.  (b>t  president,  and  afb'p  , 

^  the  imisjieet  s  '  direelur  ut  the  delunet  Ibiion  I.ite  ' 

ill  Hie  Htiek  !  Gomiiaii.i,  was  firrested  late  in 

•so  lei'v  hri'dil'  I  afleriioun  by  Deteelixe  MoiUgoniery  in  ; 

"  '  I  his  ulliee  ill  Hie  Home  l.ife  Building.  There  ! 

^  . I  are  two  eharges  of  eoii--|)iraey-  to  defraud 

'PI  T  I  .igaiiisi  him,  and  iho  wiirriinl  was  i.ssned 

^  jailer  an  iiidiet  meiit  had  been  returned  by  | 

i  Ihe  grand  jure.  Named  m  the  indietnieiit  | 
(are  II.  Pollman  Pi-aiis.  also  a  former  jire.-i- ^ 
.'•i^.s!!'Ilr''-oii  lo.V.;  i I  ’)’-  George  P.  .M  illieha  in  J),  medical 
laMnc  iii'o  eon.  examiner  and  direelor.  and  P  G.  Iliiglie.s,  . 
r.'ii tell  and  i.iillien  |  of  (Jail,  another  director.  S\  iiioiis  was 
I'/n'.  "-oi'i'i'.'a,".-,'.'' I  '  In'  "Illy  "lie  arrested,  as  II.  I’oliman 
lie  I'nri  litiii-.'s  il  I  Plans  is  in,  Paris.  Praiiee.  Dr.  M  illieha  mp  is 
obali  (lining  Hit- j  jti  iIp'  M1lrlp-^^ood  S:i iii i nriinn  in  such  n 
I,,,.,,.,.,  .  .  CorpliliiMi  llini  he  ennipd  Itc  jilnccd  uiidc]- 


K.C..  Montreal;  D.  stevart.  agent.  Westmonnf.  t  The  bullpm 
,  Canadian  North  Development  Co.  Limited,  '  ^hc  imst  v\(ck 

I  Montreal,  capital.  ?20tb0i)D.  Directors.  T  H.  >nipm(TUs 
Haekett.  advocate;  N.  Pollock,  stenographer.  ...  ,  ,. 

,  Montreal.  To,rnsit? 

California  IVrf  ime  f'o  of  Canada  Kimited.  Mont-  >  Timie^kaming 
real;  capital,  SIO.UOO.  Directors.  T.  J.  C’oonan,  ,  <  cobalt 

secretary;  H  U.  Mulvena.  advocate.  Montreal.  | 


\’iger-Fostcr  \’alve  Co.  limited.  Montn’iil;  i 
capital.  .^-JoO.OOD.  Directors.  AV.  'Faylor,  account-  ;  Mniiinn  i 
I  ant;  Jl.  H.  Harkins,  advocate.  Montreal  ’ 

I  Hegina  Mining  Co.  Kimited.  Kegina;  capita!,  vinissintr 
$A().0(K>.  Directors,  F.  B.  Bagshaw,  barrister.  D.  T>m»)'  bvd 
I  Frazer,  student .  Hegina.  ,  Buffalo 

I  Canailian  Halley  s  Motors  Limited.  Monin*al;  /’...xu,,  r,., 
i  capital.  ?1D. 000.  Directors.  \.  I» 'pe.x,  advocate;  o  priJ',/ 

.1.  C.  Cartwright,  manager.  Montreal.  .  i  ,,1.^ 

< Hbbons- Kemp  Co.  Limited,  hardware  manu-  i-wtor  i  v 
laeiiirers.  etc..  Lcjiidon.  Dnf  :  capilal.  *Ubf)0fb 
Directors.  W.  H.  (iihbon.  H.  H.  Kemp,  manu-  ’ 
j  factunrs,  1/ondon.  Ont. 


Bullion  sliijTincnts  for 

Nipii5.sing . 

Dom.  U('d . .  . 

Buffalo . 

thrown  Reserve . 

t>  Brien  ....  . 

Kerr  Lake.  . 


bices  have  passed  away  and  iieu  naim's  sub- 
HMPed  Inplaci  of  sj|  V er  (^lu  t n  Maddin  appears. 
aril)ou-< ’obalt  appiais  for  fhe  Drurnmond  ship- 
tH'UP,  for  I  fie  V  ear.  <  irjiui  n|||jj,|;,hj ..  sj]  v  t  r  Cliff  a  ud 


(‘ar  to  dafe  are 

<  PUKM  s.  Vahi< 

j.ss.stg.s I  snw;.(»s.‘». 
/♦i.Pds.un  1  i.iMi 

7;s..’»  I ..  tHi  c.y.ioo  I 

1:5  rr.’OU  J.a.pMM 

I’l  .(»PJ  OP  I  I  ,,  1.'. 


.■*17.(H7:h  •' 

Bullion  shipmeiK.'-  for  wink  to  date  ar 
llar.s  t  Pmeev. 
l)jssinc  .  .  7(i  bP»  Pi 


i  oiai.  .  tuejif  s  for  I  fie  v  ear.  <  irjiui  n|||jj,|;,hj ..  sj]  v  t  r  Cliff  a  ud  I 
():>.t)..o  I  >  ork  nnfaiio  ihe  i. Id  Khm  |.:,iu;ir<I.  In  .iddiiion  !  oaf 
.st.H’P  ijisf  I  oimd  or  H  iu  ral  .MiiU':  made  a  >hipmein  1 
.so.t.iP  from  .'I  Xorih  < 'oltalf  group  o|  propi  rf  ies  I  .arly  in  fhe: 

.)O  P''o  *  **‘  Sihi  r  Bar  .siMpped  Ih'-f  carload  !  soil 

ahhougli  on  two  prevjoii''  fM-e.isimi.s  Hu'  iiaiiH-  lia."  •  H  r 
l.'Pd>s.i  appeari'd  wjfh  f(  si  .-hipim  iUs.  j 

I-  I,,  -.I  "f  ilic  \ ,ii'i(,ii-.  iiiiiir>  «;.s  I  i'll,'  InciM'liiiriil.  i 

'  'Otu  on  a  par  v\  m  h  Iasi  y  f  ar.  vv  i  f  Ii  oiM  oj'  I  w  o  >  peri  Me  f 

'■’■'■''•'Y' '‘"'I  ;i  .-orn  ^iMMidiim  Iiijiiil,, ,-  1)1  iii.nuM  -  I  Thi-  i  ml  u-l  im  11 1  US  follows;  | 

''I  ni'(  ;)-sii|,|.,-|,„.  Hill, 'll  si,  ml,,  n,,.  s||i|,|iiiij.  | 

II"  rl.ls.  liilc  11,  |ll|_’,-  .■,|,|,|.,,|.s  l.isl  .m;ii-  willi  ;i  l|l•;l\^  j  ‘  IllUl  U  i  til"  1  It."  "I  l"r"M(u.  Ill  Ihl'j 

■...liiiMHi  IJiilE'ilii  iil'.iHis  :i  lion  \  ).|ii|>|ii  I-  ill  i|„.  j  ,,  i,.i|.  |;)|(),  Hi"  sui'l  H.  I’lillmuii  Ixiuiis, 

I  I .  <  1  •  > .  I  _•  n«  >  vv  I  ei  h  lecN  the  'liver  into  bat’’'  and  'hips  b  \  i  \  pri  -s^  ,  ’i  i  .  •  . .  «  *  ,  i.*  \  i ;  H 1 . ■ . .  ■ . 

•I.M*7.J-.‘  "liouiiiga  dei’iea'-t  in  t  he  lonnage  j  itim  fin  el.mp  •  Saiiphi-^.  (i(“ol':(  L.  .\)  IMP  Ibi  IP  p 

*  .li  '  M,  * larger  mines  Xijii'^.lng  -hippi-d  siighlj.v  m  '  JHpI  K.  Hu|.rlP''  <li<l  cppsplfc  uilh  (‘Ucll 

1 ,  I  ‘•ye"'«  pi’evioiiv  Y,  ar  re-  idiH-  Iroin  Hie  high-  |  ,,i  j,,  ,•  ;,ip|  v.  it  h  ol  licf.  'io  defrn  Ipf  I  lie  |MlLlic  j 

-  *  urad'*  fmll.  rich  in  eobaP  and  niekri  oxi-h-,  i.ei  |o\v  i  i  •  i  .  i  »i  i  ^  v  ♦!.  1 

!Ui.7l-.Pb  in  'iiver  values,  pfedomin;)  Hfjg  t.aKosc  s(iov\>  a  *'lp!  HpIiP'*’  iJ  to  |UiM'hiI.'(‘  ihe  Nlbircs  <jt  MP' 

(!( crease  of  some  JPP  brns.  while  Mei^nhy  show  an  ^  ^  nioii  Liu^  iiisurupce  ('’pippaiiy  l»y  u  fraudu-  I 

lMG^■a^(  tti  a  eoujAi'  .tf  hninlKd  ion,-.  <  oniagas’  ;  p.p(  sehefpe  (d*  a  nuaranlee  lix  1lp»  Nafi(>rtal  . 

TovImmIV  *  "'"’**  1  .\t:enev  t'orupanv.  Lioiiled.  .'d'  dividends  lo  j 


N  i])issinc 
Dom.  Red.. 
K(‘rr  Lake. 
Foster  Li  iise  C 
l*unii  Can 


\altir. 

PI  is 

DP  :2-.77lPP 
7.'.  i.Hv;.:.':: 

L*  r»  1 . 1  n  n 


T,!«nl.U"'ii;'"n?i'”V'l?i'm  '  """"  I  Agi'imy  ('"mjiuny.  bimit-'il.  "f  ili vhli-ml-  i ■>  , 

♦Pher  mine.s  show  *'llghi  fluei  ua  i  ion-.,  boih  ,1,.-  i  in  paiil  i'V  llie  \  Ilipll  Idle  A  s.'‘Ufa  IM'e  fpl’  the 
u'i'i'iV’I'i^^  ami  tmaea'-ing  lotinage  and  this  logrHier  I  (hree  sueeeeili  iij.r  N'eat’S,  altlppltjh  I  ho  Naiiou-  ! 

;.-r";ii"j-','iM.rjni'r(vls,  iVV-iiiirliiu'-'iU,,''"^  Ag"m-i  liuil  ii"  munoy  with  it  In  jiiTform  : 

MH as  a.  banner  >  (  ar  in  <  ob  all .  jic  snitj  ^ifuaraiiHa',  liuf  piH  pf  ihe  iiPdievs 

V 1 1  “  ’T ‘d'Pean  (1  on  Ihe  shipping  list  \  rd  Irpiii  I  lp‘  sale  of  the  said  yliaixes  j 

Niin"V  wdii.  !,'m'rm',i  ‘I’li/'i'iM  I  Assiiruii""  ('iiminiMy  to  Hi"  - 

.'".IIS  M'.uirc.  iiii'liKl.  .1  Cl-, .I'll,  l.iimMii.,1  j  |)iibli".  i  h"  (  liioM  bit"  ,\-sliruil""  ( '"in  |i;i  II  I'  ! 

! i.'.’i;';.''  *'''')  '  ■"")  Y ‘I'll  I  w;"- I"  iiuv  I  h"  Nulioiiul  Ag"iif-.v  < 'iimjiiuiy  u, 

t’oii^i'irialVl'im.i.V'.Vmc"'  ■""mmissi"li  I"  "imbl"  il  to  j.iT-  | 


JOHN  FINDLAY, 

LIMITED 

Real  Estate,  Insurance 
and  Investment  Brokers 

211"213  Notre  Dame  St.  West, 

MONTREAL 

Phones  Main  1907-08*09 


Mortgages  Placed—Valuations 
Made — Estates  Managed 


Purchaes  of  Balances  of  Purchase  Price 
due  under  Promises  of  Sale  a  Specialty. 


li'P  MP.PPP.fHi 


MAM  r<ML\  (  M  Ai:  IFRS 

liioha  (di/Affe  aiPP.mnees  Hb' 


'I’he  Manitoha  (di/A.'t  f.e  aimounees  Hu'  lolloping  iM.mld.  sdver  Bar  (U'lon't.siivei  t'li'fr 
.  incorpora ti(jns;  (UUano  (King  lalv.ard',  whih-  Hic  Ha 

'Ehe  .loseph  .lohnson  ('ompany  Limited  U  Mini-  i'lovincial  do  not  appear  on  Hic  li'l. 

;  peg.  dealers  in  real  estate  eapitall/ed  ai  ?5|po.pp(.*  TIm*  following  figun  s  * 
di%ided  into  1  .UPP  shares  at  ?1P0  eacfi  has  been  in-  inontJis  of  IPJ-  and  J'.h; 

('orporated  b.v  .loseph  .lohmson.  eonfraeior;  .lulcs  ' 

L.  Due.  fiirriE'r;  Kafnkcll  Berg'son.  carpcipcr:  •  lanuar.v  .  ..  . 

Krncst  .\.  <  dbbons.  contractor,  and  Joseph  Poitra*^.  bibrnaiy. 

I  accountant,  all  of  Winnipeg.  .March.  ‘ . ’ . 

,  'Fhe  Mickelson  Drug  and  t'licmical  Comp.iiy  Npril.  . . 

Limited.  W  innipi'g.  d(*alcrs  in  and  manufacinrcr''  of  ^la.v . 

drugs  clu’inlcals.epTical  goods.  .sTafj(»mry  ami  sup-  .tunc . 

Ii(‘s:  capitalized  at  .^HKitioP.  divided  into  I  ppp  .bily . 

hlian's  at  SIPP  each.  ia.-  been  ineorpoi-at ed  by  \ngust  . . 

i  .\nt^)n  .Mickelson.  Kate  A.  Ml«'k(  Non.  Belle  Mtirra;.  •«  iMentla  r  .  . 

William  J.  Smith  an  1  Idnily  |*.  SfiiiHi  all  of  \v  inm-  <  >-  (ji,er  .  . 

pep.  Xo\end>e.' . 


wph  fhe  faei  that  Hie  bnllion  shiiux-d  vva.- 
greaferand  incr(*as( d  eoncenir.aHoij.  aiguea 
LH a.s  a.  banner  >  ( ar  in  <  ob.di . 

La'i  .v<'ar:.»7  imnes  aencand  on  ihesbioni 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


136  SI.  James  Street 
MONTREAL. 

».STO  I.OMION,  KniJ. 


“Making  Money” 

^  U.srrs  of  our  PiTiocIicjI  I’uy- 
mi-nt  I’l.in  of  Invostiii),'  Iiavo 
foiinil  it  11  way  of  really  “uaking 
tnonpy.” 

<I  Thi-y  aro  siirjiri.snl  by  the 
.sjii’i’d  with  which  money  aooiim- 
iilali’S  from  ri'Kiilar  saving, 
iijijiliril  to  invest  input. 

<1  Those  who  buy  at  present 
low  jiriccs  will  aoenmiilate  even 
faster — good  securities  will  rise 
ill  laliic  in  month.s  to  eome. 

lUri/c  tn-dijy  for  our  booVrl^ 

“iStirin^r  and  InvfMmfnt" 

Greenshields  &  Company 

Memher»  Mnnirral  Stock  Eichavjr, 
Dealers  in  ('anadian  hand  Issues 
10  St.  Sacrament  St.,  Menlreal  -  London,  Eng- 


Darlington’s  Handbooks 

“NdHiIng  bettor  could  bo  wished  for." — British 
Wktklv. 

“Far  superior  to  ordinary  guklus.’* — Dailt 
f '  H  aoNieun. 

t<»  Loiiduii  (mikI  HeidcieiilNj  hIiuuIcI  I 

IIMC  j 


1  he  ^hiplm’|lt,^  b, 


cpplrarv  to  ihr 


Thf*  'Fhon]''ioii- Mac Dnugall  ('omfiaii.v  Limlied.  iuer 
AVinnip(*g,  has  been  iiicorporaied  for  the  purposf  nf 
d(*ali  »g  ill  sand  and  gravel,  mauufaet uring  brick. 

,  tile  and  similar  pitkIucis  b.v  Hie  following:  'I  homa^  B.' 
T.  Tlumisou.  H(*rbcrt  MaeDougail  f'h.arles  If- nrv  b.ilo 
Booth,  .Albert  .A.  Kvausaml  .\Ihi*rl  II  VV.arner,  all  of 
AVinnip(‘g.  'I’lu^  company  Is  tf)  be  eapitali/td  at  pol 
i  $2.-»0.P0P.  dividid  iub»  J.-APO  shares  of  Sipp  (  aeh.  ]<  o.-, 

I  Tli(!  Winiiipi'g  Laundry  hus  k'  iF  iticor  (U’afed  r  ot» 
j  into  a  Joiul  stock  company  under  the  u  no  i»f  "  of 
AN  innipeg  Laundrv  Limited  by  Alexander  David-  }'t»s 
son.  .lames  .Albert  Davirlson.  .Irdm  M  Davidson,  l'•pu 
I  IMillip  Hammond.  H('org(‘  Duncan  Mc\  icar.  ail  of  :•.'!(» 
Winnipeg,  with  a  capital  stock  (»f  !R.’»tbPt:p.  di’.id»d  r-ii 
into  .AtM)  shar(*s  of  J^IPP  each.  ’Fhe  coiitpaiiy  will  i"i_* 

*  carry  on  a  general  lamuliv.  d.vcing  and  chaninc  j-  !., 

I  business. 

I  Burke- .Ayloft  larnlted,  wit h  a  cajrital  of  S:u.»p,pnp.  . 
j  to  carrw'  on  a  real  estate,  loan,  finaneial  and  broK*  r- 
ago  business.  The  li(*ad  offices  of  the  companv  aic 
tin  Winnipeg,  its  incorporators  being;  tiarrn* 

I  C’otilfor.  barrist(*r-at-lavv;  Austin  Bernard  McAlli*'-  ' 

!  ter.  barrlster-ai-law  ;  Alma  Hraham.  st tid«‘n|.ai-lavv.  '  'i''  c 
I  and  James  1.  Morkn,  sludenl-at-law .  all  of  the  city  Ibr 
,  of  Winnipeg.  *  i ‘  apd. 

I  'J'hoC.P.R.  Transeona  Limited  is  granted  letterv  Iberv 
patent,  with  a  capita!  of  $.'Ljfl.PPP,  The  companv  *1  i* 
which  has  its  head  otlicfs  in  Winnipeg,  Is  author-  •• 


•'iPemht’r 
>'  ttber .  . 
No\  endte.' . 
>■  eetnber  . 


tP.'.l  Hi.l'fi  1.'  I  ,ti.{ 
i(  (  obaU  camp 


DARLINGTON’S 

“Very  (*niphalically  lops  them  all.” — Daily 

(iUAI'HIC. 

LONDON 

«vn  Kv  Ii.  C.  mid  .'Kli*  EHitlon 

!SIK  K.  T.  <'Ot)K,  M..\.  Kcvixcfl,  G». 

t  ri  V  I  If  VJ  ra  9  ■  ,s„  Illustrations. 

"Tlio  best  Hanilboiik  to  I.oiuloii  ever  issueil.” 

_ _ l.ivnirn^'v  n.ilY  Post, 

lio  lllus.Vf.'ip?  Z-  Plans,  I  100  Illiis.  .lla)i,  A  Plans  5h 

NORTH  VVAI.HS _ |  HKVON&i'OKXWAl.l. 

"lO  lllu,siralloiis,  0  Slaps.  L's.  8tl. 

NOKTU  HKVON  &  NOKTH  <T)KNV»’AI.f. 

.'>0  i lliistratioiis.  0  .Maps.  'Jh.  HiI. 

.sorril  I>FV«»N  At  SOUTH  <'OK\H’,\LL 


I  ized  to  earr.i  (in  a  Iti'iii  ral  real  e.slai"  hiisiiiess.  '|  lia  iiia'  ldnisl .  Ii  Deim-rs.  iiuiar.v  si  loloi- 
ineorporators  are  ('lai-eii'-e  (ireeii  l{i(hey.  siroiiu-  I  Naiiioial  Sppriim;  t'lol).  I.iiipti'il  Miiiilrial 
hurst.  Illinois:  YVilliaiii  lirassje.  .lames  s<i-(i;.'i:i",  . ‘"P'''')-  •''-'•■000;  ilireeicrs  II  liol)i|i.  promoter 


'I'lie  roii,,«  iPK  iiuon  s  .-ompai"  III,'.  siijp„i,.|,t.  i,v  ful'iii  Hi"  sai'l  « oiir;i  111 "iiiiirary  lo  Hi";  A  D  I  I  IVI  IVI 

Iiioiiilis  ol'  I0J_’ ami  IPIP.  '  I  ( ']-jpij|ip|  ('oil".  j  ri  Ik  I  l$l  wl  I 

I  liouiari  .  . ,  i'o.V,-'s!  I '•"-.‘ir  i  ".\ipl  forth. r.  ih.il  II.  I’ollmon  Ilians,  “Very  emphatically  tops  them  all."— Uaiey 

I'l  lirmiVy  ,  '  ;  l.•,^'soi;  ••dii-io:'!  I  Ibnrv  Svinons.  (Jioi-;;"  K.  M  illii-lia  mi  ji  ami  (.iiai-hic. 

•V,;',';;-" .  rr,"-’"  I'G.s  iroirh"-.  b.  liv"",,  (he.  i..ars  li)l()  anil  I  fl  M  R  fl  M  •  T?mks. 

ii'a  (  ,  .  ■  ;  j  ■  ■  j  ■  i.'.s:;p  .i'l  I  U.d  j  Ibl  I  •  'li'l  onlaiifiilly  eiinsjiii"  ivilli  "aeh|  I  R  ^  ^  |c  “Tarticularly  point. " 

■'"'O'.  ropiii,  ivo:  aT  ;  "Hor  ami  uilh  "Huts  to  il"friiiiil  the  imlili"  :  .  ,,  j  r. . 

locuM .  I  '-'s.l  Vi  1  -'’mI  "I  M’-'  l'“"''l'‘l''"l-  ,'''l"  ""'  <"  ineri  Ji's"  111"  I  and  'j,;,  if,  j-OOK,"m..\.  itcl’ised!  'gs! 

I,i,.‘mh,i- .  i;iP''-;i  S-,  ;  I  imioinal  alPoonl  "I  Hnassi'lsol  Hi"  1  uiiaila:  F  M  %/  I  R  O  N  S  '’Gns 

. . nr  I  I."!:ji  I  77.-.  oii  I’roi  iiiciii  I  p  I  "- i  imn  I  ( ■orjiora  I  iuii  by  ra  •"'•'ira'io'i''.  . 

\o\emhe.’  •»  'Gv  IV  1  « ow  IV  ,1  1  p  I  i  .  I  ,  4  Is  b,  I  Tho  bcst  Handbook  to  London  ever  issued. 

.  ‘  *'*  •*'"*'*■  *'*’■■:*  i  _ LTVY.fpnov  p.n.v  l>o^T 

. . .  ’  ■"  I  ■■""I  I'p))'  'alm-.-MHl  bv  aiblilljr  Hi"T"I"  S""liri-  pp  l||us.VE.,p,  Z- plans,  I  loo  Illus.  lUp,  A  Plan.,  5b 

;o.;i  ir.  ;'i,  L’l  0.11.70  ,  lli  -i  "f  loi  ri'iul.l  n  iill/.abl"  valll".  so  a.s  In  NHRTH  VVAI.HS  I  HKV«)N&<T>KNWAI.I. 

|i.'  .Ii-ai-,  III"  toiiiiaac  li'miMlK  (  oliau  "amji  a.s  ;  i-pi,.,.  Hi"  jiliiooni  (.‘f  Hi"  as.sels  of  Hi"  saiil  '  .Vo  Illiilsirai'ioiTT” lYSTaps.  L's.  Sd. 

;  Caiiaila  |■rol  irl"nl  I  in  "sHmoil  ( '011110111.1'  1  o  j  NORTH  HKVON  Ai:  NOKTH  <  OKNV»  AI.f. 

I'  "I .  Els..';,-,  :  Hi"  amount  of  .81 .001), ODD  ami  iijnvarrls.  amj  ;  ..  . 

i;  ''; .  -  i't'i Ol  I  Hiercbv  issiiinf.  framliih  iil  jirosjiecHis  lo  -  OYTH  HHVON  A?  sol  ril 

I  . L.  11  II,;.  ^1, ,,r  111,.  s.,i,i  ,.,,iiii"iiii-  111  III.- '  ib.,  ihe  iioi  ki..-,  «M'  rmnrTTimu 

"  O, .  n.s.M  .ji  '  .'"Il  Hu'  shaii  .s  ol  IIP  s.inl  loinjmn.i  'O  im  .  a  Handbook  to  the  Leadimt  Hotels  throughout 

ijos .  .  a  .-.MO  jiiibli"  ami  1  r.■nl(hll"nl  ly  imloe"  the  juibli" _ tlie  World. _ 

!.|y  [ . .  -;'■*■ !  1  1o  juirelias"  ill"  shares  ol  Hie  said  "0iM|Uiny,  '  Visitors  to  Kdiiihurgli,  (Jlasgow,  Hrighton, 

. .  V'l!',  "Ollirarv  lo  t  h"  ( 'riininal  1 ’oil"."  Easi  bourne,  Hastings.  St.  Leonards,  Worthing. 

.  .  \1,.  T  t  |.,i  l  v.,n  I  Iw  ni  i  in-inenf  liinii-  I  Honrnemoiith.  Exeter.  Torquay.  Paignton,  Ex- 

[- .  ..■l.0.,1.,0  I  Ml.t,.  I  .  t  1,11  kson.  I  h"  |p  I  mam  111  liqiii  mouth,  Sidmoutb,  Toignmouth,  Dawlish.  Ply- 

■’  .  -'rP  l'> -O  :  ilii  I  or,  said  that  lie  had  not  y"l  l•omJ)!"t"d  mouth,  Dartniouth.  Dartmoor,  Exmoor,  Eal- 

.......1  i  his  n  port.  Imt  "Xpieted  to  havoit  finished  mouth,  The  Lizard.  Penzance.  Land's  End, 

I ,  l.fl  '  ,1...  u  1,,  n  h"  would  forw-ird  it  loi  Is>'vs.  Ht.  Ives.  Newquay.  TIutagel, 

'y  '•  *  '  dais,  will  11  Ik  IIOIIKI  torivaril  II.  to.  c'lovclly,  llfraeorabe,  Lyntoii.  .Minehead,  Rlde- 

El<h(  (  HA  It  I  Lit. s.  !  OH  ana.  II"  said  that  II.  I'ollinail  hviiiis,  i  ford,  Wye  Valley,  Severn  Valley.  Bath.  Weston- 

'i  In*  following  ai'c  (he  new  eharf»*r'8  aunocriC(‘d  in  I  ifho  eaiil"  from  London,  Kn;;.,  to  L'iv"  "vi- :  I  super-Maro.  Malvern,  Hereford,  WorcMter,  | 

''''li:"roih''‘r’nii;'i'i;."^  ,.rville  '"T"  ‘^1  BJe^oTRoss.’^’Ti" 

GH|.itai,«;;(».(»(M»;(lin.‘(»,rs.  «ri;.  Trend  Jay. -(uJpiVn-;  I  ^Hlics  Mticu  ihc  close  ol  tibi  enquiry  to  |  Towp  Barmouth  DoIgcll^eyMlarlc^  Criccieth. 
Iltervilh*;  .\.  Whalen,  inan.iger,  \b>ntr(al.  |  c.\i)lain  c(Tlaili  cuirics  Ml  t  Ilf'  hooks.  IJc,  I  wllheji.  Llandudno.  Conway,  Colwyn 

-/'YS'r „.;Mr.,,.iir.  ,,.i, 

m.'"  hiuisV  Ii  Denier^,  imtarv  si  lolii'o  '  '  w  a.s  1  old  Hill  I  h"  lia  d  lei  I  1  Of  I  aris.  U  nine",  ,  Trefriw.  llettw-s-y-t'oed;  '  NhrwMeh. 

Naiioiiiil  Sp,,riim;  flub.  I.imm.il  Moiiiiial;  but  would  relilftl  in  a  lew  weeks.  Lowe.stoft.  NcKfotk  Bniiids.  Islo  of  Wight,  and 

eapiial.  .SJIMIOI);  direeiei's  It  iiui„  ii.  promoter.  |  uforiiiat ioli  r"""i  v"d  from  ( ia It .  is  to  Hio  I  Channel  Islands.  shouhl.u-iP 

II  (  hevasser.  .ilbor.  M.mlieal.  i  ,.fT,„.l  il,.,i  Dr  !•'  (J  1 1  iiidies  lefl  eiirlv  Last  HARI.INtiTON’.S  .HAVimOOKS.  1b.  each 

ll"iiiyiill,-  fanning  l.imiied.  Ib  nryville  si.  {  '  h  '  '  )')'»'  lEH-  Post  free  from  Darliqgton  &  Co..  Llango?lea 

.loliii;  capilal.  SPi.iinO:  iliri dors.  .1  I)  (iliguy,  in-  aullllliu  for  Moose  Jaw,  .Sask.,  <  niet  qt  llanaollen— Darlington  &  Co. 

M  iiler,  .1.  L.  \.  Dc-elles  bmlii  r.  Moiilii  al.  I’oliee  (iormail  hud  hot  received  any  noli-  j  Lhnrion — Shapkin’s 

SASK.VTCIIEIVAN  CH  ABTEKS.  ti'-hliob  'll'  1 1'"  '''■.H"'  'VarraUl.  Dr.  ;  ThtfK;i"wAy'*Boo\"ta'lT^^^^ 

..  M  .  .  ...  IS  coniKctcfl  with  sovoral  of  tho  _ _ _ ^ 

I  he  l( Jlovviiig  new  f  harters  are  unruHiiiced  111  Hic  .  .i  ........ foivvillrtv  \i 

‘''avkatchewau  Ha/etti  louils  tliosi  proniliuni  idllllllOS.  At  OTIO  • 

TIk  Beaver  Lake  (iohl  Mining  ( 'u  .  LimiH-d.  time  lie  pmclisoH  dcnllstrv,  niif  rot  iron  I  -  -  —  - - r- - : - - — 

Bripee  Mbcri :  <;apifai.  Sf.(ioo(»o<f  some  vimrs  joro-.  It  is  utidor.slood,  howovor,  I  *  .  ,  .  .  .  «  ,  *  *r„,^  t 

l  api-ai.  .S.vV.onii  '''■  "  thai  lie  has  established  a  praetiee  in  Moose  AMALtiAMA  FED  I.AM>  (  O.  SALES. 

iheMili'ori  .seeuriiies.  Limlied.  M'lrmi ;  ea|iiial,  -Jaw.  Tho  .Vnialfraniatod  Land  and  Morteago 

‘  ...TI,,-  Companies  of  Winnipeg  F.imited,  aniiouneo 

rr  --  :  r-  ^ :  rrr-  I  liAA  K.  'that  tho  land  sales  for  tho  eleven  months 

-hoes  and  leather  goods.  Tlie  eompany.  which  is  “Ila.s  1  livens  ever  jiaid  back  that  810  !  ended  Dec.  31  a  mounted  t  o  .$1.10,60(1.  show- 
•  apitalized  at  siio.ooo.  lias  its  iieadijiiarters  at  y„n  loaned  him  a  Year  ago'?”  i  ing  an  approximate,  net  profit  of  8140.000. 

.MrKinnVm.  aK  ‘  “Oh  yes;  he  borrowed  821  more  from  me  j  not  ineluding  iimome  .from  securities  held 

KUiavR.  Elizabeth  Knowlton,  alluf  W  nnipug,  last  week  and  oiily  look  ?15.  by  the  conipauv. 


;:;i.‘»7r..u7 
:.’4. 71 
:.*i.u;;i.7‘» 
L'o.hib.L'b 


<M  KBKf'  r!IARTi:RS. 

'i  In*  following  arc  ihc  new  chart»*rs  a unocrjcf'fl  in 
I  hi  ciirrcni,  issue  .if  t  he  Duchcc  <  Ja/.'-i  tc 

Ihcrvilh  firaniic  Work's  l.iinilcd,  .crvilh*. 
'■Hjiital.  din  ctors.  ( .  K.  'Frt  o,l  Jay.  sculptor, 

llnrvilh*;  A.  Whalen,  inan.agcr.  \b«n?r(al. 

'1  h(  Sainf.  Johns  Machinerv  tX  Toi  Js  ('o..  Limit cd. 
.''I.  John  s;  ca()|ial.  dir^ ci f*r- .  o.  Burd, 


caftital.  .SlMi.uuu;  dirccH'i's  H  liuhfrH  promoter, 
(icorgo  Hunfingion  Ross  and  John  William  Brown  h  flicvasscr,  editor.  .Montrcrtl. 
all  of  Winnipeg.  j  Ib  niyvilh*  f  anning  Liinirr>d.  Hcnryvillc  st. 

The  C’eliir  Flax  (/oinpany  Limited  is  incorp(»rai(  <)  -b'hn;  capilal,  ^Ho.onU;  dincffjrs,  J,  !)  oiigny,  in- 
wifh  a  capital  of  BOO.  for  the  purpose  of  manu-  vciiior.  J.  L,  \.  Dcccllcs.  brrikcr.  Mojiin  al. 
facturing  and  dealing  in  flax,  and  to  earrv  keti  bu.‘'i-  -  i 

ness  as  imporlcrs  (d  all  kinds  of  paper.  *'Fh«*  corn-  SASK A'lC'lIKWAN  rifAR  I  FRS,  I 

panv  has  its  hoadfiuartcrs  in  B(*ausf*jour  The  '  i-  n  .  i  •  .t  i 

incorporators  are  .lames  Copper  Scott.  Win  ipig  A'',  !,;  !”"  ''h I 

.lames  Laird  Turner.  Edward  Augustus  Duganl.  |V,.;i I  ,  ,,1,1  Mi,.).,,.  ,■  1  1, 

.lohn  A'atson.  .losejili  Shaw.  ji-..  .lames  Duncan  o,  ,  L  \*n' mV  .  sthi-./  si  1100  ‘ 

Crawford.  Deipgoll  K( elisicdler.  Aug  ist  Selsli  and  ■  ■  .  . )i  ‘ ‘*l’b"l.  ^1  "W  1100. 

Mieliael  .lames  Hahan.  all  of  Beausf  joiii-.  .  i  •  1  *«•  iwawi "  Limin  il.  .Moose 

\V.  W.  Carnnhers  liimited  is  im-orporated  f,)r  the  ''' i  . .  •  . 

purpose  of  tahlng  oier.  as  a  going  eoiieern.  Hie  Im-i-  ••.111,;,,'  “'"Hs.  Limiled.  Milfoil  .  e; 

ne.ss  of  W.  W.  Carnnhers.  manufael urcr  of  and  I 

dealer  in  oils.  The  capital  of  Ilie  eonipain-  is  Siin.cuti  _ _ 

and  the  head  oftiee  is  in  )\  innipeg.  Tlie  ineorjior- 

ators  are:  William  Wallaeo  Carruthers,  William  .1.  .  -Iiees  and  leather  goods.  Tlie  company,  ivli 
I'sher.  Eatella  Carruthers.  Rae  L.  King  -mil  .lustin  eapifalized  at  SiiO.OOO.  lias  its  iRadipiarti 
Louis  Devaux.  all  of  Winnipeg.  I  Brandon.  Following  arc  the  ineorporators: 

The  Zink  Shoe  Company  Limited  is  Incorporated  |  .McKinnon.  Alfred  Bi-iiee  KnowBon.  Donald 
I  for  the  purpose  of  w  holesale  and  retail  dealing  in  ^  Kiunon.  Elizabeth  linowlton,  all  of  W  nnipvg. 


■fh"  I'ollowing  new  eharleis  are  annoiiiiei  d  in  llic  ,  - 

sa-kab-iiewan  (la/etli  Iqwn 

rill  Beaver  Lake  (iold  Mining  Co.  Limited.  tilM" 
I’liiH-e  Mlieri  ;  l  apital.  S I  iipo  oiiu.  some 

Til"  C'lilral  Motor  t'o..  Limili-d.  .Moose  .faiv:  j,  , 
lapi'al.  .'«.>0.(inii  'bhi  I 

rii"  Mliforl  Seeuriiies.  Limiled.  M <  Ifort  ;  ea|iilal,  -Jaw. 


-hues  and  leather  goods.  Tlie  company,  ivliich  is 


Visitors  to  Kdinliurgli,  (llasgow,  Brighton, 
East  bourne.  Hastings,  St.  Leonards,  Worthing, 
Boiirnemoiith.  Exeter,  Torquay.  I’aignfon,  Ek- 
moulh,  Sidmoutb.  Toignmoiith,  Dawlish,  Ply¬ 
mouth.  Dartmouth.  Dartmoor,  Exmoor,  Fal¬ 
mouth,  Tho  Lizard.  Penzance.  Land's  End, 
Sellly  Isles.  St.  Ives.  New-iiuay.  TIutagel, 
Clovclly,  llfraeorabe,  Lynton.  Minehead,  Ride- 
ford,  Wye  Valley,  Severn  Valley.  Bath.  Weston- 
super-Mare.  Vtalvern,  Hereford,  Worce.ster, 
Clouce.ster.  Cheltenham.  Llandrindod.  Bala, 
Brecon,  Ross.  Tintern,  Llangollen,  .Abcrystwlth, 
Towyn.  Barmouth,  Dotgelley.  Ilarlecti,  Criccieth. 
Pwllheli.  Llandudno.  Rhyl.  Conway.  Colwyn 
Bay.  PeninaenrnawT.  Llanfairfeehan,  Bangor. 
Carnarvon.  Beddgelort.  Snowdon.  Eestinlog, 
Trefriw.  Rettws-y-(*oed.'  '  .Nhrw'ieh.  Yarmouth. 
Lowestoft.  Norfolk  Broads,  isle  of  Wight,  and 
Channel  Islands,  shouhl. USP 

DARI.INUrON’.S  .HAM>It(*OKS.  1b.  each 
Post  free  from  Darliijgtim  &  Co..  Llangollen 
Llangollen — Darlington  &  Co. 

Lhndon — Sliapkin's 
PariB  and.  New  York — Ureiitano's 
Tho  Railway  Bookstalls  and  all  Booksellers 


AMALtiAMATED  I.ANI>  (’O.  SALE-S. 


I'AIU  BACK. 


10 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

NEW  YEAR 

INVESTMENTS 

orn  Qf  \RTi;niiY  list  of 

HIGH  r.KAUE 

MUNICIPAL 

CORPORATION 

INDUSTRIAL 

BONDS  now  ready.  Copies  will  he  sent 
on  request. 

E.  C.  Norewortliy,  M|^r. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSIONAL  CARDS 

LEGAL. 


VANCOUVER  QUOTATIONS. 


'  'I'o-ditA  s  Quoliitioiis  from  \iinu(>u\t‘r 
i  Stock  Kxcliaiifjo;  rec('i\<Ml  over  the  j)ri\;Ue 
!  wire  of  McDoiii^till  A  Cowan; 

Listed  Sloelis. 


H.nl 

Askt 

B.( 'rcicphoiie  ( '0 . 

B.C.  'I’clephoiie  Co.,  pill.. 

Burton  Saw  Works . 

Dom.  Tni^t  Co . 

Hitt 

112 

(treat  W<'<t  Hernia  no  at  (A) 

1-20':.. 

1:50 

llernationa  Coal  A.  C.  .  .. 

.‘)i> 

It) 

Vancouver  Development  .  . 

1 1 

\ancouver  Nanaimo  Coal. 

I'niistetl  SIoFUs 

B.C.  I’ackers.  com . 

B.C.  Hackers,  pfd . 

B.( '.  Copper.  ' . 

B.C.  Hcnnanciit  Loan  .\  .  . 

•23:. 

•2-^) 

B.C.  Tru>t  Co . 

1112 

( iraiibv .  . 

,S  2  ' .. 

S.'i 

Norther  Crown  Bunk . 

National  Finance . 

9;: 

Hacitic.  Coa«t  Fire . 

MI2  .  . 

Hacitic  hncslnient . 

Hacitic  Loan  Co . 

•21) 

Hrinlcntial  Invc-^t.  Co  . 

('anada  Cons'd  XI.  A.  .s  . 

f'.-V.  .Scrip . 

It'S 

.Mi>>i'elliiiie<>iis  l.ihled 

Stoelii 

.\lbcrta  Canadian  Oil . 

.Mbcrta  Coal  A;  Coke.  .  .  . 

Nnggct  Gold  Mines . 

- 

Hortlatid  Canal . 

- 

Stewart  Xliniiig  A.  Dev.  Co. 

;:ii 

MINING  STOCKS. 


Quotations  of  Canadian  Alining  Stocks 
;  traded  in  on  tho  Montreal  and  Toronto 
!  Mining  Exchanges.  Tho  quotations  are  up 
1  to  W^'dnosday  evening 


A  pex . 

I’ailoy . 

Heavor . 

I  Miinalo . 

:  Canadian  Gold  Fields.. 

I  Cliamhers  Ferland . 

!  City  of  Cobalt . 

I  Cobalt  Lake . 

j  Coniagas . 

I  Consol.  Mining . 

Crown  Chartered . 

'  Crown  Hosorvo . 

Dobin . 

I  Dotno  i.ake . 

Doino  Extension.. . , 


Asked 
0  2 

2  0.', 
.07  .'4' 
.  10 

•ii'} 

.  75 
-S.  10 
103.00 
.02 
1.00 
I  92 
■’5 

.O7J4 


Hid 
0  1 
.05iv 
.20ij 
2 . 00 
.00-’4 
.  15 
.30 
.70 
8.00 
102.00 
.01 
1,85 


.0t)?4' 


1  Domo  Xlines . 

...  17.50 

10.75 

'  Foley  O’Brien . 

.20 

.  15 

.  Foster . 

.  08 

.00 

i  (treat  Northern.  .  .  . 

.10'. 

.  09 ' 

i  Green-Xleohan . 

.01 

.01 

Gould . 

03 '4 

.  0:5 

,  (iifford . 

02 

1  Margraves . 

.  03 !  2 

.02,'j 

McGibbon,  Casgrain,  Milchell  &  Casgrain 
Casgrain,  Mitchell,  Ms  ougall  &  Creelman 

.XDVOC.VIKS. 

Kova!  Trust  liuildinK.  (st,  .lames  Street. 
MOXTJ{i;.\L. 

Th.  CbMs-CdsgtBiD.  K.C.  Vietor  Ft.  Mitchell.  K.C. 
A.  Chase*Cfts*Erain,  K.C.  Krr<»I  M.  MeDoue:iII 
J.J.  Crrcimau  Gilbert  S.  Stairs 

Fierro  F.  Casgrain. 


P.  O.  Bo*  356.  Cables — "Nahae.  Montreal." 
Tel.  M.  1250-1251.  Codes— Licbers.  West  U. 


C.H.CAHAN.K.C. 

BABRISTHR  AND  SOLICITOB. 

IBANSPORTATION  BUILDING. 
IIO.NTKEAL. 


Western  Coid  ik  Coke.... 

I'lilisted  Stoeli 

.\nierican  ('antnlitin  Oil.. 

A nialga iii.-ili'd  l)»'v . 

H.C.  |{elitiing  C<> . 

Hankers  ’l’ru-.t  t  'o.  ... 

Htinkers  'rriisl  Co.,  pfd... 

(';in.  C:i..  .Swileli . 

Ctin.  I’ae.  Oil  of  H.C . 

Can.  X.W.  Oil . 

( 'oronatioii  ( iold . 

Ol.aeier  Creek . 

(iraml  1'runk  lainds . 

Hudson  Hay  Fire . 

Iliid-ioil  Hiiy  .Mortgiige  .. 

Kootenay  Ooid . 

Lnek>  .lint  Zine . 

■Met  iilli^  r;iy  Coal.. .  .  .... 

Nieol.'i  N'iiHey  ('.  A;  ('.  ... 

Hanibler  Ctiriboo . 

b’ltytd  ( 'ollieriez. . . 

Snowstorm . 

St.’indiird  Lead .  .  . 

Stewart  Land . 

Hed  ( 'HIT  Min.  ( '<>  . 

Western  I'nion  Fire  . 

While  I 'Hiinl  Sulphur  .... 
World  Jtnilding . 


•_MI 

l.-.o 


Hollingor. 

•Tiipiti'r  Minos . 

Kerr  Lake . 

;  La  Hose . . 

,  Litlltr  Nipissing . 

McKinley-Darragh .  .  . , 
I  Meintyro  Porcupine. . . 

Mptherlodo . 

j  Xipissing . 

■  North  Dome . 

!  Opliir . 

,  I  T’earl  l.ake . 

i  I  Petorsoii  Lake . 

:  I’lenaurum . 

I  I’reston  F.  Dome . 

I  Kea  Consolidated . 

I  Hight-of-Way . 

j  I’oehester . 

I  Silver  Leaf . 

j  Swastika . 

Tern.  &,  Hudson  Bay..  . 

I  'I’emiskaming . 

;  Viimnd . 

j  W(<st  Dome . 

Wet  I  la  u  for . 

I  Tret  he  way . 

;  Pore.  Crown . 

j  Standard . 

!  Silver  Queen . 

,  Otisse . 


INVESTMENT  YIELDS 


7-20 

17.00 

.08  Li 

.08 

5,00 

4 ,75 

1 .85 

1.77 

.01 

1  . 12 

1 . 10 

1 . 25 

1 .00 

.02 

.:30 

.20 

8  00 

7.40 

04 

0.9'  . 

09 

07 

.  20 

.00 

.50 

.02x 

01 

.  25 

..50 

04 

.02=4 

01 

.02!s 

.01 

04 

.  o.-s 

.5 . 00 

70  00 

.  13'2 

.  12 

.0912 

.08. 

.  15 

05 

.0!) 

.27 

.  0.5 
.  24 

'  ’():384  ' 

.01  . 

VICTORIA  STOCK  EXCHANGE 

To-day’s  quotations  from  Victoria  Stock  j 
K.Nohangc:  received  over  the  private  wire  of  j 
.MeDougall  &  Cowans:  t 

Hid  .Asked  ) 

'  Antal.  Dev . 

j  .\nier.-Can.  Oil .  .  .  . 

‘  H.C.  Kotining  Co .  55 

]  Can.  North-West  Oil .  i 

'  Can.  Pae.  Oil  of  B.C .  <>  | 

.  Maricojia  Oil . . 

j  Alberta  C.  &  C . . 

I  Hritish  Pae.  Coal . . 

Crow's  Nest  Coal . 

Inlt'rnational  C.  &  C. .  . , 

McOillivrav  Coal . . 

Nieola  Valley  C.  &  C.  .  . 

Koyal  Collieries . 

Western  Coal  &  C . 

H.C.  Packers  Com . 

Halfour  Patents . 

C.N.P.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Cl .  . . . 

Capital  Furn.  Co . 

Coi.  W.I‘.  &  P.  Co . 

North  Sliore  Ironworks.. 

S.S.  Isl.  Creamery . 

Viet. -Phoenix  Brew. 

H.C.  Perm.  Loan . 

Dominion  Trust  Co . 

C.W.  Perm,  (a) . 

Pacific  Loan . 

Stewart  Land . 

Isl.  Investment  Co.  .... 

B.C.  Copper . 

Can.  Consd.  N.  &  H  .  . .  . 

O  ranby . 

Coronation  Gold . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

Nugget  Gold . . . . . 

Rambler  Cariboo . 

Standard  Lead . 

San  Juan  Mfg.  Co . 

Van  Valdex  XI.  Co . 

Glacier  Creek . 

Portland  Canal . 

Red  Cliff . 

Stewart  XI.  &  D . 

Klaskino  Gold . 

.Snowstorm . 

Slocan  Star . 

.\meri<-an  XIarconi . 

Canadian  XIarconi . 

Vic.  Steam  Laundry.  .  .  . 


In  a  few  days  we  shall  make  an  announcement  of  im¬ 
mediate  interest  to  everyone  who  has  a  house 
or  an  apartment  to  fit  up  this  year. 

E  CANTELO  WHITE  LIMITED  - 

AV-AKCRS  or  EXCLUSIVE  CLECTRICllGHTnXTURES 


•IS 

35 

15 


134 


I  10 

lOli 

127 

17 


90 

.S4 


Hi 

140 


20 

33 


Mi 

45 

8)2 


23 


CANADIAN  PAC 

IFIC  RAH 

LWAY 

Gross-week 

1914 

1913 

liierease 

,lan.  7. .  .  . 

1 ,850,000 

2,140.000 

*290,000 

Jan.  14.. 

1  ,.503,000 

1,990,000 

*  433,000 

■Jan.  21.  .  . 

1,772,000 

2,177,000 

*40.5,000 

‘Decrease. 

Nov. 

Gross ... 

i::, 407.0 15 

12,362.000 

1.044,349 

Net . 

4.888,240 

4, 258,1. ’19 

0:50,107 

.Ftilv-Nov. 

Gross .... 

03, ‘IV  1 ,830 

61,300,911 

2,104.92.5 

Net . 

22,984,014 

22,735,432 

249,182 

‘Decrease. 

GRAND  TRI’XK  RAILWAY 


29 


NEW  YORK  CURB. 


New  Aork  Curb  ciosing  qiiotatiou 
nished  by  F.  &  C.  Randolph 


fur- 


Hid  .\sked 


Wm.  Short,  K.C. 
S.  B.  Woods,  K.C. 
Jap.  T.  j.  Collissoo 
b.  W.  Field 


C.  w.  Cro?P 
O.  M.  Higg.ir 
S.  S,  Short 

J.  Farquhftr  Lymburo 


SHORT,  CROSS  &  BI66AR 
SHORT,  WOODS,  BI66AR  &  GOLLISSON 

BAKRISTEItS.  SOLICITORS.  NOTABlIi:! 
Merrhanln  Bank  Building 
EDMONTON.  ALTA..  Canada. 

Cable  addrepp  "Schlopp.**  Codes;  A. B.C.  (5tb 
ed.)  Bedford  McNeil.  Western  l-nion. 


MONTREAL  UNLISTED. 


'file  week'<  ree.trd  of  price  of  stock  and 
bunds  of  the  unlisted  <lepnriment  of  .he 
Montreal  .Stoek  Fx'diii nge,  from  Stttnrday 
to  Thursday  night,  as  reported  by  (ireen- 
shields  ik  ( '((. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOK 

Formerly  of  Chicoutimi 

ia  now  practiain^  Uin  profeasion  in  Quebec 

Office:  126  St.  Peter  St. — Dominion  Building 

Correspondent  in  Chicoatimi;  BELLEY  &  G.VGNE 


CONSULTING  ENGINEERS. 


CJiarles  M.  Jacobs.  J.  V.  Davies.  James  Forgio. 
Membera  iDst.C.E.,  Can.  Soc.  C.C.*Am.  Soo.  C.L^. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 
Foundations.  Subaqueous  and  Land  Tuno^^N. 
Subways,  Hailwavs.  Harbours.  W'ater-Power 
Deveiopmt'Dto.  Examinations,  Heporis. 

Mont.  Office:  Eastern  Townships  Uk.  Bldg. 


Week 

I.at  e 

1 

High  Low 

.\a  ketl 

Bid 

.V<l(e,s'(is  ( "orp. . 

.\>b.  ( 'i»r|).  pf  . 

Brit.  ( 'ati.  ( 'an  . 

( 'an.  (  "1  At.  ( 'nkt 

1  ! ! 

Can.  Felt . 

21 

IS 

( 'an.  Felt  1)1' .  .  . 

Mex. Mahogany 

'2:! 

Xlex.  Nor.  Hwr 

.Mil.  Tr.  Ac  Hwr. 

Id's  :i!)  1  . 

1 1 

10  =  .; 

National  Hrii  k 
Henn.  W.Ac  H.  ( 

1912 

0 

.5(1 

49  u 

W.-iyaga  mack 

21  2:t 

24 

•  >:>  1 ., 

Wcsi  Can.  Hwr. 

.51 1 

Milie.s. 

17 's 

44 ' 2 

I’orc.  Crown 

.\'bc.<to.s  B  )ni|s. 

1  :ii)  122 

RoikI.s. 

i::(i 

127 

.50 

( 'an.  Hower. .  .  . 

.59  .5S  '  2 

.59=4 

.58 ' 2 

Mi  x.  Nor.  Hwr 

Nat.  Brick . 

N.S.  S|c(  1 .  .  . 

Wayagamack  . 

73 '2  T2  ' 

7.5 

7:5 

'I' he  taltle  j.bows  tho  price,  dividend  rale 
and  investment  yield  of  stocks  listed  on  the 
Xlonlreal  and  Toronto  Stoek  Exchanges, 
based  on  Thursday  evening  quotations: 


.\me.s-Ilol«len.  pref. .  .  . 

j  Hell  Telephone . 

Brazilian  Trac . 

j  H.C^.  Packers,  pref.  A. 

I  H.C.  J’aekers,  coni..  . .  , 

Hurt,  F.  N.,  com . 

I  Hurt,  F.  N.,  pref . . 

Caiiikda  Car,  coni . 

I  Canada  Car,  prof . 

j  Canada  (X'inent,  pref.  , 
Can.  Cottons,  pref. .  .  .  . 
I  Can.  General  Electric.  . 
i  Can.  luter-lake,  pref.  .  . 

I  Can.  Loco.,  pref . 

Can.  Pac.  Ry . 

Can.  Per.  XI.  Corp . 

City  Dairy,  com . 

City  Dairy,  pref . 

<  'onverters . 

Consumer  Gas . 


BANK  STOCK  YIELDS 

I’rii  c.  dividend  rate  iind  inve.-it  nieiil  \  ield 


SURVEYER  &  FRIGON 

CO.NSULTINO  ENUI.N’LFRa. 

FxaminatioD.,  Survey.,  Estimate,  aod  OeaiKDa, 
Tecbnical  and  FioaDcial  Itepurla, 

£0  BEAVCK  UALL  HILL. 

Tel.  Uptown,  3808.  MONTREAL. 


!  of  Canadian  c 

lartcrct 

1  bank 

stocks 

listed 

ion  t  lie  M  out  ft 

•al  an<l 

Toront 

0  Slock  Ex- 

(diangi‘>. 

Hricc 

Div. 

Yield 

15  N  \ 

IIS 

s 

.5  40 

1  Comnn  rcc. 

21. -5 

12  +  2 

.5  (is 

!  Dominion  Ban 

k.  .  . 

•22 1 

12—- 

0  :5:5 

1  locin  laga  . 

1.51 

!) 

5.91 

Imperial . 

•2 1 2 

12 

5.0(1 

j  .Mertdiant  s. 

I.SO 

10 

.5  40 

Met  ropolitan. 

1  SS 

10 

.5  :ii 

.Molsons. 

.  -201 

1  1 

.5  :58 

,  Montreal 

24.5 

10  7  2 

.5:50 

1  Nalionalc. 

1:52 

S 

0  00 

!  No\  a  Scot  ia  . 

200 

14 

5 .  :59 

:  Ottawa . 

•20 1 

12 

.5 . 87 

(,)ind)cc . 

199 

I 

.5 .  SS 

Roval . 

22  1 

12 

•I  1).) 

Standard  .... 

210 

1:5 

0.00 

Toront  0 . 

21:: 

M  -  1 

.) .  08 

i  Union . 

It  1 

8-1  1 

0  -2.) 

J.  McNeil  PORBEB  Braulet  T.  McCormick 

FORBES  &  McCORMICK 

CON'SULTl.NU  KNGINKERS 
'Electrical  and  Hydraulic  Engincerlnc.  As¬ 
bestos  Mining  and  Milling.  Crushing  Plants. 
Handling  of  Materials,  Hoisting  Installa- 
tious.  Reports  and  Estimates. 


Up.  36  111 


M3  New  Birka  Bid*. 
Montreal. 


MARITIME  PROVINCE  PRICES 

( 'iirreiit  jiriees  of  Mtiritimo  I’roxinee 
seciiritie.s,  furnished  Iiv  Eastern  Securities 
Compauy,  157  St.  J.imes  St.,  Xlontreal. 


Dominion  Bridge . 

Dom,  (^’anners,  com . 

Dom.  Caniier.s,  pref . 

Dom.  Coal,  pref . 

Dom.  Iron,  jiref . 

Dom.  Steel  Corp . 

Dom.  Textile,  coni . 

Dom.  Textile,  pref . 

Duluth  Sup . 

(loodwins.  uref . 

Halifa.x  Ry . 

liam.  Prov.  &  Loan.  .  . . 

Ilillcrest,  pref . 

H.  &  F.  L.  &,  Sav . 

ilolliiigcr . 

Illinois,  pref . 

Lake  of  Woods . 

Lake  of  Woods,  pref.  .  .  . 

Lit  Rose . . 

Liinreiilide . 

Xliiple  Leaf,  pref . 

XILx.  I..  <fc  P . 

Xlonareli.  pref . 

Montreal  J^ower.  .  . . 

Moiilroal  Cottons,  pref.. 
Xlontreal  Cottons,  com.. 

XIackay,  com . 

.Mai-kay,  pref . 

Minn.  &  St.  Paul  Ry. .  .  . 
Nat.  Trust  Co . 


.Asked  Hid 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  lJuderwriter 

b(eclal  attention  given  to  partnur^bip  auJ 
corporation  Life  luisurauce. 

rOK  PAMPULUr. 

District  Manager, 

North  Americau  Life  Assurance  Cu« 

£04  Eastern  Townships  Bank  Bldg., 
MONTREAL. 


THE  METAL  MARKET. 

(Xirrcnt  prices  up  to  Thursday  evening 
specially  quoted  for  The  Fi.n'ancial  Times 
by  W.  Flatow,  Board  of  Trade  Building. 

Copper  Per  190  lbs. 

Prime  Lake .  15.15 

Electrolytic . 

feasting . 

Lead,  Englisb . 

Tin,  Straits . . . . 

Spelter,  Prime  Virgin .  . . . , 

Antimony,  Regains . . 

Pig  Iron 

Birmingham,  No.  2,  foundry  10.50-11 .00 
Pittsburg,  No.  2,  loundry..  .  13.05-13.90 
Cleveland,  No.  2,  foundry. 

Bessemer . 

Iron  and  Steel  Product.s 

Billets  and  Sheet  Bars . 

Del  Pittsburg . 

Sessemek  Steel  Rails 
Standard  Sections . 


14.85 
14.75 
4 . 80 
39.70 
5.20 
8. 00 
Per  ton 


13. 


Stocks 

.\cadia  Fire  Insurance  ('0. 

.\cadia  Sugar,  pref . 

Acadia  Sugar,  ordinary. . 

Brandram-I  leiidersoii,  com..  . 

Ciipe  Breton  r.iectric . 

Eastern  Canada  Sav.  &  Loan 

Eastern  3'rust  Co . 

llalifiix  Fire  Insurance  Co... 
Xlaine  &  N.B.  Flee.  Pwr.,  com. 
Xlaritimc  Tel.  it  Tei.,  com..  . 
Xlaritimo  Ttl.  it  Tel.,  pref..  . 

N.B.  Teh'phoiu; . 

Nova  Scotia  Ctir,  1st  pref.  .  . 
Nova  Scotia.  Cur.  2nd  pref..  . 
Nova  Scotia  Car,  3rd  pref..  . 

Novti  Scotia  Car.  com . 

Novti  Scotia  Clay  Works,  pref. 
•Nova  Scoliti  Clay,  Works,  com 
j  ‘Nova  Scolia  Underwear,  pref 
I  Nova  Scotiii  Underwear,  coni. 

I  Stanfields  Limited,  pref . 

.Stanlields  I.iniited,  com . 

'Frinidiid  Electric . 

Trinidad  Cons.  Tel.,  com..  .  . 

Itoiids 

Brandi aia-1  leiidc'rson  b's.  .  . . 
(3ipo  BrtAon  Fieeirie  5’s.  .  .  . 

Camagtiey  .5's . 

Eastern  Car  Bonds  (>% . 

XIaritime  Tel.  &  Tel.  G's.  .  .  . 
Xlaine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  t>‘;o . 

N.S.  .Steel,  1st  Mortgage  5’s. 
N.S.  Steel  ti' p  Debeti.  .Stock. 

I’orto  Ri<'o  Railwtty  o's . 

Porto  Rico  Tt:lephone  7’s.  .  . 

Stanfields  l.imiled  (i’s . 

Trinidad  Electric  5’s . 

Trinidad  Telephone  6’s . 


DIVIDEND  PAYMENTS. 


100 

90 

100 

9.5 

0.5 

00 

.‘IO 

2*1 

82  '  . 

77 

1:5  s 

135 

1.50 

145 

100 

98 

115 

112 

93 1  i 

90 

104 

too 

1H2 

no 

94 

s:5 

70 

00 

40 

00 

20 

04 

89 

:50 

2.") 

98 

94 

k’m) 

!)7 

0.5 

00 

30  ! 

97 '2 

9.5 

87  ". 

101 

!)!) 

107 

103 

101  . 

90 

.8!) 

98 

95 

9.5 

10:512 

100 

100 

95 

So 

100 

97 

Northern  Ohio . 

Nova  , Scotia,  com . 

Nova  Scotia,  pref . 

Ogilvic,  com . 

I  Ogilvie,  prof . 

I  Ottawa  Power . 

I  I’emnans,  com . 

I  Penmans,  pref . 

I  Porto  Rico . 

i  I’acilic  Btirt,  pref . 

Pacific  Burt,  com . 

Rich.  &  Out . 

Riordau  Paper,  pref. .  . 

Rogers,  com . 

Rogers,  pref . 

Sawyer-Xiassej',  pref.. 
Slier. -Williams,  pref..  . 

I  .St.  Lawr.  &  Ch.  Nav.. 

I  Sliredded  Wheat . 

Shredded  Wheat,  pref. 

.Steel  of  Can.,  pref . 

Toronto  Paper . 

'I'oronto  Ry . 

Tor.  Gen.  Trusts . 

Tramway  Deb . 

Tooke.  pref . 

Tuekett  Tob.,  pref . 

Twin  City . 

Winnipeg  Ry . 

WT'st  Kootenay . 

West  Kootenay,  pref. .  . 


Steel  Bars,  Pittsburg. 


14 

.  25 

Dom.  Bridge . 

.  .’2% 

Feb. 

Illinois  'rraelioii.  eoni 

.  1', 

Feb. 

'  00-21. 

00 

Illinois  Traction,  pftl  . 

.  =4*1 

Feb. 

'I'win  Citv . 

.  .  1  =4% 

.\pril 

iniperial  Tobacco.  .  .  . 

7  W 

1 

2.5 

BANKS 

1.25-1  . 

15 

Ottawa . 

•>r ' 

Xlar. 

1.35-1 

,38 

Xlontreal . 

.  .’2h% 

XI  a  r 

1 

‘20 

Hochelaga . 

Xlar. 

it) 


Div. 

ITice 

Yield 

7 

60 

10.00 

s 

149 

5.:  50 

0 

89 

0 . 74 

7 

140 

5,00 

7 

130 

5  14 

0 

81 

7.40 

7 

90 

7 . 29 

1 

01 

0 . 55 

7 

102 

6.80 

7 

92 

7 . 00 

7 

77 

9.09 

7 

109 

6.42 

9 

■  90 

^  .  4  4 

7 

90 

7  77 

10 

213 

■1 . 6'.) 

10 

190 

.5.20 

,S 

102 

7.84 

7 

!)9 

7.07 

1 

10 

10  00 

10 

178 

5.01 

24 

1  88 

12.76 

0 

73 

8.21 

X 

1 19 

0 . 72 

0 

58 

10. ‘54 

7 

90 

7~7i 

7 

100 

0  60 

7 

91 

6.79 

1 

40 

10  00 

0 

82 

7.31 

7 

101 

6 . 9:5 

■1 

02 

7 , 45 

7 

70 

9  21 

s 

100 

5.90 

7 

140 

0  42 

7 

s,> 

8.23 

1 1 

212 

5.  19 

:59 

1 7. 50 

1114 

0 

92 

0.52 

8 

1:52 

0  06 

7 

119 

5 .  SO 

10 

1  75 

3:5 . 00 

S 

109 

4 . 7.3 

7 

90 

7 . 29 

1 

00 

().  00 

4 

8.5 

8 . 23 

10 

220 

4.54 

7 

100 

7.00 

4 

.51 

7.84 

0 

85 

5 . 88 

4 

09 

5,79 

7 

1 25 

5 . 00 

10 

22.5 

1.44 

30 

7 . 95 

1.88 

"» 

0:5 

7.93 

0 

73 

8.21 

8 

1-20 

0 . 67 

8 

1 18 

0.77 

4 

Ill 

0.  14 

s 

1(58 

4.76 

1 

50 

8  00 

0 

80 

7. 50 

02 

0.45 

7 

81 

8 . 33 

*> 

:50 

0 .  ()G 

.8 

1 12 

7. 14 

7 

140 

7 . 52 

12 

138 

8.68 

7 

104 

6.73 

7 

So 

8 . 23 

7 

100 

7.00 

7 

10.5 

6.66 

0 

FiS 

4.34 

4 

77 

5.20 

0 

82 

6.52 

7 

SI 

8.64 

0 

01 

9.83 

8 

139 

7).  76 

10 

18.5 

5.40 

Ti 

4  / 

6.49 

7 

79 

8.86 

8 

94 

7.45 

0 

lOS 

5 . 55 

1-2 

204 

5.88 

1 

93 

4 . 30 

104 

0. 73 

j  American  XIarconi . 

!  Canadian  XIarconi . 

1  English  XIarconi . 

I  Tni.  .Salt . 

I  llollinger . 

Int.  Salt  Bonds . 

j  Kerr  Lake . 

La  Rose .  . 

j  XIcKinley-Darragli . 

Xian.  Trans . 

Ni  pissing . 

Nev.  Utah. . . . 

Pac.  Smelting . . 

Silver  Queen . . . . . 

Standard  Oil..^. . 

Standard  Oil  New . 

Standard  Oil  Sub . 

Union  Xline . 

United  Copper . 

Yukon . 

Ohio . 

Braden . 

(iiroux . 

United  Cigar  .Stores . 

United  Cigar  Stores  pref.. 

Chicago  Subway . 

B.C.  Copper . 


•>  y» 
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NEW  YORK  STOCKS 

The  following  table  shows  the  price,  divi¬ 
dend  rale  and  investment  yield 
leasing  slocks  listed  on  the  New 


1  Gross- weel 

1911  19l3 

Increase 

1  .Ian.  7. .  .  . 

797.268  8,50,889 

*.53,021 

Jan.  11.. 

,80:5.91!)  860.353 

*.50,434 

1  Jan.  21. 

879.!)18  884,424 

‘1,470 

1  *’Docreaso. 

CANADIAN  NORTHERN  RAILWAY 

Gross- week 

1914  1913 

Increase 

Jan.  7. .  .  . 

:564,700  :54 1,500 

23.200 

Jan.  14.. 

:562.SOO  3.59.000 

3,800 

Dec. 

1913  1912 

Increase 

Gross .... 

8124,000 

ICxponses . 

1.632,000  1,5.51,000 

81.000 

Net . 

624,000  581,000 

43.000 

6  mos. 
Gross .... 

i:5,:5()4,!»00  12,2.39,900 

1,125.000 

Expenses 

!).;524,-2()0  8.786.!»00 

.537.:50() 

Net . 

1.0 10,700  3. 4.53, 000 

587,700 

.MIN.N.. 

.ST.  PAI  L  *V  S.  S.  M.  Ry. 

Xov. 

1913  1912 

Increase. 

Gross .... 

•8 1 .! )'25,:5:54  82.1 86,505 

*•201,171 

Net . 

724,5.52  1,075.823 

*.■551.271 

Gr.  .5  mos. 

9'.477,844  9,848,692 

*;570,8  18 

Net  5  mos. 

3,288,081  4, 101, .54:5* 

1,11:5,4.59 

*  Decrease. 

WISCONSIN  CENTRAL. 

No\ . 

19i:5  1912 

I  Iicrease. 

Gross .... 

8.8!)!). .504  $919,()91 

‘.849..587 

X(^t . 

27!). .583  :5-2:5,.52l 

*43,938 

Gr.  5  mos . 

L722,.5()l  4.640,:5.5() 

82,210 

Net  5  mos. 

1,427,4!)  1  1,5:56,970 

‘109,479 

*  Deeroaso. 

.Mine . 

.  .512,086 

102.417 

July . 

.  .500.021 

1()0,()04 

August. .  .  . 

.  .5:58,322 

107.004 

September. 

.  .549,8.5!) 

4:5.988 

October,  .  . 

.  519,274 

42,924 

November. 

.  .501,2.54 

.51.5:53 

ri'K\ 

Total .  . 

.  .80,0-24,405 

8924.070 

The  gro.ss  passenger  earnings  of  .80,024,- 
40.5.  indicate  thiit  upwards  of  1  •50,000,000 

fares  were  carried. 

PUBLIC  UTIUTIES  | 

PORTO 

RICO  RAILWAYS 

i/ri). 

Nov. 

191:5  1912 

Increase  | 

Gross ... 

*571,044.04  870,477.87 

.5(i0.17  1 

Net . 

:54,499.09  29,0.58.37 

4,840.72 

DIVIDENDS 


Illinois  Trnrtion  quarterly  dividend  of 
1  per  cent,  on  eomnion  and  ^4  per  cent,  on 
preferred,  payable  February  15,  record 
January  31. 

Bnnk  of  Montreal  quarterly  dividend  of 
2312  per  cent,  payable  XIarch  2,  record 
Janiiar5'  31. 


Twin  City  1  percent  on  preferred  and 
1  '2  per  cent,  on  coinmon,  payable  April 
1st  record  XIarch  14. 

Bnnk  of  lloehclni^a  23^4  per  cent,  div  i¬ 
dend,  payable  March,  2  record  February  14. 

Imperial  Tobacco  Company,  Ltd.,  has 

declared  a  final  dividend  of  7  }A  per  cunt,  for 
the  fiscal  year,  and  a  bonus  of  4c.  per  share 
on  tlie  “B”  deferred  ordinary  stock. 

Bnnk  of  Ottawa,  3  per  cent,  dividend 
payable  XIarch  2,  record  February  Hi. 

The  Bank  of  Hamilton  has  declared 
a  regularly  quarterly  dividend  of  3  per 
cent.,  payable  XIarch  2  to  stockholders  of 
record  February  21. 


Diiinth  Superior  Traction  Co.  1  per 

cent,  dividend,  payable  on  April  1st,  to 
shareholders  record  XIarch  14th. 

I>oininioii  Bridi^e  Company  quarterly 
tlivideiid  of  2  per  cent,  payable  February 
10,  record  January  31. 

CANADA  PERMANENT. 

The  annual  meeling  of  the  shareholders 
of  the  Canada  Permanent  Xlorfgagc  Cor¬ 
poration  will  he  held  in  Toronto  on  Feb- 
rtiary  4.  Figures  relative  to  the  conipany’.s 
earnings  were  given  in  last  week’s  issue  Inil 
further  leading  items  from  the  1913  financial 
statement  compared  with  the  1912  report 


1912  1913 

828,948,472  §28,3.55.791 
31,299.095  31.820.018 
820,799  884,027 

4.000.000  4,250,000 

932.19ti  1.900.777 

021.855  021,8.55 


Xlort  gages . 

Total  assets.  .  . 
Net  earnings..  . 
Reserve  fund. 
Cash  on  hand . 
Office  premises. . 


CHICAGO  STREET  RAILWAY 

A  report  of  the  Xlunicipal  Htreet  Railway 
System  shows  how  the  decrease  in  net  earn¬ 
ings  for  December  is  aeconntcd  for: 

Dec.  1913  Dec.  1912 
800.359.24  8.58,(i40.40 
.51.847.43  42,002.03 


Total  revenue. .  .  . 
Total  Oper’g.  Exp. 


Jan. -Nov 
Gross 
Net .  . 


78,7.5G..50  7.5.5,037.10 


quotations  furnished  by  Jenks 
!  Co. 

„  :  AmaL  Copper .  <’> 

10  ;j4  .\mer.  Smelting . .  4 

Amer.  Sugar .  7 

Atchison . 

Atlantic  Coast  Line.,  . 

Balt.  &  Ohio . 

Brooklyn  R.T . . 

Ches.  &  Ohio ....... 

Chic.  Xlilw.  &  St.P  .  . 

Chic.  &  North  West .  . 

(Consolidated  (las . 

General  Eleotric . 

Illinois  (Central . 

Lehigh  Valley . 

Louis.  &  Nash . 

Now  X'ork  Central. .  . . 

Norfolk  &  'W'estern .  .  . 

Pennsylvania . . 

Northern  Pacific . 

Reading . . . 

Southern  Pacific . 

Southern  Railway,  pfd 

Union  Pacific . 

U.S.  Rubber  pfd . 

U.S.  Steel . 

Webster  Union . 


344,47.5.97  273,071.04 

BRAZILIAN  TRACTION. 


:;{.  110.40 
0,804.33 


10 


71  I 
08  1 
107 
99  1 
1'22 
97' 
91 
00  1 
104 
1 32  ' 
135  3 
140 
112  = 
153  = 
138'’' 


Xo 

V.  1913 

l!M2 

Increa.ses 

5’ork 

closing 

Gross 

1.9.59.207 

1 .77:5.02:5 

185,644 

Net 

.  1,103,108 

1,000.271 

96,837 

nno  & 

SHAWINIGAN 

1912 

XV.  &  P. 

1913 

CO. 

Increase 

8.02 

Jan .  . 

.  8101,8.50 

8 1:51. ‘200 

829,350 

.5 . 80 

Feb. . 

.  102.0-20 

132.02.5 

29,999 

(» .  .>4 

Mar . 

.  10-2.-20S 

13:5,240 

31,0:52 

0 . 04 

April. 

.  I()2,:i97 

1:53,785 

31,388 

•  I  .  4  0 

Xlav. 

.  102,500 

i:5;5.91)'' 

31,400 

0.  1.5 

June. 

.  10-2,875 

1:5.5,01:4 

;52.1.3S 

0  59 

Jiilv. 

.  104.100 

i:55,-200 

31,168 

0  04 

Aug. 

.  10.5.942 

1:55.890 

•29,948 

4 .  .80 

Sept . 

.  107,120 

135,920 

28,800 

5. -28 

Oct. . 

108.072 

1:50, 106 

•2.8.0:54 

4.12 

5  47 

4  41 

Nov., 

...  1 10,040 

J38.()()() 

27,3(51) 

.81,149.7:50  81,4SO,:5.5l 

83:50,621 

Net  earnings... 
Contingent  acet  5' , 
gross  receipts, . 
Ini.  &  Sinking  Fund. 
Net  Profit . 


14,511.81  10,037.7; 


3.317.9(i 

19.801.28 

:;32..57 


2,432.02 
7.4,50.11 
().  149.04 


-MEXICAN  LICniT  &•  POWER. 


BOSTON  CURB  PRICES. 


.  5 

94  '  y 

5:50 

Dec. 

1912 

19i:i 

1  Iicrease 

.  0 

1 04  ' 

5 , 74 

Gross .  . 

8809,484 

.88S(),4!)4 

.871,010 

.  0 

1 14 

.5  20 

Net.  . 

1i  1.5,9:51 

040.087 

:  50. 7.50 

.  7 

1 14 

0. 10 

•Ian.-  Dt 

.  8 

16S 

4  70 

Gross .  .  . 

8.919,790 

!I.0S9.1I0 

7  70.(520 

0 

so  '  8 

0  -20 

Net . 

(i. 478.088 

7.0,85.228 

(■>07.140 

.  .> 

82-?  4 

(i.OI 

Income 

from  invest meiils  not  included. 

.  10 

101 

0  21 

.  8 

102' 5 

7. 80 

MEXICO  TRAMXVAYS  CO. 

.  0 

04  ]  '2 

7 . 7o 

Dec. 

1912 

I9i:i 

Increase 

.  0 

03  K’ 

1 . 72 

Gross 

.80.53,102 

.8011. 07:5 

*4 1 .4-29 

— 

Net. 

3.50. 10:5 

:5‘25, 1.5:5 

*30  9.50 

OPEN  BOND  MARKET. 

N.  B.  Stark  &  (Company  report  an  active 
market  and  tho  improvement  during  the 
past  three  weeks  in  the  demand  for  munici¬ 
pal  bonds  has  been  most  encouraging. 

Below  will  be  found  bid  and  asked  prices 
with  last  sales  in  our  Open  Bond  XIarket: 


Asked 

Canada  Cement  O’s .  . .  98 

Riordon  O’s .  98 

United  Gas  of  Hamil¬ 
ton  O’s .  100 

(Canada  Felt  O's .  98 

I  St.  Lawrence  Sugar  O’s  100 

I  Lachino  5’s .  101 

!  Prov.  L.  &  P.  5’s .  101 

I  Sherwin  Williams  O’s.  . 

1  (Canadian  Cottons  o’s. .  81 

XIc(5regor  &  Xlcintvre 

O’s .  100 

Dominion  Coal  O’s. .  . ,  100 


Last 

Bid 

Sale 

98 

97  H 

98 

99 

99  >2 

97 

98 

98 

99  Jo 

99 

lOOH 

98 

100 

98 'i 

99  H 

80 

81 

98 

100 

98 

99 

A: 


ked 

18 

53 


Latest  quotations  of  stocks  traded  in  on 
the  Boston  Curb  market: 

Bid 

Ba.v  State  Gas .  I  < 

Boston  Fly .  '50 

Butte  Cent . 

Chief .  I 

Galaveras .  1  U 

First  National . .  33s 

La  Rose .  1  1.5-10 

Ohio .  35 

Davis  Dal.v .  1  15-16 

Alaska  Gold .  ’i2=.i 


Jan.- Dec. 

Gross..  0.813.010  0.919,478  130,4:12 

Net.  .  3,000.14ti  3.715.4,80  109,:i40 

*  Decrease. 

Income  from  invest tnenis  not  included. 

SHERBROOKE  RY.  X-  POWER. 


1  '  ,s 

1  .5-10 
:<34 

2 

.‘10 


I  Dec. 
j  Gross  .  . 
I  Op.  exp. 

I  Net . .  . 


1913 

.875,914 

4f),;‘i30 


1912 
.8(5’2.732 
:{8.182 


Increase 

S13.1S2 

8.1.54 


WINNIPEG  QUOTATIONS 


High 

Can.  F'iro  Investment  150 
Can.  Landed  Nat.  Inv  .  . 

Com.  L.  N.  Trust .  110 

Gt.  W.  Life  Paid  oofo-  1’27 
Gt.  W.  Per.  Loan&  Sav  138 
Home  Invest.  &  Savgs.  105 
Nor.  XItge.  Co.  of  Can. 


20%  paid. .  . 
Northern  Trust  ... 
Standard  Trusts.  .  , 
Nor.  Crown  Bank. . 

Empire  Loan . 

Occidental  Fire  Ins. 
Traders  Bldg.  Assn. 

Lucky  Jim . 

S.  A.  Warrants .... 


128 

175 

87 

121 

102 

100 


J.ow 

150 

1  io 
120 
135 
102  H 

I '27 
17.5 
i  80 


Close 
1 55 
1 5.5 
110 
I20'l 
138 
10332 

i;io 

175 

87 


10931  I093i 
102  102 
98  98 


.S'29,578  82L.5.50  .8.5,027 

NORTHERN’  OHIO  TRACTION. 

Increase. 
25,95.5 
*12,722 


•800,359.24  858,040.40 

Tlie  increa.se  of  opor.ating  expenses,  and 
greater  amount  set  aside  for  contingent, 
interest  and  sinking  funds,  explains  it. 

NOKTHERX  SHIPMEN'I'S. 

The  T.  &  N.  O.  ore  stalenient  for  Decem¬ 
ber  shows  shipments  from  four  camps  out¬ 
side  of  Cobalt.  Tliese  include  gold  from 
Swastika  and  Kirkland  Lake,  silver  from 
liiskeard  and  Elk  J.ake  and  nickel  from 
I'orquois  J 11  net  ion. 

Two  gold  shiiiments  on  the  list  arc  merely 
to.st  shipme  nts  sent  out  during  Novembcf 
by  two  Kirkland  Lake  properties.  The 
Wright-IIargrti ves,  now  closiul  down,  sent 
about  four  Ions  to  Campbell  &  Doyell,  Co¬ 
balt.  Tlie  Teck-Mughes  which  is  now  con¬ 
trolled  by  lli(>  Kirklanil  Ltike  Proprietary, 
Limited,  tilso  bail  a  test  shipment  of  five 
tons.  The  Xlillcr-Lakc  G'Bricii  of  Gow- 
gaiida  sent  out  their  usual  monthly  c.ar 
of  higli  grade  from  the  Flk  Lake  siation 
while  the  Casey-Cobalt  operating  near 
Liskeard  had  two  cars  of  highgrade  for  the 
smellers  during  the  month. 

Nickel  shipments  from  the  .\lexo  Xlines. 
near  Porqnois  Junction  are  still  well  main¬ 
tained.  During  Noviniiber  eleven  cars 
were  despatched  to  the  Mond  Nickel  com¬ 
pany  near  Sudbur.v  tlx^  month’s  figures 
reaching  420  tons,  slightly  lower  than  the 
previous  month’s  figures.  The  northern 
shipments  for  the  month,  exclusive  of 
Coiialt  were  as  follows; 

Silver  Gre: 

Casey  Cobalt .  143. .582 

Xliller  Lake  O’Brien .  .55, ‘200 


Gold  Ore; 

Wr  ig  h  t  - 1 1  a  rgra  \  cs 
Teck-Hughes.  .  .  . 


198.782 


7.828 

9.'240 


Nickel  Ore: 

.\lexo  Xline.  I’orquois  Juiictoii. 

Dec.  2nd . 

Dec.  4lli . 


Nov 
Gross . 

Net . 

Fixed  digs 
Surplus. . 

*  decrease. 
1 1  nios. 
Gross ... 

Net . 

Fixed  eiigs 
Surplus.  . 


1913 
8205,090 
81.09.5 
02,99 1 
18,104 


1912 
8239.141 
93.817 
.52,010 
4 1  ,'207 


2,989. 1 .55 
1.1.59,797 
049,108 
510,089 


2,7:16,1.50 
1,184,108 
.520,007 
00:i,.50 1 


10,:i81 

*1’2,103 


2.52,999 

7.5,0-29 

1-28.441 

15-2.812 


Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dee 


Ot  h  . 
9t  h  . 
I  nil. 
IMth,, 
131b  . 
1  Ot  h  . 
1 7th. 
22nd . 


Dee.  22iid.. 


17,008 


71.500 
00.000 
80,000 
9.5,000 
91,800 
09,200 
78.300 
09,000 
74,100 
75,080 

72.500 


840.900 


1)1  LI  TH  Sl’PERIOK  rR.iCTION’. 


CANADIAN  PACIFIC  LUMBER 
(Financial  Times.) 

During  the  past  three  months  a  decline 
of  12  points,  to  has  taken  place  in  the 

price  of  the  Six  per  cent,  first  mortgage 
bonds  of  tho  Canadian  Pacific  Lumber 
Compauy.  Inquiries  made  in  London  yes¬ 
terday  elicited  the  statement  that,  while 
there  is  a  good  deal  of  stagnation  in  the 
lumber  trade  just  at  present,  there  is  nothing 
in  the  affairs  of  this  company  to  justify 
tho  drop  in  the  price  of  its  prior  charge  to 
the  present  level.  The  chairman,  after  a 
visit  to  the  property,  is  now  on  his  way  back, 
and  it  is  believed  that  his  report  will  be  of  a 
satisfactory  character.  XIoreover,  the  com¬ 
pany  will  receive  in  the  near  future  a  sum  of 
£70,000  from  the  Canadian  Government  in 
payment  for  certain  property  which  has 
been  compulsorily  acquired.  The  appli¬ 
cation  of  this  money  has  not  yet  been  an¬ 
nounced;  but  doubtless  the  point  is  one 
upon  whiok  (khe  bondholders  will  be  con¬ 
sulted* 


Nov. 

Gross 

Net . 

Fixed  ehgs 
Surplus. .  . 

11  mos. 
Gross .... 

Net . 

Fixed  ehgs 
Surplus. . 


19i:’, 

8109,‘2l>.“. 

4.5.40!) 

24,84.5 

•20,504 


1912 
8  91.087 
38.020 
■23.238 
14.782 


]  iicrease. 
1 7, .570 
0.389 
1.007 
5.782 


SIR  EREDERirK  W’lI.LIA.MS. 
TAYLOR. 


1,105.828  980.11:5 

482, -270  40S,:5:50 

274.09-2  -2.52.44-2 

•207,578  155,888  51,090 1 

ILLINOIS  TRACTION. 

Nov.  1913  1912  increase. 

Gross  ...  8729.940  8079,48.3  .50.403 

Net .  324,219  311,643  12,570 

1 1  mos. 

Gross _  7,188.041  G.7S4.S1S  40:3.223 

Net .  2,945,773  2.749,926  195,847 

DETROIT  I’NITED  RAILW  AY. 

Nov.  1913  1912  Increase 

Gross _  973,700  080,040  *12,280 

Net .  "208,405  338,077  '70,212 

11  mos 

Gross _  11.735,707  10,077,741  1,057,966 

Net .  3,750,758  3,033,127  123,03 

TO  LOWER  THE  FIRE  LOSSES. 

The  Regina  business  men  are  taking  every 
possible  step  to  lower  the  annual  lire  loss. 
This  matter  was  discussed  recently  b.v  the 
Board  of  Trade,  when  a  committee  was 
appointed  to  work  in  conjunction  with  the 
committee  of  business  men,  the  Fire  Chief 
and  the  City  Council  to  devise  ways  and 
means  to  reduce  the  annual  fire  allowance. 


sir  Frederick  Williams-Taylor.  the  new 
general  manager  of  tho  Bank  of  Xlontreal. 
is  expected  in  the  city  on  Saturday,  lie 
arrived  in  New  York  city,  from  London. 
Eng.,  on  Wednesday  night,  accompanied  by 
Lady  Williams-Tat  lor  and  Xliss  Brenda 
Willia  rns-Taylor.  Thursday  night  a  dinner 
wa.s  given  in  his  honor  in  New  X'ork  by 
i  Lord  Fairfax.  Sir  Frederick  has  been  suf- 
from  an  attack  of  ptomaine  poisoning. 

I  “The  monetary  situation  in  London  has 
— — oO  j  iniprovod  amazingly  of  late,”  he  said  in  an 


interview. 


CANADA  STARCH  CO. 

At  the  annual  meeting  of  tho  .shareholders 
of  the  Canada  Starch  Co..  Ltd.,  the  fol¬ 
lowing  ofticor.s  were  re-elected:  George  F. 
Benson,  president:  Charles  R.  Hosmor,  Isl 
vioe-president;  Lloyd  Harris.  Brantford. 
2nd  vice-president.  Other  directors  are; 
Hon.  Robt.  XlacKay,  Xlessr.s.  W.  R.  Xliller, 
W.  B.  Black.ider,  Sir  Edmund  Osier.  Toron¬ 
to;  W.  D.  .Matthews,  Lomer  .1.  Warren, 
Toronto,  and  A.  M.  Nanton,  Winnipeg,  XIr. 
Joseph  Ruddy.  Brantford,  was  re-appointed 
secretary  and  general  manager. 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  BAY,  N.S. 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Inyestments  of  Merit 

Inside  Business  Properties, 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 

Tliroii^h  niediuiii  o{  Itai.k 

Netting  7% clear 


The  J.  G.  WAYNE 

REALTY  CO.  Limited 


CONVIDO 


Old  Friends 
Old  Times 
Old  Books 
and  Old 
CONVIDO 
Port  Wine 
Stand  The 
Test. 

Ill  liottlpK  only 
at  all  dralcrs. 

D.  0.  ROBLIN, 

Sole  Agent  for  Canada, 

TOKONTO. 


PORT 

WINE 


THE  DOMINION  BANK 


ST.  JOHN 


Transcona 


Town  and  Acre  Lots  in  tha 
fastest  growing  Railway  and 
Industrial  Centre  offer  i 
splendid  investment;  whsrs 
(he  Grand  Trunk  Pacili: 
shops  and  yards,  C.  P.  R. 
jards,  Manitoba  Bridge  and 
Ironworks  and  several  otha 
industries  arc  located. 

Keliable  Ai^cnts  Wanted  in  Daetern  citiee 


I'articulars  «roiii 


Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Refcreoce— 'Bank  of  Ottawa,  Prince  Albert. 


The 

& 


Investment 
Realty  Co. 


Fanner  Buildinii,  M'INNiPBti*  Man 
Tel.  Main  5G76. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Hoad  OITioo— t'ALGAKY.  ALBEKTA 
Frenches:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  f.'algary.  Bank  of  Nova  Scotia.  Calgary. 


The  Alberta  Provincial  Land  Agencies 


SUBSCRIBED  CAPITAL.  S60.000.  INCORPORATED  1912 


Kandling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

of  the  Prorince.  LACOMBE  and  CALGARY,  Alta. 


E.  1'.  O’CONNO.1 


O’CONNOR  &  O’CONNOR 


P,  O,  BOX  105 


REAL  ESTATE  AND  BROKERS 
tABM  LANUS.  IMPROVKD  AND  I  NIMPROVED,  A  SPECIALTt 
Citj  Properties,  liusiness  PropositionA  aod  iDBurance 


Corrcsi.ondenre  Solicited 


WETASKIWIN,  ALTA. 


The  Purchase  of  Property 

If  you  arc*  cons-idcrinK  the  piircha  so  uf  any  property,  why  not  let  us  act 
as  your  asent  ?  It  will  cost  j  eju  noth  inir— the  asrent’s  commission  being 
payable  by  the  vendor — and  you  will  be  saved  both  time  and  money  by  tak¬ 
ing  advantage  of  our  thirty-five  years' ex|ierionce. 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 


120  ST.  JAMS  S  STREET 


MONTREAL. 


The  MacDougalUBidwell  Co.,  Limited 


Reference  REAL  ESTATE,  INVESTMENTS 

and  farm  lands 

code-A. B. c.  5th Edition.  Saskatooii,  Sask. 


CAPITAL 

A200.0UU.UJ 


A,  B  HOULDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

■THE  CITY  THAT  WAS  BORN  LUCKY." 

A.H.HOULDEN&CO. 


W.  J.  NESBITT 


R  i-  Ai  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat.  Alta. 


Reftrenee:  The  Union  Bank  of  Canada. 


M.  J.  HOWELL, 


MANUFACTURING  SITES. 


PROCEEDINGS  OF 


The  Forty-Third  Annual  General  Meet- 
j  ing  of  the  Shareholders 

THK  KOHTY-THIRl)  AN.Vt'AL  (J  HNKKA  I.  .M  I  IKTI.Vd  OF  Til  K  DOM  IN  fOX  RANK  | 
was  held  tit  the  Hanking  House  of  the  Instittitioti,  Toronto,  on  YVednesdav,  28th  ,Ianu- 
ary,  HOI. 

i  .Among  those  present  were  notiecd:  (!.  .\.  Ib  v  unlds.  II.  f!.  Horton.  .1.  .1.  I'oy,  j 

!  .htnies  Watt.  A.  Fiuilds,  W.  t'.  Harvey,  ■\.  -M.  .Vantcui.  Winnipeg,  Jl.  Htirtis,  U.  Wilkinson,  i 
j  .htnies  Miitthews,  ('hits.  H.  I’owell,  *^.  Wiilker.  Sir  i;.  H.  Osier,  M.l’.;  H.  W.  1  Intehitison,  \ 
I  Witiniiteg;  D'Arey  .Martin.  K.<’.,  Hamilton;  F.  I ;.  Dingle,  A.  It.  .MiicDonald.  Kvt.som;  H.  1 
I  It.  I’lujlner,  F.  Hoehmer,  ('h;is.  10.  Dee,  .1.  .1.  I'ook,  10.  Hoeh.  ,1.  Harwood,  .1.  (lordon  * 
,  .loiies,  F.  LeM.  Cra.sett,  .M.H.,  F.  H.  (looeh,  F.  S.  Wikson.  .1.  D.  Warde,  ( '.  I>.  Wooler,  A.  10.  1 
I  Hibson.  It.  H.  .Mi.rley.  YV,  Mi  Adic.  Oshawa;  Dr.  I'bas.  tflteilloy,  Tlios.  F.  Niteti.  .1.  10.  | 

i  I' inkle.  I’.  .Sehoeler.  .lames  Seott,  Y\’.  .1.  YVtiugh.  Jhiniilton;  A.  .Mel ’herson,  I.ongford;  [ 
I  . lodge  .McIntyre,  Whitby;  H.  Morris,  H.  YV.  A.  F(.ster,  W.  C.  ("a.s.sels,  F.  .Snider.  YY'.  S. 

Kerman,  .s.  C,  Halligiin,  YVtii.  Inee,  H.  .1.  Itetliime,  YV.  .Muloel;,  .fr.,  Itev.  T.  YV.  Paterson,  j 

I  1).  I',  .le.ssoiip,  I’erey  Detidlay,  H.  .leffrey,  I’ort  I’erry;  G.  K.  Gross,  .1.  K.  Niven,  10.  , 

1  T.  Fislier.  .\slil)urn;  A.  H.  I•'isher.  Asliltiirti ;  .M.  S.  Hogert,  Monlreal;  F.  1  Patton,  i 
i  YVinnipeg;  It.  .1.  Christie.  1'.  C.  Taylor,  I.indsav;  I'.  I,.  Fowke.  Osliawa;  .1.  C.  loaton,  I,, 

li.  Haldwin,  YV,  it.  Hrock,  It.  M.  Gray,  it.  Mulhoiland.  A.  It.  Hoswoll,  K.C..  .1.  T.  .Smtill, 

K.  C..  S.  W.  .Smitli.  Whitl>y;  YY’illitiin  Itoss.  10.  W.  i.atigley,  .1.  G.  Itiimstiy,  10.  C.  Htirlon, 

G.  .YIi'Dotiald.  .1.  Carruthers.  10.  W.  Hiiinlier.  Y'ancouver;  F.  .1.  H.irris,  Hamilton;  YV. 

I  >.  .MalHicws,  H.  I>.  Hudgins,  l  ir.  .1.  Hitrrington.  S.  YVilcox.  Hamilton;  Kieh.ard 
Drown.  W.  C.  Crowlher.  W.  Geeil  l.ee.  .Stephen  .\n.\oti.  i'.  b'.  Miller,  .Vuitanee;  YY’.  K. 
t’arswell.  H.  Grewe,  .liinies  YVood,  YY’.  T.  Keriiiiltan,  .1.  H.  I’aterson,  I',  it.  Hrown,  H. 
Gordon  .Mttekenzii’,  .Mfred  Haywood,  N.  F.  l»a\i(lsoti.  A.  A.  Atkinson.  , 

It  was  moved  by  .Mr.  10.  Y\’.  Hamber.  secondeii  liy  Ylr.  It.  .1.  Gliristie.  liiat  Sir  lOd-  , 
mutid  H.  Osier,  .M.l'..  do  lake  the  cliair.  and  tlitit  .Mr.  C.  .\.  I’.ogert  do  act  its  .Secretary. 

.Ylessr.^.  .\.  It.  lioswell,  K.C.,  and  YY'.  Gibson  CasM  ls  wore  appointed  scrutitieers.  ! 

I  'I’lie  Secretary  retid  tlie  Iteptirt  of  llie  I>irc(  tors  to  ilie  .Shareliolders.  ;nui  siibmiiied  I 

j  the  Annual  .stalemeiil  of  tiie  iifl'air.s  of  tile  Hank,  wliicli  is  ;is  follow.'-;— - 
I  TO  'nilO  SHAltlOHGHi  >IOItS;  — 

i  The  Director.s  beg  to  present  tlie  fidlowing  ."tiitement  of  the  result  of  the  business  j 

of  the  Htink  for  the  yeiir  ended  ;Hst  Dccemlici-.  Ilit:;;- 

l’.itlatice  of  Pfotit  and  l.oss  Account.  "Isl  Dc.'ciiiiicr.  Ifll2  . . ^  i;.v  S,  I  00  .  Ill 

.N'cl  jjrolits  for  tlie  jettr,  iifter  dedncting  till  ebarges  ;ind  lutiking  full  provi¬ 
sion  for  bad  and  doubtful  debts .  '.t.’.o.IOL' .  78  ' 

I'romiuni  rci'eiMd  on  new  I'apital  Stock  .  .vi  1.844. so 

-Yliiking  a  lotitl  of . 1  lO.S.Yti .  ,711  | 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  FKOPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

83  Prince  William  Street,  ST.  JOHN,  N.R. 


-Yliiking  a  lottil  of . 

YY'liich  lias  been  dislioscd  ol  iis  tollows; 

Dividends  (uuarTi  riy)  at  twelve  per  com.  pci  aiuui]n 
Hoiius,  two  per  cent . 

Total  distribution  to  shaielioUlors  of  toiu  ii  en 

for  the  year  . 

t'ontritnitioii  tn  Otlici  rs'  Pension  I'lind  . 

Transferred  to  Heserve  Fund-- Prcmiiiiii  on  .\cu  t-to 
Transferred  to  lineslment  Accounts  . 


.  Sfi  in.ii  ir, .  7' 
id;.i7(;.7i 


?7',  .  8.:!. 47 
27. 000 .  OO 
M  l.;t4  4  .so 
200.000 , 00 


■'“INVESTIGATE  FOR  Y00RSELF=^ 

A  rapidly  IncreasinR  population. — The  largest  .Sugar  Itcllncry  in  .Ymerlea  uni’s* 

I  ron'tnietioii. — The  l.argcst  Dry  Dock  In  the  world  undrr  construction. — The  larges*. 

Spanilral  Arch  Bridge  In  the  world  unilor  eonstract ia-i. — U.'.rboitr  D.evoloTmnts  invvlvli; 
an  e.\pen(Iliure  of  over  .?20,000.0i)0.  and  to  incbidt)  sitli)  Gonstruction  and  Itepii-  PUac. 
under  coivsinic; Ion — Mammoth  Orain  Klevato*  mi. lor  constructloa. — Numeroji  l.vrji 
rew  M annfaetnring  Indu.strics  under  construction 

This  i.s  the  iiositlon  of  St.  ,Iohn,  .N.H.,  to-  Iay  with  insl.la  property  pricji  hilo » 

1  rev.''.ilinp  prices  in  t.'ities  of  one-half  the  popni.ation  .and  without  the  opportauit,/  St,  .Jjai 
las.  I. ft  u.s  -cud  you  i)articul,ar.s  of  soino  proportios  w-  liavj 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

iteferrnro  pcriiilnsion — Kank  of  Nova  Scotia. 

.  . -  . 

UNEMPIOVED  AT  'HOLIINGE’S  1913 
HALIFAX,  N.S.  WEIL  1  PROFIT  INCREASED 
UNDER  2000  MENj  OVER  ONE  MILUON 

And  They  are  Either  “Unemploy-  j  Surplus  Now  Stands  at  $688,462, 


.$1.802,111,8.21 


Halaiicc  of  I't  nlit  iiiid  Doss  carried  forward . $  li  t 7,ii8.8 . 82  I 

KlkSFUVF  FFND.  j 

Hakince  ill  c'redil  of  iiccoul.  :llst  Decciiibev.  1912  . .$('i,tnUi,nO() .  011  | 

Truiisfcrrod  from  Profit  and  Doss  .Yccoum  .  Mt.lUl.SO  . 

80,811,844.80 

li.  H.  Pre.sidcnI.  i 

( '.  .\.  H(ti;i:KT.  lien.  Miituiger.  ' 

The  yciir  1918  vv;is  one  of  general  linani  ial  iiinl  cioninerciiil  deiu  cssion  t  lironglionl 
the  World,  wliicb  condiiions  lieciime  more  acccntniiicd  during  the  closing  nionibs  of 
that  iieriod.  Voiir  Direilors.  therefnri',  dceiind  it  ioHisabIc  to  enforce  ii  |iolic.v  of 
coti.s-crviitisni  w  ilboiit  interfering  with  the  rct|n iicnn  nts  of  legitimate  boi  rowee.s.  | 

’Pbe  funds  of  the  Hank  were  fully  jind  pioliliiblv  emplovi'd  tbiongbnnt  the  twelve  i 
tnontli.s  under  review,  resulting  in  a  liirthi  i-  jnerease  in  tin'  net  earning!;.  Hie  disposi¬ 
tion  of  wliicb  i.s  dciilt  with  in  detail  in  the  aei  oiniianv  ing  lb  port.  '  .\  bonus  of  2  ]u  r 
cent.  Wits  itgain  distributed,  in  a'lditioii  to  tlie  iignla  r  d  i\ idend  of  1  2  fier  ei'ut.  t 

I'ollowiltg  tin'  announeeineni  made  in  tin  last  .Vnnniil  Ib'liorl.  ;i1i  issue  of  81.00ti,inin  , 
of  new  Capital  .Stoek  was  made  to  .Slnirebobb  r.s  of  ic-ord  ol  tin-  I  7Hr  of  1 'I'bnia  ry,  Ittlit.  I' 
The  whole  of  this  issue  w;is  taken  tip,  ;unl  altliongb  the  linal  pavineiits  tbeieon  iire  not 
due  until  ,lune,  191  I  -$81  1,844  of  tiu'  ainoiinl  liiol  l•'■en  paid  up  on  Ho  ;i  1  si  of  I’eeeni-  *' 
iter  la.st.  'I'lie  tottil  l’:iid-up  Catiitiil  of  Hie  Hank  was.  on  that  dale,  $7.8 1  1 .8  14.  ' 

To  meet  the  reipilremeiils  of  .geetion  7i;.  Snbseeiion  '1.  of  I  In-  in  w  ftank  .Yet,  you  ;ire  '  ' 
now  asked  to  eleet  auditors  to  serve  until  tin-  tn  .\i  .\nnual  ti.'iieral  .Meeting,  ainl  two  i' 
written  nominations  liave  iilreadv-  been  received  in  Hiis  eonneetion.  .; 

You  are  also  reiiue.steil  to  sanelioti  Hie  (lassing  of  nivv  H.v  - 1  ,;i  w.s.  iieco.ssii  n  I  .(I  in  '• 
eliiiiiges  in  Hie  Hank  Aet  and  Ibv'  udv  isiH'ililv  of  liav  ing  Hn  in  more  Inllv  meet  prescnl  ' 
circumstances.  i  i 

Hrunches  were  opened  in  1918,  tis  follows;  1< 


abtes’’  or  Workers  Such  as  i  Despite  the  Fact  That  Company 
Plasterers  and  Bricklayers  Who  I  Has  Paid  $1,170,000  in  Di¬ 
li sually  are  Quiet  in  Winter  Yidends,  Which  Was  $900,000 
Months  Car  Works  Rather  More  Than  Was  Disbursed  in 
Quiet.  Previous  Year. 

II  VI, II  \\. — ir  tlic  publislu'd  ligiire.s  con-  TIu' annual  repori  to  bo  presented  to  the 
cci'iiiiig  Ihe  tiuiuhir  ol  iiiiv'iuployod  men  in  sliarcliolders  v.l'  llolliiiger  Gold  Mines  Ltd., 
the  v  arious  cities  ol'  ( 'anada  ai'v'  luiscd  on  i  a1  the  annual  iiiv'eling  on  February  2  will 


.'iiiylhing  like  1  hv'se  sv'til  eiil  I 
ihev  do  not  prov  e  lIuH  I  hen 
siilTcring  v>r  hard'-hip  being 


'III  eiil  I'roiu  this  v'ily  sliew  prelils  tor  Hilo  vif  .S1.0'2<S,1  HI.  eom- 
iil  Ihcrc  is  itiiy  gi'ctit  I  pared  willi  Ihe  Hll'2  prolits  of  Sfi00,l)()4. 
)  being  e.\pcri»'iiccd.  i  In  Ihe  year.  .SI.ITO.tlOO  was  paid  out  in 


The  siaicnu'iit  is  iiiade  thiit  there  are  1  obb  I  di vivleiids  ttgainsi  .S'-’7b, 11(111 


iple  out  ef  etU|ile\  lllelil  ill 


'I'he  surplus  to  be  carried  forward  into 


sliiieini  nl  i-  luaiU'  on  ihe  aulhorily  of  1  h(>  |  HH  1  lottils  •'<1iSS.  H>2. 

.Secretary  of  tlie  Hoard  of  Trttde.  This,  lie  j  .Ycliiitl  liabilities  retich  ;i  total  of  .S'S4.17d 


stiys.  ilicltides  pliisl  I'l'ci'.-.  lu'icklii  \  ers  and 
I  ot  hers  w  ho  do  not  htiv  e  eiuploytuenl  a(  this 
M'tisoii.  I’lasterers.  bricklayers  and  kiiidreil 
I  Irades  tire  noi  ii-tiidlv  eiiiployed  in  Ihe  wiii- 
,  ter  iimnlhs.  This  is  always  understood 


iigainst  SS!».(I7(1  shown  in  thi'  previous 
\  I'tir's  siiili'Uicni . 

Tlie  Ralaiiee  Slieel. 

'I'hc  Ictiding  ilems  of  the  Hiilanee  Shevjt 


ami  till'  wages  dciuamled  he  tlu'iu  in  1  he  |  compared  with  tlie  one  i.ssued  ill  December 
open  moullis  provide  for  uon-v'inplov  mcnl  |:j|.  HI  1 its  follows;  — 


during  the  wittier.  In  other  words,  llicv  do  (’urrv'iil  tissels  - 

not  loidv  for  or  ex pect  to  work  ai  1  his  setisoii  I  ( . 

of  Ihe  M'tii'  and  would  not  likclv  be  loo  well  1  Aces,  rccv'ivablc  . 


New  YY'<'Slmiii.s|er,  H.< '. 

Fairvievv.  Y'iiticouv  cr.  H.c. 

I '('i  n  wooil,  Vicloriii,  H.t 
.Medicine  Ifiit,  .Xlta. 

.Yflington  Slrecl,  Wiimiiieg,  .Man. 
W'alkerv  ille,  Oiiiiii  i... 

Diiiifortb  .Yvenue,  Ti.roiilo,  and 
Hglinton  Avenue,  Toronto. 


Hll'J 
.S(>'_M).'!7 

1  of  Ihe  vi'tii'  and  would  not  likelv  be  loo  ws'll  1  \,.cs.  recv'ivable  .  .  7..'illb  '  2li.()48 

I  ph'tist'ii  if  lin  y  littd  to  do  so.  li  is  IriK'  llu'f)'  Stipplit's  on  hand  .  .  ,‘>1.1  I.Y  ti(>.ti.‘)‘2 

I  is  not  mtn'h  doing  al  I  h«'  I'tir  work.- and  1  he  ( 1  iiarttn I I'cd  deposit s.  .’>1111  .‘>00 

!  drv  dock  is  onlv  running  on  litilf  liiiu'.  Hut  Charges  paid  in  tid  .  .  I,7().‘>  'i 

di  tuiist  In'  rt'liiv'iubcD'd  ihai  work  ;i1  thv'  .  . 

dry  doi'k  is  til  ways  eoudilional;  it  di'pends  SI'Jd.b'JS  $,SSd.l7t 

\  op  tliv'  biisini'ss  elTcring.  .\iiy  big  slortn  is  ,  lJulIiou  stib's .  H{7.'2.‘>l  'Jll.tb'i 

j  likely  to  send  in  a  "bime  diu'k”  ihai  vvillj  - 

mak('  things  aclivt'  for  iiuiuy  luenllis.  'I'hc  .'8L>(ii),;’,7il  .bd(’> 

}  re)  tori  lhat  flm  city  hibervrs  have  no  work'  I'urrt'iH  liabilities — 

i  al  this  sia-elt  is  iiicernct.  One  of  ihv'  ('on-  |  \V:ig('S  un|i:iid .  So'bbbl  is'J  1 .  ri.'i 

Irolb'i’s  is  auiborily  for  iht'  slati'iiieiH  ibal  .YecomMs  iiayalili'.  .  I•'>.17■2  b4.r>tl 

!lh<i  pay  roll  of  llu'  city  i*  ttl  itn'seni  largi'r  - - -  —  — 

'(hail  «'v«'r.  .'?''|,17d  Ssii,()7(> 

I  Mavor  Hligh  slabs  lhat  till  who  wiiiH  i  i  . 

:  work  l  iiti  gel  it;  lluil  llie  tipem|>loy<'d  are  |  I  rolil  l.<>s.s. 

!lhi>  tm'ii  will)  do  iml  want  work.  'I'lii'  fact  j  'I'he  |>r<>fil  tmd  loss  account  makes  the 
i  of  lh(>  inalti  r  is  lh;ii  llalil’a.v  i-  ('xccedingly  i  following  showing  al  tlie  ('iid  of  Hlld; 


HI  HI 

$'_’.S7.iS71 

2li.()48 

t'.(».ti.‘)2 

.700 


The  efiiees  ill  North  Y'aneouv  er.  H.t’'.,  ami  <  lucrn.'d'V ,  Hiis|i.,  were  cbised,  as  existing 
conditions  ilid  not  warrant  their  l  ontiTmiim  >■. 

Y'ery  satisfactory  progress  is  heing  miole  in  Hu'  crecii.iu  of  ihi'  new  llciiil  Oflii-e 
huilding  at  Ihe  eerner  of  King  ami  Yiuige  .St  rei'l.s,  Toroiiio,  ami  it  is  <  ouliilciil ly  e.xpecl- 
cd  Hiat  the  [iremisi's  will  be  ri'ahy  for  occii]i;ition  before  the  cml  of  this  .vear. 

Till'  custoiiiiiry  tliorouglt  liisjn'clioii  of  tip'  llc;nl  Dllici'  amt  Hninclics  Iiiivi'  In'cn 
made,  including  tlio  verilicatioii  I>y  your  Directors  of  Hic  H.ihim  c  .Slp'i'l  now  lucsciitcd. 

All  Ihe  .Y.ssets  of  Ihe  Hank  have'  hi'Cii  c;irifull\  scriil  ini^.eil  hy  Hi.:  I  Hrectors  iind  Dili-  ! 
cials,  ami  its  luvestmciil  fsecurities  are  curried  on  Hic  Hooks  at  coiiscrvai  jvc  v  iiliie.s.  j 

i;.  it.  OHI.Hli.  I'ri'.'ddeiil. 

Toronto,  2SHi  .laiiuary,  1911. 

The  Hciiort  was  adoiuv'd.  ; 

In  conformity  with  SccHoii  7il,  Siilisectioii  l!.  of  the  ih'W  Hinik  .\cl,  .Messrs.  (  b'offrcy  i 
T.  Clarkson  and  Uoherf  .1.  Idlworth  wa'ic  ai>|iointcd  .Ymlilois  for  the  current  .vear.  | 

•Ni'vv  Hy-!.aws  were  sul.imillcd  and  piisscd  tiy  the  .'shiiri  iDddi  is.  I 

The  thiinks  of  llic  Sliiireliolders  were  tendered  to  the  I’rcsideiit.  Vice- ) 'resident  ami  \ 
liircctors  lor  their  services  during  the  yciir,  ami  to  the  General  .Manager  and  other  Dili-  i 
cers  of  tile  Hank  for  llie  ellieieiii  iierformance  of  Hp'ir  respect ivi  duties.  ! 

'rite  following  genllemeti  were  ihily  elei'ied  Diieelors  for  Hie  ensuing  >e;u';  Messrs. 

\V.  .Yustiti,  W.  It.  Hroek,  .lames  ( 'tirriit  hers,  H.  .1.  Christie,  .1.  C.  |•;aloil.  .1.  .1.  I'oy, 
I'C.C.,  M.H..Y.,  YV.  D.  .Matthews,  A.  .M.  .N'uiilon,  I'k  W.  Htimber,  II.  YV.  Hiilehiiisoii  ami 
.Sir  Kdmund  H.  Osier,  .M.H. 

-Yt  ii  suhse(|ueiil  meeting  of  Hie  Diieelors.  Sir  Hdmmid  1!.  Osier,  .M.l’.,  was  elei  tcd  i 
I’resideni,  and  Mr.  \V.  D.  MalHiews  Viee-l'i  esidi  iil  for  the  eiisiiiiig  ti  iiii.  i 


I  'urreiH  liabilities — 


SHJd.b'JS 

H{7.'2.‘.l 


Slbl.ilbl 

l.'i.U'J 


»,ss;bl7t 

'JU.tb'i 


HI'.:.') 

bd.btl 


|?'<I,17 


GENERAL  STATEMENT 


pros|>erous  jiisl  now,  tiiid  lo  Ir.v  ami  I'reate 
the  iiiipiession  tbal  men  are  vyalking  Ihe 
slrei'is  looking  for  i'mplo.vim'nl  is  Ihe  |)eor- 
est  kind  ef  itolilies. 

■'Car  YA'orKs  Itiis.v  in  l<'cl>riiai'.v. 

Iii'(>erls  from  \e\v  (Ihisgovy  show  llitil 
the  ear  works  liave  )irilers  on  luind  lo  kee|) 
llie  full  sliiff  bus.v  for  till  Febrtiar.y.  The 
Xovii  Si'Dliii  Steel  lY.  Coal  Comiiatiy's  works 
Iheri'.  however,  tire  not  si)  fori uiiale  tind 
al  iiri'si'iil  only  one  mill  is  running.  This, 
hewevi  r,  eiuises  no  dislfess.  'I'he  men  tire 
taken  on  in  liirns  and  seem  to  enjoy  Ihel 
inlei'veiiing  holidiiys. 

Some  real  eslafe  Iransaeliiuts  ii.'ive  taken  I 


Forw.'iril  from  HI12. 
I’rolil s  for  Hlld. .  .  . 


Hess  wrilb'ii  ofl'  I'l'iil  I 
dev  i'lo|)nienl . 

Hess  di\  idends  |)aid. . 


Surplus . 

I’revioiis  snr|)ltis . 

Siir|)liis  earrii'd  forward . 


S101,S02 

1,1)28,113 

Sd, 729,915 


1.1 70,000 

8.744.214 

144.'248 

.81)88,462 


1,1  YHIHI'l'IC.S. 

(.'apitiil  Sliiek  paid  in  . 

He.serve  Fund  . 

lialaiiee  ef  I’rc.lits  larrit'd  forward  . 

Dividenil  .No.  12,7,  pa.vahle  2nd  .lannary,  1914  . 

Homis.  Two  per  eent.,  iniyable  2nd  .l.'itmary,  1914 . . 

Former  I  •ividends  unclaimed  . 

Total  Hiuhilities  to  the  Sluiri'liolders . 

.Notes  in  Circulation  . 

I)('I>osit.s  not  hearing  inteiesl  .  $  8.01)1,817. 

Deposits  hejiring  interest,  including  interest 

ac<  rill'd  lo  diitc  .  71,1  84,242. 


Haliinci's  due  lo  other  Hanks  in  v'tinaila . 

Halances  due  to  Hanks  .and  Hanking  Cmres; 
I'niti'd  Kingdom  and  foreign  eounlries. 

Hills  I'ayable  . 

Aeceptanees  under  Letters  of  Credit . 

Hiahilitie.s  not  included  in  the  foregoing  .  .  .  . 
Total  Hialdlitics  to  the  I’nlilic . 


indents  in  Hic 


.  .$  li.M  1.844.81) 
i;47,tl8X.88 
1  71,898.08 
1  Dl.l  71).  7  0 
1,810.70 


.  $  4, '130,890. 00 


,78.8,790 .  ::7 
’)40.2i;8 . 77 


4 7,;)  18. 60  [ 
1.79,278.40  i 


Imwcvi  r,  ciuiscs  no  'lisiress.  Tln'  im  ti  tire  i  Sur|)liis  carried  forward .  .8688,462 

taken  on  in  Inrns  and  se.'..,  to  enjoy  thei  Development, 

inierv I'liing  holidiiys.  _  ■  ■ 

Some  real  eslafe  iransio  liei's  iiiive  taken  I  Keiiorts  ettine  from  Coliitll  litis  week  of 

Iihu'e  in  Halifax  dui'iiig  the  jiasl  few  dti.vs,  I  imimrlanf  dev  elettnient  work  which  has 

Viibiable  ))ro|)i'i'li('s  I'liiinging  hands.  '  litb  ly  heen  ))iirsiii'd  en  the  llollinger  pro- 

-  '|)irlies.  Working  will)  Ihe  diamond  drill 

^T  TOHN  NKWS  from  ihe  1'2.7-rool  level  there  has  been  cut 

^  *  on  Ihe  llollingir  mine  two  new  ore  bodies 

.  X-  I.  ri'i  S'.  I  1  •<  .  ,  to  the  soulh-e;tsl  ef  the  main  viiii,  in  what 

St.  .lon.N,  N.Ii.-  Ihe  St.  .b.I.D  city  eoim- 

I'il  has  ])iissed  an  ordi  r  providing  tor  the  j„  )j,,,  ,.(,re  is  reported  lo  be  of 

issue  of  I'onils  to  Ihe  value  of  .813'2.b()b.  I  good  milling  w idl It  and  of  average  llollinger 

'I'hese  iiielitdi  8.7b, bbb  ill  .7  per  eeni .  redeem- ,  graile.  i,  .  u 


iible  in  tvvt'iily  yeitrs.  877. bbO  al  5  |)er  eenl. 
redeemable  in  ten  years,  and  .8.7, bbO  iit  5 


'rite  geip'ral  manager  H.  A.  Robbins, 
direeli'd  a  drill  towar'ls  fhis  portion  of  the 


78  8,41  S  .  82 
1  84,747.4  1 
98  1.914.76 
87,878.99 


percent  i('di')  inab'h'  in  live  vears.  This  nnexfilored  terrilory  beeau.se  there  (he  con- 
monev  is  to  be  used  for  vvaler  .■ind  sewerage  :  l-'b'!  betwi  en  llie  porphyry  and  basalt  runs 
I  xleiision,  ft  rry  and  sin  i  t  iiiiiirov'ini'iil  !  ‘'I'xl  '■«'  oi)  llollinger  i>r()|)i'i;ty  the  ore  has 

anil  othf'r  j)iiblie  iniriioses.  Hollowed  tliis  eonbict  eonsisdenf ly.  The 

The  .Merehants  Hank  of  Canada  has  1  his  !  on'  Imdi.  s  were  eiil  over  a  hundred  teet 


k  (.9, ki  ll  |)oss('ssion  of  its  new  ()iiiir1ers. 


fn)m  llie  main  llollinger  vein  and  will  prob- 


h  imrehased  a  fotir  sforv  brick  building  al  al'l.v  not  be  developed  until  more  drills  are 
tie  corner  of  I'rirme  William  and  Cliureh  :  available  for  do  veloiiment. 


-  $  6 1) ,  9  4  7 , 2  0  8 . 1 )  .7 
$8(1,7(16,462,0.7 


,\s.sI';ts 

Gobi  and  Silver  Coin  . $  1,609,677.87 

Dominion  Government  Notes  .  8,724,407.27 

Dei)Osit  in  Central  Gold  Iteserves  .  ,700,000.00 

Notes  of  other  Hunk.s  .  67  4,007.1  2 

Cheques  on  oHier  Hanks  .  8,048,680.87 

Halances  due  hy  Hanks  and  Hanking  Correspondents  else¬ 
where  than  in  Canada  .  1,609,129.6.7 


si  reels,  ;t.dd('d  an  additional  story  ami  re-  i  Dijiiiioiitl  Drilling. 

'moddl'd  Ihe  whole  building,  ('onvirtingi 

itin  upinr  floors  into  handsome  .sniles  ofl  1  li>'  com  party  has  la  ely  purchased  ft 
lollices  and  the  ground  Hour  info  spacious  !  <lia mond  drill  which  will  bore  to  a  depth  of 
land  vd'v  altrai'tive  hank  iiremises.  Thi'  ;-’.'7bb  leel  and  they  vvill  use  it  assiiluouslvN 
'Hank  of  Montreal  lately  re-oeenpi.'d  its'  I  <>  date  the  lowest  depth  attained  is  oOO 
pritnises  ill  the  foot  of  King  stre.t,  after  they  will  at  once  commence  to 

standing  somi  thing  lik('  .?3b.()0()  in  r('- :  b'sl  formal  ton  and  hunt  for  veins  and  con- 
modclling  Hu'  place.  Tlie  sph  iidid  new  '  Hiiuatmn  of  vi'ins  at  a  thousand  feet  and 


home  of  the  Hank  of  Hritish  Norf  h  ,\ merioa  i  b'bi'v- 


Dominion  and  Provincial  Governnieiit  .Securities,  not  ex¬ 
ceeding  market  value  . 

Canadian  Municiiial  Securities  and  |{rili.sli,  I''oreign,  and 
Colonial  I ’ublic  Sei'urities  other  Hiati  Canadian,  not  ('X- 

eeeding  market  value  . 

Kailwa.v  and  other  Honds,  Deljentiires  and  Stocks,  not  ex- 

eedeing  market  value . 

Call  tind  Short  (not  exceeding  thirty  days)  Doans  in  Can¬ 
ada  on  Honds,  Debentures  and  .Stocks . 

Call  iUid  Short  (not  exceeding  thirty  iltiys)  Loans  clsewliore 
than  in  Canada  . 


1 ,7,965,880. 74 


on  Market  Squaro  is  rtipidly  nearing  com- 
))lefioii.  The  exfe.'-ior  is  tinisln'd. 

Th('  plans  htive  been  prejiared  for  a  groii)) 
of  sixteen  buildings  lo  be  erected  by  T. 


The  two  big  compressors  which  will  give 
the  llollinger  1'20  drills  for  the  mine  e.x- 
elusive  of  the  38  they  have  at  present  have 
hi'i'ii  oi'ih'red,  and  can  he  delivered  in  three 


7,299,0.79. 57 
4,6.71,964.71 


1  MeAvily  vt  Sons  on  a  sile  near  the  .Mar.-di  :  nmnth.s.  The  eleetrie  equipment  will  be 

wluTc  lh<*v  firoposu  lo  jissuinblo  ordun  d  shorlI> .  a  ho  inslalhilion  is  going 

jtlifir  \vho^^  iron  and  brass  nianufaid iiring  by  tin-  niost  mudorn  and  up-to-date  m 
i  plan!.  Ih  ndors  will  soon  bo  oalb^I  for  tho  !  ^iiniiskaining.  A  novol  loature  will  be  the 

'  orof'tion  f)f  a  largo  jjart  of  I  ho  plant,  and  tlio  |  air  ohanibor  undorground. 

lolh.rs  added  at  a  later  date.  When  the;  I  his  power  plant  will  give  the  HoUinger 

whole  plant  is  eompl.'H'd,  in  aeeordanee  j nave  so  long  lacked,  sufficient 


with  the  plans,  it  will  give  (  niploymi  nt  to 
between  twelve  and  fifteen  hundred  men. 


$27,102,876.40 


Otlier  Current  Loans  and  Discouiit.s  in  Canada  (less  rebate 

of  interest)  .  48, 49.7,. 767 . 06 

Other  Current  Loans  and  Discounts  elsewhere  than  in  Can¬ 
ada  (less  rebate  of  Interest)  .  24,27.7.99 

Hiabililies  of  Customers  under  Letters  of  Credit  as  per  contra  931,914.76 

Heal  Kstate,  other  than  Hank  I’renii.ses  .  16,569.56 

Overdue  Debts  (e.stirnaled  loss  provided  for) .  146,132.38 

Hank  Premises,  at  not  more  tlian  cost,  less  amounts  writ¬ 
ten  off  .  3,488,029.08 

Deiiosit  with  Minister  of  Finance  for  the  purposes  of  t  lie 

Circulation  Fund  .  263,900.00 

Mortgages  on  Ileal  Estate  sold  .  87,196.82 


drills  to  keej)  well  ahead  of  requirements  of 
the  mill.  Tlie  twenty  stamp  addition  to 
ihe  mill  will  now  he  proceeded  with  at  once 
CANADIAN  OIL  RKGl'LATIONS.  |  ohd  should  be  ready  a  little  prior  to  tho  big 
(London  Finaneial  Nows)  j  power  p...nH _ 

I'ndt'r  the  new  Canadian  oil  regulations,  C'AI’E  BRETON  DAIRYING. 

'which  will  shortly  bo  put  into  ilTi'ct,  the  , 

Hritisli  Aiimiraltv  reserves  the  right  lo  tho  Svdnf.y.  N.S.  he  Xiiya  Scotia  De¬ 
nse  of  any  wells'in  time  of  war.  khirther  partiiient  of  Agriculture,  realising  that  there 
changes  in  the  regulations  will  be  tliat.  were  imnieiiso  opportunities  for  dairying 
whereas  fornierl.v  the  maxiniiini  area  that  it*  fl*>s  island,  decided  to  etstabhsh  a  De- 
eould  be  leased  by  one  imlividual  was  moiistratioii  C  reainery  if  they  could  get 
1,660  acD'S,  other  leases  having  to  be  se-  Hie  support  of  the  farmers  surrounding  the 
cured  1)V  assignment  and  tho  lessee  having  beautiful  Bras  d  Or  Lakes.  About  100 
to  put  down  a  well  in  each  holding,  in  future  farmers  promised  the  milk  of  500  cows  and 
tho  leases  may  bo  grouped  and  tho  total  may  1  agreed  to  take  over  the  business  from  the 
not  exceed  '20.  square  miles.  Moreover,  1  I)epartment  as  soon  as  it  was  maile  a 
leasing  fees  have  to  be  paid  on  application.  |  financial  success.  Tho  construction  of  the 
instead  of  one  month’s  grace  being  allowed  (Teamery  is  well  under  way  and  arrange- 
as  formcrl.v.  meiits  are  made  to  commence  operations  in 

— - —  the  spring. 


Toronto,  31st  December,  1913. 


-  53,403.087.67 

$80,506,462.07 

C.  A.  HOGERT, 

General  Manager. 


as  formcrl.v. 


from  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY.  denc^hw 
$8.00  per  acre  up.  Best  references  if  required.  promptly. 

Post  Office  Drawer  T*  NORTH  BATTLEFORD,  Saskatchewan. 


(late  Commissioner,  Board  of  Trade) 
North  Battleford,  Sask. 

5  IN  INSIDE  PROPERTY. 

es  if  required.  promptly. 


HOLMES  ELEC  TRIC  PROTEC^'FION 

The  following  officers  were  elected  at  the 


HALF  MILLION  IN  C  LOTH  UAP.S  FISHERMAN’S  LUCK.  IODINE  FROM  MARITIME  - 

^  Truro,  N.S. — The  annual  output  of  the  St,  Joh.n,  N.B. — The  lia/.ardous  life  of  a  PBOilNCES.  j  HOLMES  ELECTRIC  PROIECFION 

Eastern  Hat  and  (’ap  Co.  Ltd.,  of  Truro,  js  fisherman  is  not  without  compensations.  Sydn’ky,  C.B. — The  Alaritimo  Provinces  I  The  following  officers  were  elected  at  the 
valued  at  S.500,000.  The  buildings  of  this  From  Digby,  X.S.,  comes  the  statement  are  constantly  discovering  new  sources  of  annual  meeting  of  tho  Holmes  Electric  fto- 
factor.v  cover  an  area  of  40,000  square  feet  that  the  schooner  Dorotliy  M.  .Smart  came  '  wealth  which  nature  has  bestowed  upon  tho  ’ection  Co.;  President,  A.  8.  Wigmore;  vice- 

and  385  persons  are  employed.  This  is  one  in  with  7,000  lbs.  of  mixed  fisli.  One  fisher-  i  Provinces  by  the  sea;  A  new  industry  has  !  rresident,  J.  H.  Ewart;  directors,  Thomas 

of  tho  most  prosperous  companies  in  Easte  rn  man  at  St.  Margaret’s  Bay  is  ere'dited  with  !  been  starteei — the  gathering  and  drying  of  YV.  Forwood,  J.  M.  Ileuwood,  H.  S.  Wig- 

Canada  and  manufactures  a  superior  qualitY’  making  ten  thousanel  dolhirs  during  the  !  rockweed.  It  is  shippeel  to  Boston  aiiel  iroro,  II.  J.  Sinclair,  K.  J.  Hosmer;  man- 

of  caps  which  have  a  ready  sale  not  only  in  recent  run,  and  other  large  earnings  are  ;  made  into  iodine,  anel  is  said  to  be  worth  at  cr.  A.  E.  Milloy;  secretary-treasurer,  A. 

Canada  but  also  in  many  other  countr.es.  reported  all  along  the  coast.  |  $60  per  ton.  ,  E.  Kadcliffe;  auditor,  R.  F.  Argles.  > 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


THE  PROVINCIAL  BANK 

OF  CANADA 

Proceedings  at  the  Annual  General  Meet¬ 
ing  of  the  Shareholders  held  Yesterday 
at  the  Banking  House,  7  and  8  Place 
d’Armes. 


The  thirteenth  Annual  General  Meeting  of  the  Shareholders  of  the  Provincial  I’ank 
of  Canada  was  held  at  noon  yesterday,  in  the  Itourd  Koom  of  the  Hank'a  headciuartcrs. 
Amongst  those  present  were:  Messrs.  Odilon  David,  P.  F.  McCaffrey,  l.educ,  Thomiis 
Prefontaine.  Jr.,  I’Echevin  A.  E.  Prudhomme,  H.  O.  Lajole,  I’Echevln  .1.  U.  Emard,  Alf. 
St.  Cyr,  U.  H.  Dandurand,  Achille  Bienvenu,  Delphis  Verdun,  Guillaume  Gagnier.  Sir 
Alex.  Lacoste,  MM.  H.  Laporte,  Docteur  E.  P.  Dachapelle,  Alph.  Racine,  Martial  Cheva¬ 
lier,  L.  J.  O.  Beauchemin,  G.  M.  Bccworth,  W.  F.  Carsley,  Honorable  Louis  Beaublcn, 
and  Tancrede  Bienvenu. 

On  motion  of  Honorable  Louis  Beaubien,  seconded  by  Mr.  G.  M.  Bosworth,  Mr.  H. 
Laporte  was  requested  to  take  the  chair. 

Mr.  L.  J.  O.  Beauchemin  m'oved,  and  Mr.  Alphonse  Racine  seconded,  that  Measr.s. 
P.  F.  McCaffrey  and  G.  X.  McCaffrey  and  G.  X.  Moncel  bo  appointed  to  act  as  scruti¬ 
neers,  and  that  Mr.  Tancrede  Bienvenu  be  the  Secretary  of  the  Meeting.  This  was  car¬ 
ried  unanimously. 

The  Chairman  then  called  upon  the  Secretary  to  read  the  minutes  of  the  last  meet¬ 
ing,  and  after  that  gentleman  read  the  advertisement  convening  the  meeting,  the  follow¬ 
ing  report  of  the  Directors  and  of  the  Board  of  Censors  were  read; 

REPORT  OF  THE  DIRECTORS. 

We  have  the  honor  to  submit  to  you  the  Annual  Report  covering  the  business  of 
the  Bank  for  the  year  1913  and  to  submit  for  your  approval  the  Statement  and  Account 
of  profit  and  loss  up  to  the  3,1st  December.  last. 

The  business  during  that  period  has  been  favorable,  and  the  profits  realized  reach¬ 
ed  the  highest  figures  since  the  foundation  of  the  bank;  namely;  nineteen  per  cent  (19 

cent.)  on  the  paid-up  capital. 

You  are  familiar,  gentlemen,  with  the  events  which  marked  the  year  1913. 

The  financial  stringency  h.aa  been  felt  in  foreign  countries  generally  and  Can;i(la 
has  necessarily  suffered  from  the  situation,  by  reason  of  the  high  rates  for  money  which 
followed. 

As  a  measure  of  prudence  and  on  account  of  the  particular  circumstances,  your 
Bank  maintained  a  reserve  of  moneys  and  securities  easily  negotiable  to  a  larger  extent 
than  usual  during  the  whole  of  the  year. 

The  Statement  will  show  that  the  moneys  in  cash  and  in  Bank,  as  well  as  all  loans 
guaranteed  by  sectirities  of  undoubted  value  and  securities  of  the  same  class  as  invest¬ 
ment,  exceed  seven  million  of  dollars  ($7,0(90,000),  equal  to  sixty-five  and  a  quarter  per 
cent.  (65U  per  cent,  of  the  bank's  obligations  to  the  public. 

X’evertheless,  our  Commercial  and  Industrial  customers  were  not  allowed  to  suffer 
from  this  condition  of  things;  the  Bank  met  the  reasonable  demands,  not  only  of 
houses  of  the  best  standing,  hut  also  the  requirements  of  humbler  customers,  when  we 
were  assured  as  to  their  prudence,  honesty  and  industry. 

The  total  assets  of  the  Bank  now  exceed  the  sum  of  thirteen  millions  of  Dollars 
($13,000,000)  and  the  development  of  its  business  has  obliged  the  Bank  to  open  nine  (  9) 
flew  branches  during  the  past  year.  The  Bank  has  now  sixty  branches,  including  the 
Head  Office,  established  in  the  Provinces  of  Quebec,  Ontario  and  New  Brunswick. 

The  net  profits  of  the  year  amount  to  $190,126.13,  of  which  $30,000.00  has  been 
placed  in  the  Reserve  Fund,  which  now  amounts  to  $625,000.00. 

This  reserve,  as  you  were  aware,  consists  exclusively  of  accumulated  profits,  the 
Shareholders  having  paid  no  more  than  “par’  for  their  shares.  A  .stim  of  So6,941.2.S 
has  also  been  set  aside  to  offset  depreciation  in  municipal  debentures  and  other  first- 
class  investments  which  have  suffered  decrease  in  value  during  the  year  by  reason  of 
the  money  stringency.  This  depression  is  only  temporary  and  all  these  investments 
should  soon  arise  to  their  normal  value. 

In  compliance  with  the  new  Banking  .\.ct,  you  will  be  called  upon  to  name  Special 
Auditors  whose  duties  it  will  be  to  verify  the  Assets  and  Debts  of  the  Bank  each  year. 
We  have  no  doubt  that  this  innovation  is  a  most  happy  one,  and  that  the  examination  of 
the  Bank's  business  by  independent  Accountants  will  have  the  effect  of  still  further  in¬ 
creasing  your  confidence  and  that  of  depositors  in  the  Bank. 

You  will  also  be  called  upon  to  adopt  a  new  set  of  By-Laws  incident  to  the  manage¬ 
ment  and  administration  of  the  affairs  of  the  Bank,  a  copy  of  which  will  be  sent  to  each 
Shareholder. 

Every  Branch  of  the  Bank,  as  well  as  the  Head  Office,  has  been  inspected  during 
the  year  and  the  Report  of  the  Board  of  Censors,  which  will  be  read  to  you,  shows  that 
the  Board  has  carefully  supervised  the  Savings  Department  of  the  Bank.  This  is  a 
proper  occasion,  we  believe,  to  testify  to  the  energy  and  care  of  the  gentlemen  com¬ 
posing  the  Board  of  Censors  which  has  proved  so  useful  to  the  Bank. 

We  beg  to  express  our  sense  of  obligation  towards  the  Staff  whose  work  deserves 
recognition:  there  will  be  submitted  to  you  a  By-Law  for  the  creation  of  a  I’ension 
Fund  for  the  Staff  of  the  Bank,  and  we  do  not  doubt  that  you  will  approve  of  this 
as  a  measure  of  well-merited  gratitude,  and  as  being  a  necessary  measure  for  the  con¬ 
tinued  success  which  has  marked  the  Bank's  existence. 

On  behalf  of  the  Directors,  ,  _  _ 

I  Signed',  H.  L.\I’ORTI'>. 

President. 


THE  PROVIXCIAL  BAXK  OF  CAXADA, 

PROFIT  AND  LOSS  ACCOUNT  AS  AT  DECEMBER  31.ST,  1913.  . 

Balance  at  credit  of  Profit  and  LOS.S  Account  December  31st,  191  2  . $  13,866.1  1  | 


Profits  for  the  vear  ended  31.st  December.  1913,  after  deducting  charges  of 
management,  interest  due  to  depositors,  rebate  on  current  discounts  and 
provision  for  losses . 


190.126. 1  2 


$203,992.23 


Appropriated  as  follows; 

For  quarterly  dividends  in  all  6  per  cent .  60.000. oo 

Carried  to  Resen-e  Fund  from  Profits  .  oo 

Carried  to  depreciation  of  Securities  (owned  by  the  Bank .  ut>.94l  ...8 

Provincial,  Municipal  and  other  taxes  paid  during  the  year .  J.31o.44 

W^rltten  off  Bank  Premises,  Furniture  and  Fixtures,  and  allowance  for  the 

opening  and  maintenance  of  new  Branches .  14,832.02 


Balance  of  Profit  and  Loss  carried  forward. 


$191,118.74 
.  12,873.49 


$203,992.23 


Reserve  Fund; 

Balance  at  Credit,  3tst  December,  1912  . 

Carried  to  the  Credit  of  this  account  Slst  December,  191 : 


$575,000.00 

50,000.00 


-$625,000.00 


For  the  Board  of  Directors; 

•  Signed)  H.  LAPORTE. 

President. 

“  W.  F.  CARSLEY, 

Vice-President. 
••  LOUIS  BEAUBIEX, 

Director. 


Compared  with  the  Books  and  found 
correct; 

iSignedl,  T.VXCREDE  BIENVENU, 
General  Manager. 

.i.  W.  L.  FORGET, 

Chief  Inspector. 

.JOS.  BROSSARD, 

Chief  Accountant. 


GENERAL  STATEMENT  OF  THE  BANK  OX  DECEMBER  31ST,  1913. 
LIABILITIES. 

Daposits  not  bearing  interest . ?  1, 96^1,09 5. 23 

Deposits  bearing  Interest  Including  interest  accrued  to  date  of  statement. .  6,856,813.04 

Balances  due  to  Banka  and  Banking  Correspondents  in  the  United  King¬ 
dom  and  Foreign  Countries .  1,409,290.69 

$10,231,198.96 

Notes  of  the  Bank  in  Circulation .  1,146,923.00 

Unclaimed  Dividends  . . 

Quarterly  Dividends  payable  January  2nd,  1914  .  lo,000.00 

Total  of  Obligations  to  the  Public . $1  1,394,496.10 

(Capital  Paid  Up . 

Reserve  Fund .  b,.;), 000. 00 

Balance  of  Profits  and  Loss  carried  forward  .  12,873.49 

$13,032,369.59 

ASSETS. 

Gold  and  Silver  Coin  current . $  50.17.3.16 

Dominion  Government  Notes .  790.51  1.00 

Notes  of  Other  Banks .  242,948.00 

Cheques  on  other  Banks  .  895,977.15 

Balances  due  by  Other  Banks  in  Canada .  502,443.00 

Balances  due  by  Banks  and  Banking  Correspondents  elsew’here  than  in 

(janada .  76,114.11 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial  Public 

Securities  other  than  Canadian  .  1,141,779.83 

Railway  and  Other  Bonds,  Debentures  and  Stocks,  not  exceeding  market 

value  .  1,911,771,20 

Call  and  Short  Loans  In  Canada  on  Bonds,  Debentures  and  Stocks .  1,792,980.63 

Deposit  with  the  Dominion  Government  to  secure  Bank  Notes  Circulation  52,000.00 

$  7,456,698.08 

Loans  to  Cities,  Towns,  Municipalities  and  School  ^listricts .  291,132.26 

Current  loans  and  discounts  in  Canada  less  rebate  of  Interest  and  other  as¬ 
sets  .  0,115,113.32 

Overdue  debts,  estimated  loss  provided  for .  65.365.53 

Real  Estate  other  than  Bank  Premises .  10,240.77 

Bank  premises  at  not  more  than  cost,  less  amounts  written  off .  54,900.00 

Mortgages  on  real  estate  sold  by  the  Bank .  38,919.63 

$13,032,369.59 

For  the  Board  of  Directors;  Compared  with  the  Books  and  found 

correct: 

(Signed)  H  LAPORTE,  (Signed)  TANCREDE  BIENVENU, 

President.  ■  General  Manager. 

••  W.  F.  CARSLEY,  “  J.  W.  L.  FORGET, 

Vice-President  Chief  Inspector, 

“  LOUIS  BEAUBIEN,  "  JOS.  BROSSARD, 

Dir.ector.  _ _  Chief  Accountant. 


PROVINaAL  BANK 
HAS  ANOTHER  BIG 
GAIN  IN  PROFITS 

Earned  19  Per  Cent,  on  Capital 
Last  Year,  and  Directors  Hint 
at  an  Early  Increase  of  the  6  Per 
Cent.  Dividend  Rate  —  Liquid 
Assets  Very  Strong — Remark¬ 
able  Writing-Off  of  Bank. Pre¬ 
mises. 


I  he  full  statement  of  tlif>  Provincial  Bank 
wan  iriade  public  this  week,  at  the  annual 
meetiiiir  on  Wecltu'.sduy,  of  wliioh  a  full  rc- 

Forl  will  be  found  elsewhere  in  this  issue. 

t  hIiow.h  increased  profits,  con.siderably  in¬ 
creased  deposits  and  note  cireulation,  and 
an  even  stronger  percentage  of  liquid  assets 
than  last  year,  the  ratio  of  these  assets  to 
public  liabilities  being  65.4  per  cent., 
against  62.4  per  cent,  a  year  ago.  It  will  be 
observed  that  the  item  of  Bank  Premises  has 
been  almost  wiped  out  by  writing  off,  there¬ 
by  creating  an  "invisible  asset”  of  great 
value.  Profits  are  just  li>  per  cent,  on 
capital,  against  IS. .5  per  eenl.  in  PJPJ  and 
IS. 44  per  cent,  in  1911;  there  is  u  large  ap¬ 
propriation  taken  out  of  this  for  depreci¬ 
ation  of  securities,  but  the  president  re¬ 
ported  that  a  considerable  part  of  this  de- 
I'reeiation  had  already  been  recovered, 
owing  to  the  improvement  in  the  quotations 
on  the  securities  market,  since  the  balance 
sheet  was  struck.  Following  are  the  eom- 
parati\e  figures: 

Profit  and  Loas. 


Di\i<lends  . 

Reservi- . 

Depreeialion . 

Taxes . 

Written  of  premises 
Balance  forward. .  . 

fXote— The  tliir^ . 

priations  is  described  as  "Currieci  to  depre¬ 
ciation  of  seenrities";  in  P.H'J  tliere  was  no 
Item  of  that  title,  but  (»ne  called  “Trans¬ 
ferred  to  special  contingent  fund  for 
strengthening  assets.") 

LiabiliticN. 


1913 

813,866 

190,126 

1912 

812,463 

185,165 

8203,992 

8197.6'28 

60,000 

60,000 

50,000 

75,000 

56,94  1 

'25,000 

9.345 

7.894 

14.832 

1 5,868 

12.873 

13,866 

appro- 


Xoles. 

Xon-int .  deps 
Int.  depo.sits.  . 
Banks  abroad 
Divs.  due . 


Tot.nl  public  .  .  , 

Capital . 

Reserve  . 

P.  &  L.  balance. . 

Total  liab  . 


Total  liquid. 
Current  loans 
Munie.  loans. 

Overdue . 

Real  estate.  . 
Mortgages. .  . 
Premi.«es .... 


.  $l,M6.92;j  Sl.U)S.27;l 
.  1, 96,'., 095  ’2,000,710 

.  6.8.56.813  6. 655, 4.51 

.  1,409,290  1,314,000 

.  16.374  15.955 

8 11, 304,496  1  1, 094, ,380 
.  1.000,000  1,000.000 
62.5,000  575.000 

I ’2.873  13,806 


DOMNION  TEXmE 
ENLARGED  PUNTS 
OPERATE  80  P.t 

Extensions  to  Plants  Now  Com¬ 
plete,  Financing  Arrangements 
Being  Made  Without  Any 
Change  in  Capitalization,  Which 
Has  Remained  Stationary  for 
Eight  Years— Increase  in  Divi¬ 
dend  Unlikely. 

I  Mr.  C.  B.  Gordon,  president  of  the  Do- 
I  minion  Textile  Co.  Ltd.,  told  The  Fin.^n- 
j  ciAL  Times  this  week  that  he  still  looked 
i  for  several  months  of  quiet  trade.  Orders 
j  for  the  spring  trade  are,  however,  coming  in 
i  about  normal. 

I  ’The  company’s  extensive  plants  are  now 
operating  at  75  to  80  per  cent,  capacity. 

It  must  be  remembered  that  during  the 
past  year  - the  company’s  fiscal  year  ends 
March  31 — a  considerable  programme  of 
conslruetion  has  been  undertaken.  "It  is 
now  fully  complete,"  said  Mr.  Gordon. 
"The  work  has  been  financedentirely  as 
we  went  along,  so  to  speak.  The*eompany 
has  made  no  increase  in  its  capitalization  in 
the  past  eight  yt^ars." 

At  the  lime  of  the  last  annual  report  the 
company,  it  will  be  recalled,  had  in  opera¬ 
tion  10,237  looms.  459,786  spindles  and 
employ(“il  7:.50l)  hands.  Completion  of  the 
new  mill  iit  Magog.  Que..  has  added  .500 
looms.  The  now  eomi'loted  extension  to 
the  81.  Anne's  mill  in  Montreal  increases 
the  possible  output  of  this  mill  50  per  cent. 

Am  to  the  Dividend. 

There  have  been  repeated  "street" 
rumors  of  a  possible  increase  in  tlie  dividend 
rale  to  be  paid  on  the  common  stock,  on 
which  the  present  disbursement  is  6  per 
cent.  Mr.  Gordon  told  The  Fi.nanci.au 
Times  that  as  yet  he  had  only  a  very  vague 
idea  as  to  the  earnings  for  the  year,  con- 
sidi'ring  fliat  the  company  has  ‘only  run  ten 
minonths  of  its  I'resent  fiscal  year.  T 
directors  lia\e  not  disemssed  any  change  in 
the  dividend  policy  but  it  is  unlikely  that 
any  increase  in  the  rate  will  be  made.  At 
8'2,  the  price  level  which  the  stock  has  firmly 
maintained  for  a  long  period  (being  one  of  j 
the  very  few  securities  on  the  Montreal 
Stock  Exchange  list  to  finish  the  year  1913 
in  satisfactory  po.sition),  the  net  return  to 
the  investor  is  7.31  per  cent.,  "which  is  a 
fair  retrun  on  an  investment  of  one’s  mon¬ 
ey,”  as  Mr.  Gordon  pointed  out. 


In  Assets,  inceme,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUR  LIFE  OF  CANADA 

is  the  leading  Life  Company  of  the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


MATTHEWS,  WRIGHTSON  &  CO 

j  MONTREAL 
(1  A.  H.  C.  CARSON 
Resident  Director 


(CANADA),  LIMITED 
TORONTO  WINNIPEG 

F.  D.  WILLIAMS  G.  H.  WILLIAMS 
Resident  Director  Resident  Director 


HALIFAX,  N.S. 

J.  W.  WILLIS 
Manager 


LONDON,  E.C. 

And  at  LLOYDS  and  the  BALTIC 


NEW  YORK 

REAM.  IVESBg  WRIGHTSON,  In:. 


General  Agents 

London  Mutual  Fire  Insurance  Co. 


SI  3.03-2,309  12.683 

■(SETS. 

.  S7,4,56,09S  ,S(j.930 

.  5.115,113  5, .'139 

'291,132 
65.365  19, 

10.241  7' 

38,9'20 
54,900 


573 

780 


41 

244 


065 

.560 

,832 

445 


813,032,369  12,683,255 


P.  R.  DAM  AT  WEVBI  RN. 

Wevui’rn,  Sa.sk. — The  large  dam  across 
the  Souris  River  to  the  south  east  of  Wey- 
burn  on  which  the  (’.P. H.  has  been  for 
some  time  engaged,  is  now  finished  and 
pumps  and  piping  installed  to  connect  the 
water  supply  with  tlu.  railway  yards.  The 
Canadian  Pacific  is  thus  assured  of  one  of 
the  best  water  supplies  at  Weyburn  that  it 
has  on  its  entire  systeni.  It  is  antieipated 
that  by  the  cl(iso  of  tlie  present  year  rail¬ 
road  constructioii  will  be  sufficiently  ad¬ 
vanced  to  ensure  Weyburn  being  on  the 
direct  line  between  Winnipeg  and  the  Pacific 
Coast. 


HE’FORT  OF  THE  BO.)RD  OF  CENSORS. 

(Jeiulemcn : — 

We  have  the  honor  to  render  you  an  account  of  the  mandate  wiili  which  we  were 
charsed  at  your  last  General  Meeting  held  in  the  past  year. 

-riie  l'ro\'inciaI  Hank  of  t’anada  is  provided,  a.s  \'ou  are  aware,  with  a  special  organ¬ 
ization.  a  commi.ssion  to  control  its  .Saving.s  Department,  which  meets  regularly  every 
month  and  sees  that  tlie  cash  on  hand  and  the  readily  negotiable  securities  are  suffi- 
eient  to  meet  the  demand  for  payment  of  fifty  per  cent  of  the  deposits  received  in  the 
Savings  Department  of  the  Hank. 

We  have  always  been  furnished  by  the  Hank's  otlicers  with  vouchers  and  all  otlier 
document.s  required,  and  after  examination  of  Uiese  and  of  the  assets,  we  have  been  satis¬ 
fied  that  tlie  total  of  undouhted  securities,  such  as  municipal  and  other  lionds,  in  a.lditiun 
to  the*  moneys  in  cash  and  in  hank,  exceeded  at  all  times  the  sum  required  by  your  Hy- 
Haws  to  answer  all  possible  demands  of  depositors,  namelv,  fifty  per  cent,  of  the  Savings 
deposits.  “ 

T  he  rapid  and  constant  pi'ogress  made  b.v  your  Hank  .since  its  foundation,  and 
the  relfitively  high  percentage  of  its  liquid  a.ssets  prove  that  its  husine.ss  has  been  man¬ 
aged  with  energy  and  prudence,  and  we  hope  that  its  present  excellent  position  will 
compensate  to  some  extent  for  the  great  personal  sacrifices  made  bv  the  founders  of 
the  Hank. 

For  the  Board  of  Censors. 

(Signed'.  LACOSTE. 

Chairman. 

The  President,  seconded  by  .Mr.  W.  F.  Carsley,  proposed  the  adoption  of  the  Report, 
which  was  carried  unanimously. 

The  I’resident  then  made  the  following  remarks: 

(■entlemen.  I  believe  it  would  he  useless  for  me  to  make  any  further  comment  on 
the  exceptionally  fine  situation  of  our  Institution.  The  rei'orts  which  have  just  been 
read  show  that  the  Bank  can  now  rank  amongst  the  best  financial  Institutions  of  the 
country.  A  new  and  very  con.servalivc  valuation  of  its  Assets  has  been  made,  and  1 
■  '‘v.*’*'  pleasure  to  state  that  all  the  items  comprised  in  the  General  Statement  of 
the  Bank  rei'rcsent  a  \alue  above  par. 

You  have,  no  doubt,  remarked  that  beside  the  sum  of  $r>0.000  which  has  been  car- 
ried  to  the  Re.serve  Fund,  another  important  sum  of  over  $56,000  has  also  been  deduct¬ 
ed  from  the  Assets  for  depreciatioif  on  Municipal  and  other  Debentures,  which  has  taken 
place  during  the  year  by  reason  of  the  financial  stringency.  This  amount  will  in  a 
sliori  time  be  available  for  the  Re.scrve  Fund  as,  since  the  closing  of  the  Books,  it  has 
been  found  from  the  quot.ation  on  tlie  Stock  Exchange  that  a  considerable  part  of 
these  depreciations  has  been  recovered  liy  the  increase  in  value  of  these  Debentures. 

Ill  fact,  Gentlemen,  the  po.sition  of  the  Provincial  Bank  of  Canada,  at  present,  is 
really  remarkable,  and  it  is  in  order  that  we  should  congratulate  ourselves  on  this  great 
success,  as  all  of  us,  .Shareholders.  I'ircctors,  General  Manager  and  Officers  of  the  Hank 
have,  each  of  us.  contributed  to  it. 

It  is  more  than  probable  that  an  increase  of  Dividend  will  take  place  during  the 
year  1914.  This  matter  will  be  taken  into  serious  consideration  on  the  first  of  March 
next. 

I  may  add  that,  notwithstanding  the  money  stringency,  our  Hank  shows  again  this 
.vear  an  increase  of  about  a  quarter  of  a  million  dollars  in  its  deposits,  and  more  than 
5,900  accounts  of  new  depositors  have  been  entered  on  our  Hooks. 

The  number  of  those  deposit  accounts  now  exceeds  43,000,  showing  the  confidence 
which  our  Institution  enjoys  with  the  public. 

The  I’residciit  then  extended  to  the  other  Shareholders  the  invitation  to  address  the 
meeting,  and  Sir  Alex.  Lacoste  spoke  as  follows; 

Gendemen: — In  my  name  and  in  that  of  the  Hoard  of  Censors.  I  desire  to  congra¬ 
tulate  the  Hoard  of  Directors  and  the  Shareholders  of  the  happy  idea  they  had,  at  the 
time  the  Bank  was  founded,  to  Institute  a  Hoard  of  Control  for  the  Savings  Department. 
Without  taking  into  consideration  my  personal  services,  I  sincerely  believe  that  such  a 
Hoard,  on  the  same  fines  as  the  great  European  Hanks,  gives  an  additional  guarantee 
to  the  Shareholders  and  Depositors  of  the  Hank. 

.Sir  Alexander  then  referred  specially  to  the  report  of  the  Censor.s,  which  had  al¬ 
ready  been  road  to  the  Shareholder.s.  and  showing  that  all  the  Investments  made  by  the 
Directors  out  of  the  moneys  forming  part  of  Savings  Department  are  regularly  e.xam- 
iiicd  every  month  by  the  members  of  the  Hoard  of  Censors. 

,  The  Chairman  then  stated  that  under  the  provision  of  the  new  Bank  Act,  it  would 
be  nece.s.sary  for  the  meeting  to  appoint  two  Auditors,  and  Mr.  M.  Chevalier  there¬ 
upon  moved  and  Mr.  G.  M.  Uosworth  seconded,  that  there  be  appointed  two  Auditors 
of  the  Hank  to  hold  office  until  the  next  Annual  General  Meeting,  and  that  this  meeting 
do  not  proceed  to  their  nomination,  and  appointment.  Carried  unanimously. 

Doctor  E.  1*.  Hachapelle  moved  and  Mr.  G.  N.  Moncel  seconded,  that  the  remunera¬ 
tion  of  the  Auditors  to  I>e  appointed  ho  not  more  than  $1,200,  to  be  divided  between 
them,  or  to  be  otherwise  divided  as  may  he  best.  Carried  unanimously. 

The  following  nominations  were  made  unanimously: — 

On  motion  of  Mr.  J.  U.  Emard,  seconded  by  Mr.  H.  G.  Lajoie,  M.  Alexandre  Dcs- 
marlcuu,  of  Montreal,  and  Mr.  .1.  A.  Larue,  of  (Juebec,  were  appointed  for  the  ensuing 
year. 

On  motion  of  the  President.  Mr.  Laporte.  seconded  hy  Mr.  Alphonse  Racine,  the 
by-laws  of  the  Bank  now  existing  are  repealed  and  replaced  by  new  by-laws  which 
were  unanimously  adopted  by  the  Shareholders. 

It  was  moved  by  Mr.  P.  F.  Mc(7affrey  and  seconded  by  Mr.  U.  H.  Dandurand  that 
the  thanks  of  the  meeting  he  presented  to  the  Directors  and  Board  of  Control  for  their 
attention  to  the  interest  of  the  Hank. 

Carried  unanimously. 

Mr.  Alfred  St.  Cyr,  seconded  hy  Mr.  Odilon  David,  moved  that  the  thanks  of  the 
meeting  be  given  to  the  ('.eneral  Manager,  the  Inspectors,  the  Managers,  and  other  offi¬ 
cers  of  the  Hank  for  their  services  during  the  year. 

Returning  thanks.  Mr.  Kienvenu,  the  General  Manager,  said:  I  thank  you  for  that 
expression  of  gratitude  on  behalf  of  the  Staff.  The  prosperity  of  the  Hank  has  always 
been  to  a  large  degree  depending  upon  the  officers  and  employees  of  the  Bank.  I 
specially  thank  yon  for  the  re.sohition  passed  authorizing  the  Shareholders  to  create  a 
I’ension  Fund  for  the  officers  of  the  Bunk. 

Mr.  Laporte  mentioned  that  ho  would  deposit  one  ballot  representing  the  names 
of  the  Directors  who  could  be  re-elected.  The  ballot  was  unanimous  and  the  following 
gentlemen  were  declared  elected  Directors  by  the  Scrutineers:  Messrs.  H.  I.aporte,  W. 
F.  Carsley.  Hon.  Louis  Beaubien,  G.  M.  Bosworth,  Alphonse  Racine.  L.  J.  C.  Beauche¬ 
min  and  Tancrede  Bienvenu. 

It  was  then  moved  by  Mr.  W.  F.  Carsley,  seconded  by  Mr.  Alfred  St.  Cyr,  that  the 
following  gentlemen  be  elected  Commissioners-Censors  for  the  ensuing  year:  Sir  Alex. 
Lacoste,  Doctor  E.  P.  Lachapelle,  and  Mr.  Martial  Chevalier. 

The  meeting  then  terminated. 

At  a  subsequent  meeting  of  the  Directors,  the  following  officers  were  elected:  Mr. 
H.  Laporte,  President,  and  MM.  W.  F.  Carsley  and  Tancrede  Bienvenu,  Vice-Presidents. 


47  Main  Street,  Moo.se  Jaw,  Sask.,  Canada 
OWNERS  OF 


BRITANNIA  PARK 


The  Industrial  Section  of  Moose  Jaw, 
which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . 

ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  oligation  whatever. 


MORTON,  BARIIING  S  CO.,  InD 

BAN  KERS 

PRINCE  ALBERT,  SASK, 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 

On  account  of  placing  a  large  amount  of  our  securities  in  T,ondon.  Kiiglan  I, 
if  has  become  necessary  to  make  the  above  change  in  our  name.  We  have  ben;i 
taken  as  an  American  Company  doing  business  in  Canada,  and  consequently 
thought  it  advisable  to  change  the  name. 

We  are  still  in  a  position  to  furnish  our  Eastern  clients  .a  largo  list  o' 
Mortgages  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  o: 
interest.  ' 

Correspondence  solicited. 

HARRY  F.  STIRK. 

ilox  801.  Moose  Jaw,  Sask.  President  and  Manager. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

1 5%  and  upwards  can  be  obtaineii  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOR  PARTICULARS  APPLY  TOi 


J.  HEXTAIL  &  CO. 


202  Sth  Avenue  West,  CALGARY,  Alta. 

Agents  for  THE  BOWNESS  EST  TE. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 


THE  WALLACE  LAND  CO.  911  McArlliur  Bldg.,  WINNIPEG,  Man. 

Winnipeg  Property  For  Saie 

THREE  SPLENDID  INVESTMENTS. 

20  Acres  in  D.  G.  S.,  54  St.  Charles.  Good  sub-division  proper¬ 
ty.  Price,  $12,000.00;  \4  cash,  balance  in  1-2-3  years.  - 

MAIN  ST.  FRONTAGE.  54  x  120  ft.  Comer  lot.  $8,000.00; 
1-3  cash,  balance  1-2  years. 

GODFREY  AVE.  FRONTAGE.  120  x  100  ft.  Suitable  for 
stores  and  apartment  site.  $13,200.00. 

fFor  Full  Information  Write  Us. 


W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  Scotia  SASKATOON 


Stephenson 

Block 


The  Canadian ,  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 

McKinnon  Building,  TORONTO.  4  Hospital  Street,  MONTREAL 
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National  Trust  Company,  Limited 

Annual  Meeting  of  Shareholders 

Tile  Sixternth  Annual  dleneral  Meeting  of  llie  ShareliolilerH  of  '.he 
Xationul  Trust  Company,  I^iinited,  was  held  in  the  Company's  Board  Uoom, 
-0  King  street  east,  Toronto,  on  AVcdnesday.  the  I’Sth  day  of  January.  1914. 

The  I’re.sident,  Mr.  J.  W.  Klav:>lie.  was  in  the  chair,  and  Mr.  W.  K. 
Bundle,  the  General  Manager,  acted  as  Secretary  to  the  meeting. 

Bifore  the  proceedings  of  tlie  meeting  were  begun  the  Vice-President, 
Mr.  Z.  A.  Lash,  referred  to  the  death  of  the  late  lion.  Geo.  A.  Cox  and  his 
connection  with  the  Company  us  follows:  — 

"Before  tile  formal  business  of  the  meeting  is  proceeded  witli,  my  col¬ 
leagues  on  the  Board  and  myself  think  it  is  fitting  that  some  alluson  siiouid 
he  made  to  the  part  which  the  late  Hon.  George  A.  Cox  took  in  the  forma¬ 
tion  of  tills  Company,  whicii  stands  .as  an  evidence  of  his  business  'Sag.ac'ty 
and  his  confidence  in  the  onward  growth  and  development  of  our  country.” 

After  dealing  will  tliis  matter,  Mr.  Lash  continued:  — 

"Mr.  Co.x  became  a  nienibtr  of  our  Board  and  remained  with  us  till  'us 
death.  He  sought  no  oilier  position  than  tliat  of  Director,  but  as  Director 
he  at  all  limes  gave  the  Company  the  benefit  of  Iiis  superior  business  judg¬ 
ment  and  long  experience.  He  ga\e  to  tlio  Company  loyal  and  liearty  sup¬ 
port.  He  watched  It.s  growth  with  Iieen  Intere^st,  and  he  was  not  disappoint¬ 
ed.'  His  confidence  in  its  slabilty  and  efficiency  was  unbounded,  and  he  has 
left  for  us  the  clearest  evidence  of  this  in  liis  appointment  of  tlic  Co-mpany 
as  an  Kxecutor  of  ills  Will. 

"The  shareholders  will  miss  liis  genial  and  familiar  presence  at  their 
meeting.s,  and  tlieir  sympa'/iy  for  his  family  in  their  great  loss  is,  1  am  sure, 
sincere.” 

The  President  also  referred  to  the  late  Mr.  Cox  in  highly  appreciative 
terms. 

The  Secretary  re.ad  the  Sixteenth  Annual  Report  of  the  Directors  and 
the  Fijjaiicial  Statement,  as  follow.s;  — 

Tile  liireetors  liave  pleasure  in  submitting  herewith  their  Sixteenth  An¬ 
nual  Report,  sliowlng  Statement  of  the  As.set.M  and  Liabilities  of  the  Com¬ 
pany  as  at  JJst  December,  1913,  togetlier  with  the  Profit  and  Loss  Account 
for  tile  year  ending  lui  that  date. 

Tlic  net  iirofits,  after  providing  for  ail  cost  of  Management.  Sal.iries, 
Advertising,  Auditors'  Fees  and  other  expenses,  .amount  to  $353,022.7ti.  To 
this  must  be  added  tlie  sum  of  .-ili.Ttia.ee  brought  forward  from  1912,  mak¬ 
ing  the  total  at  credit  of  Profit  and  Loss  Account  $266,788.41,  which  ha.’ 
been  appropriated  as  follows:  — 

•  a)  To  pay  four  <iuarterly  divid:  nds  .at  the  rate  of  ten  per  cent,  per 
annum,  aniounting  to  $130,000.00. 

lb)  To  increase  Reserve  Fund,  $i00,000.00. 

tc)  To  carry  forward  in  Profit  and  I,os.s  Account.  $16,788.41. 

The  Reseia  e  J'uiid  now  stands  at  $1,300,000.00. 

Respectfully  submitted. 

J.  IV.  FI.AVl'il.Li:, 

I'rcsident. 

Financ'al  Statement,  31st  December,  1913. 


.V-SSETT.-;. 

Capital  .\iaoutu: 

Real  Kslate  Mortgages  . $ 

Bonds  Dclientures  and  Stocks  . . 

Real  Lstate,  including  Company's  Buildings  and  Safe 
Depo.’-it  Vaults  in  Toronto,  .Montreal,  Winnipeg, 

Kdmonton  and  Saskatoon . 

Call  Loans  on  Collateral  Security  of  Bonds  and 

Stocks  . 

Casl)  on  Hand  and  in  B;ink . 

Guaranteed  Trust  Acciiint: 

Real  Estate  Mortgages . $ 

Bonds  and  Debentures  . 

Call  I.oans  <in  Collateral  .Security  of  Bonds  an  1 

Stocks  . 

t'ash  on  Hand  and  in  Bank . 

Estates,  Tru.st  and  Agency  Accounts; 

Funds  and  Investments . 


IRABI  LITIES. 

Capital  Account; 

I'apital  .Stock  . % 

lieserve  Fund  at  tTedit  December  31st, 

11112  .  $1.4iKi,OiiO.OO 

Transferred  from  Profit  and  Loss .  lOO.OOO.cO 

- $ 

Mortgage  l.nans  in  process  of  oompleiion . 

Dividend  Xo.  36,  due  January  2nd,  1914  . 

I’rofil  and  Lo.is . 

Guaranteed  Trust  Account: 

Guaranteed  Trust  Funds  for  investment . $ 

Trust  Depo.sits . 

E.states,  Trust  and  Agency  Account.' • 


,1>1  f.OOO.I'.l 

345,339.68 


582,841.83 

139,211.80 


.802,427.84 

98,139.49 


440,364.56 

186,312.25 


3  00,  .too.  00 
39,213.47 
37,500.00 
16,788.41 


1,020,727.61 
,506,516.33 
- $6,527,: 


PROFIT  AXD  LOS.S  ACCOUNT. 

For  Vear  Ending  31st  DccembcT,  1913. 

Balance  31st  Decem'ucr,  1912 . 

Xct  profits  for  the  year  after  deducliiig  cost  of  management. 
Directors'  and  AuJ’ter.s'  fc.’s,  salaries,  advertising,  ets.  .  .  . 


.Appropriate.!  as  folii.ws  : 

Quarurly  divido-nd.s  Nos.  53,31.  3 

per  annum . 

Transferred  to  Reserve  Fund  .  . 
Raiance  cari  icJ  furwarvl . 


36,  at  the  7iate  of  10  p.< 


Reserve  Fund  : 

Balance  at  credit  3I.st  Ihe.’omher,  1912 . $1,400,000.00 

TraiisferreJ  from  Profit  anid  Doss .  lOO.OoO.OO 

$1,500,000.00 

The  Report  was  nnantmousiy  adeupteJ. 

The  following  were  elected  Directors  of  the  CompQ.Tiy  for  Gie  ensuing 
yextr  :  — 

PRE.SIDEXT. 

J.  W.  FlaveHe,  President  The  AVm.  D.avie.s  Compainy,  LimilC'd;  Director  Can¬ 
adian  Bank  of  Commerce. 

VICE-PREiAIDEXT.S  : 

Z.  A.  I-ash.  K.t'.,  LL.D.,  of  Me.s.srs.  Blake  Dash.  Anglin  and  Cassels,  Barris- 
liers;  Vice-President  Canadian  Bank  of  Commerce. 

E.  R.  AVooi.  Vice-President  and  Managing  Director  Cenlpj.!  Canada  Loan 
and  Savings  v'ompany;  Director  Grand  Trunk  Pacific  Itatlway  Company. 

DIRECTORS. 

Hon.  .Mr.  Justice  J'iritton. 

t?ir  AVHIiam  Maclo-nzie.  Prc.'ide:;;  Canadian  Xortheni  Railway  v'oni]>aTiy; 
Prcsi(1e:il  Toronto  Railway  Coinpatiy. 

George  H.  AValson,  iv.i'..  of  .Messrs.  WatS'on.  ismoke.  Clitelioim  and  tsmi'di, 
Bairiste.t.s. 

Chester  D.  Mas.siw.  Iloti.  I’l'esideut  Atassey- Harris  Company,  Limited. 

Elias  Rogvr.s.  Dirt-ctor  imperial  Ba.nk  of  Canada. 

Alex.  Bruce,  K.O..  of  .Messrs.  Bruce,  Brucai  a.nd  Ooun.se'd.  Barri.siter.’. 

E.  W.  Cox.  President  « 'ana la  Life  -\.ssura,nce  CompatM’. 

IT.  H.  Fudger,  Prc<iide:it  Tiie  Robert  Simpson  Company,  Limited. 

11.  it.  Walker,  Manager  Canadian  Bank  of  Commerce  ut  .Montreal, 
ilon.  A.  E.  Kemp.  M.P.,  Pre.sident  Sheet  Metal  Products  Company  of  Canada. 
Limited. 

.Alexander  I.^t;rd.  Director  and  General  Mana,ger  Canadian  Ban's  of  Commerce. 
J.  H.  Plummer.  President  Dominion  Ste-el  Corporation.  Limited. 

Hon.  F.  H.  Pliippen.  K.C.,  General  Counsel  The  Caniadian  Xorthern  R.allway 
Comipany. 

H.  J.  Fuller,  President  Canadian  Fairbank.s-Aforse  Company,  Limited,  Mon't- 
real. 

F.  AV.  Molson.  Director  Tlie  Mol.sons  Ran.k.  Montreal;  DiTeotor  Montreal  City 

and  l>istrict  Savings  Bank. 

T.  B.  .Alacaulay,  Managing  Direetor  Sun  Life  Assuiranc-e  Company,  Montreal. 
AV.  M.  Birks,  A'^ke-Prasident  Henry  Birks  and  Sons,  Limited,  -Montreal;  Dir'C- 
tor  Jli-dsvms  Bank. 

I'ra.nklin  H.  AA'alker,  AVaikerville. 

H.  C.  Cox,  President  Imperial  Life  -Assuntnee  Company  of  t.'anuda. 

ADA’ISORA'  BOARD,  AVIXXH'KG. 

A.  McT.  Camplveil.  Manager  Canada  Life  Assurance  Company,  AA’innipeg. 
Hon.  G.  H.  Col'dwell.  Minister  of  Education,  Winnipeg. 

Sir  Douglas  Cameron.  K.C.M.G.,  Lieu'tenenit-Governor  Province  of  Alanito'oa. 
Kenneth  Mackenzie,  Director  Canada  Life  Assurance  Company,  AATnni'ix-.g. 

Hon.  G.  AA'.  Brown.  Lieutenaat-Govemor  Province  of  S.askatchewan. 

G.  A\'.  .Allan,  of  Messrs.  Munson,  Allan,  Laird  and  Davis,  Barrl.sters,  AA’innipeg, 


CAK  OLTPt'TS 

W'e  are  informed  that  the  National  .Steel 
Car  Co.  Ltd.  turned  out  in  November  678 
ears  (this  by  the  way  of  reply  to  the  state¬ 
ment  made  in  the  issue  of  January’  10  that 
“the  Eastern  Car  Company  turned  out  550 
ears  in  December,  establishing  a  near 
record  to  the  outijut  of  any  plant  on  the 
continent”).  It  is  further  stated  that 
some  individual  plants  in  the  United  States 
have  turned  out  as  high  as  8,500  ears  in  one 
month, 

COBALT  TOM’NSITE. 

.M  a  meeting  of  the  Cobalt  Townsite 
Sih'er  Co.  held  in  London  on  Tuesday, 
President  Parker  .stated  that  the  company 
had  paid  over  77  per  cent,  in  dividends  dur¬ 
ing  the  past  two  years  and  over  £10,000,000 
in  ten  years.  The  present  earnings  are  at 
(he  rate  of  about  96  per  cent. 


SDOALISnC  LEGISLATION,  ALL 

'  ITS  BURDEN  THROWN  ON  CAPITAL, 

IS  DISCOURAGING  MANY  INVESTORS 

In  the  United  States  it  is  Becoming  Difficult  to  Secure  Capital  for  j 
New  Enterprises  of  Any  Class  Which  is  Liable  to  Interference 
by  Legislators  or  Labor  Organizations — Impossible  in  Many ' 
Cases  to  Transfer  the  Burden  of  New  Expenses  to  the  Consumer 
—-Ontario’s  New  Compensation  Bill  a  Step  in  the  Same  Direction 
Good  Thing  to  Improve  Worker’s  Lot,  but  Bad  Thing  to  soi 
Burden  Capital  That  He  Cannot  Get  Any  Employment.  i 

(Sporially  Written  for  the  Financial  I  .Sooner  or  later  tho  leaders  of  the  unions  ! 

TiniCN,  l>y  II.  M.  I*.  Kekardt.)  !  and  the  legislators  who  are  most  aetive  in  : 


(Specially  Written  for  the  Financial  I  Sooner  or  later  the  leaders  of  the  unions  ! 

TiniCN,  hy  II,  M.  I*.  Kekardt.)  !  and  the  legislators  who  are  most  aetive  in  : 

i-  1  e _ 1.,  '  enacting  their  policies  into  law  will  have  to 

Holders  ot  securities  and  owners  of  ready  a, .bate  seriously  whether  or  not  vie  are 
capital,  in  t  bis  country,  in  the  United  States.  a)>proaching  the  point  at  whicli  the  coiidi- 
and  in  Europe,  are  obliged  to  lake  \ery  care-  lion  of  the  workman  will  be  so  eomfortable 
ful  thought  as  to  the  manner  and  degree  ill  a»'l  enviable  that  nobody  can  atTord  to 
which  particular  securities  and  particular  '*  *  *’  *’■' 

classes  of  securities  are  likely  to  be  affected  |  "  !*“•  Done  lilsewliere. 

by  the  socialistic  trend  of  pn'sent-da.v  legis- I  In  these  inovenieiits  to  uplift  the  poor; 
latioii.  .Although  the  most  advanced  ground  ;  and  the  downtrodden  through  throwing  the  i 
has  been  taken,  in  some  respects,  by  the  ^  cost  on  industry  and  trade,  it  is  usually  in  ' 
I'nited  Slates  legislators,  Canada  and  the  i  the  interest  of  the  classes  whom  it  is  de- 
United  Kingdom  are  unquestionably  iiiov-  sired  to  beiudit.  to  have  careful  direction  as 
ing  towards  palenialisni  at  a  fairl.v  rapid  j  to  what  is  being  done  in  this  regard  by  other  j 
pace.  Till’  old-age  iieiisioiis.  and  the  in- i  eoiiiitries.  .As  iiieiilioned  aliove,  if  one  | 
suraiiee  law  enacti'd  in  Great  ITritain  repre-  \  country  or  province  acivuiiees  too  ra])idly  or  , 
sent  long  steps  ill  that  direction.  In  Canada  ,  too  earelessl.v  in  this  direction,  the  net  j 
the  other  day  the  commissioner  a|)i>ointed  |  result  inay  be  to  injure,  tlie  \  ery  people  it  I 
by  the  Ontario  Government  to  draft  a  was  de.-igned  to  h»'l)>.  It  is  very  ereditalile 
workmen's  compensation  law  made  |iublic  and  line  to  aim  at  impro\ing  the  lot  of  a 
the  details  of  the  draft  bill,  which  jirovides  ,  great  boily  of  iiuliistriiil  or  oilier  worker-, 
that  employers  must  pay  eomjieiisalion  to  but  the  refornuTs  have  need  to  lie  careful 
t  heir  workmen  for  injuries  and  accidents  on  h'st  they  i.ake  tiwa.v  from  the  worki-r  the' 
a  liberal  scale  even  wlien  they  result  from  op|toriiinity  to  work.  Noboil.v  can  tell 
liegligenee  or  carelessness  on  tile  part  of  the  I  exactly  how  far  the  employer's  margin  of 


HUMBOLDT,  SASK. 

1913  Poptilulion  300t  1913  Buildinji  Pormlts  Exorcised  S.392,000.00 
Now  BiiildiiiiE  Already  in  Kijiht  for  1914,  $250,000.00. 

The  Humboldt  Board  of  Trade  conservatively  estimates  5,000  population 
by  1915,  and  consequently  there  are  now  some  excellent  business  openings 
and  Inve.stment  opportunities  in  this  town.  For  full  particulars,  address 

GREAT  NORTHWEST  INVESTMENTS,  LIMITED 

926-32  Son.ers  t  Build  ng,  -  -  -  Wii  n.peg,  Man. 


Bonds  suitable  for  Trust  Funds 

For  Deposit  AA’ith  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  bONDS  -22  ST.  JAMES  ST.,  MONTREAL. 

Cable  Addre«(e— "GRABROWNE.- 

Code*-  Meber.  WcaterB  Union.  A.B.C  6th  Edition.  Fifth  Montaomnrr. 


employee.  It  is  supposed  that  the  Gliiiirio  ' 


GovernmenI  will  give  clTeel  to  the  provisions  1"  vithdraw  lii.s  capital  anti  diseliargn  his 
thu.s  in.sened  liy  the  e(immissit)iier.  .And  '  men.  Al  I  lie  present  time  then  are  hiiii- 


uiu.s  in.seneti  iiy  tlie  e(immissit)iier.  ,\iul 
in  the  weslern  proviiiees  lint  teiuleiicy 
tow.’irds  socialistic  Icgl'lntioii  is  more  pro- 


I  nouneed  than  in  llie  east.  There  is  a  marked  ’  I'lneing  any  of  their  funds  in  enterprises 
j  disposition  in  the  wesi  to  direetly  attack  which  necessitate  the  emplov  iiient  of  l.-irge 


the  banks,  tlie  loan 


a.vs,  anil  other  aggregations  of  eapilal.  ni'  ii  are  well  organized, 
'ni.  or.'  •»  bes  eien  to  the  seeiiritii 

«  nn  1  noy  Korovor  from  1  «n»suinor.  s.  ^tion.;  in  tli.i  I'l 


cost  on  industrv  and  trade,  it  is  usuallv  in  ■  o  «« 

the  iiUeresI  of  the  classes  wliom  il  is  ile-  Kfl  |  IT  Am  Dlf 

sired  to  benetit.  to  have  careful  direction  as  Ifl  P.  I  |\|||  I  11 .1  I  U  Iv  D|\ 

to  what  is  being  done  in  this  regard  by  other  j  ^  llVE  \/MJM  M  111  l 

eoiinlries.  .As  ineiitioned  aliove,  'if  one  |  f\Tin/\riTrr/\nri  llirTir* 
country  or  province  aiivunees  too  ra))idly  or  ;  I  IL  IJI  |V  I  I  I  l|y  V  IW  m  1/  u 

too  earelessl.v  in  this  direction,  the  net  j  1/Ij1  vOl  ^  If  I  ill  I  i 

result  may  be  to  injure,  t  lie  very  people  it  I 

was  designed  to  hel)).  It  is  very  erediialile  A1IT1liVUD/\f  TO 

and  tine  to  aim  at  improving  the  lot  of  a  |Vllln|f  IV  I  I  IVl  H  Kl  II  l\ 

great  body  of  industrial  or  utlier  worker-.  ITl\/&%JLj  1 1  L/lTlljllV  OkJ 

but  the  reformers  havt«  need  to  lie  careful  . 

lest  thev  Lake  avvav  from  the  worki-r  the  ■  •  m  ,  e •  i»t 

oiqtoriunity  to  work.  Nobody  can  tell  DccrcaSe  Ill  Total  OI  DcpOSltS  WRS 
exactly  how  far  the  emplover's  margin  of  ./-i.'o  •!» 

iirotit  can  be  reiiueed  withbut  causing  him  i  Duc  to  Certain  Special  Accounts  , 

to  withdraw  his  ea[)ital  and  disehargo  his  Which  it  Was  Knnwn  Would  he  ' 
men.  At  llm  present  time  ther-  are  linn-,  'VlUtn  11  n  db  tVUUM  U  n  UUIU  UC 

ilreds  of  investors  teal!  tliem  timid  if  von  !  WithdraAvn  Bank  Profits  Re-, 

likei  vvlio  are  feartul  and  rehielani  about,  ,,  ' 

placing  any  of  their  funds  in  enterprises  I  SOnaoIe. 
vvhieh  necessitate  the  emplov  inent  of  large  i 

bodies  of  workmen —espeeiallv  if  tlie  work-  .  ... 

men  are  well  organized.  This  distrust  ap- '  * ''c  .Aletropolitan  Rank  annual  meeting  | 

lies  even  to  the  securities  of  the  great  rail-  was  held  in  Toronto  at  noon  on  Tiiesda.v. 
vva.v  systems  in  the  t  nited  Stales.  The  !  'I'lic  reiiorl  for  the  vear.  shovviiiL’’  orolils  of  l 


ilreds  of  investors  (call  lliem  timid  if  von 
likei  vvlio  are  fearful  and  rehielani  about 


if  workmen  —especially  if  tlie  work- 


I  ^.'Steins  in  the  I  nited  Stales.  1  he  !  rciiorl  for  the  vear,  showing  iirolils  of 

Speaking  generally  the  eorporaliuns  are  feeling  is  that  the  organized  eiiiiiloyees  will  ;  i  ..ireadv  anneared  in  this 

affeeted  most  iinjiorlantly  in  their  I'xpense  |  in'ohablj' demand  and  get  eonstanl  increases  : '  .11 

aeeounls.  Taking  industrial  eorporaiioiis  of  I'av.  and  that  there  will  be  .a  growing  pile  I’i'Pef- 

for  example,  the  tendency  is  to  divert  an  of  legislation  on  their  behalf  which  will  so  In  speaking  of  the  slatemeiu  In  fore  llie 
increasing  share  of  the  gross  earnings  from  |  <'Ut  down  I  he  owners'  prolits  as  to  make.their  shareliolders  the  general  manager  explained 
the  ovvners  to  the  employees  -eilh.r  in  the  I  nivestnientseoniparativelyiinrionunerativ  ,i„.  p.,,,),  ,vere 

form  of  inerea,sed  wages  or  inereased  bene-  |  ^  the  search  ,s  or  in  vestments  whiil.  are  ,1,..  i-lose  of  ItH'J. 

.o„„.  lVI„,h,.r  ,1,,....  .»eyn.ri.S^ 

are  achieved  through  jiressure  of  the  labor-  ompan les  vv  ne  ,  are  relatively-  indepen-  ,  .j, ..f 

union  vote  on  the  legislatures  or  1  hrough  de  t  ^  unions  and  b'tf^b.tion  p^.^eased  bv  more  than  .'iOO  : 

direi-t  pressure  from  organized  vyorkinen  on  .'itTeeting  workmen.  j,, 

their  emtdoyers  the  eltee.  is  the  same  -  lto„s„„  I„r  Depro.ssio,,.  m.-nt  had  inereased  bv  more  than  'J.dOO.  i 

stiuiily  inerea,se  in  opiTatmg  expe  ,  ,,,,  ,  This  is  a  notable  fact,  in  a  vear  of  general 

Those  who  hear  liy  layor  the  si.eialislie  |  T  here  a-  no  doubt  that  vague  fears  as  to  ,|,.,„.,,s,sion.  That  'J.UOO  new  sav-  | 

movement  argue  that  It  IS  a  good  1  liingMo  .  1  he  linal  oiiteonie  „l  the  soeialislie  trend  .|  „  s  should  be  opened  when  so 

thus  improve  the  eondifion  o1  the  workers  ot  legislation  and  as  to  the  growing  P-.-wer  re  out  of  work  speaks  well  for! 


their  emtdoyers  the  effeet  is  the  same  -  I  |{oas<ni 

steady  irierea.se  in  operating  expenses. 

Those  who  heartily  favor  the  soeialislie  There  i;-  no  don 
inovi'inenl  argue  that  it  is  a  good  thing  to  I  the  final  oiiteoim 


Krasaii  lor  De|>ro.ssioii. 

There  i;-  no  doubt  that  vague  fears  as  ti 


REDUCE  YOUR 
OFFICE  EXPENSES 

C'onsifior  tlie  time  vviiiited  in  your 
ofl'ice  addressing  envelopes  each  dajv 
W.ISTKD,  because 

BACBIR-ELLIS 

WINDOW  ENVELOPES 

render  luivilono  addressing  unneces¬ 
sary,  besides  preventing  the  irritating 
error  of  getlin.g  enstoiners'  correspon- 
denee  or  bills  transposed. 

It  losis  a  lioiise  mailing  an  average  of 
175  letters  a  day  $  182.00  a  year  for  la¬ 
bor  in  adilie.ssing  envelopes. 

$182.00  per  annum  !  That's  as  much 
as  many  a  lioiise  siiends  for  stationery. 
Yet  il  can  tie  saved 

Write,  giving  us  an  idea  of  your  needs, 
and  we  will  i>romptly  .send  you  .a  def¬ 
inite  ipiotation.  .Address  tlie  office 


BARBER-ELLIS,L!M:TED 


or  toilers.  Th<'y  eorieede  that  i-very  im- j  of  organized  lahor  aeeounts  for  miieli  of  I  ho 
(lortaiit  step  ill  this  direction  probahly  j  depression  in  seeurities.  If  the  owners  of 
means  an  increase  in  the  cost  of  living  but  |  capital  eunlii  feel  sure  of  being  allowed  to 
they  hold  that  eonsuniers  are  w'iliing  to  t>«,v  ,  liroseeute  legitimate  business  without  undue 
the  extra  prices  in  eonsideration  of  tin-  social  I  interferenee  or  exactions,  their  eonlidenee 
iiiiproveineiil  efl'ected.  I  would  h"  quickly  imparted  to  1  he  seeurities 

i,,  .  .  ....  I  markets  ;ind  they  soiild  soon  bring  about  a 

Foroign  C  . .  I  prosperity. 

Actuall.v  it  is  often  the  ease  that  the  j  It  may  be  the  ease  that  the  trade  re- 


Itriiiif  ford. 
ACiiinipeii, 


Toronto, 

Vuiicouver 


I  he  I  hrifi  of  t  he  peo|)le. 

KiiriiiiiuM  N.I3  p<>r  eeiil. 

The  sum  of  .$10,0(10.  set  aside 


The  sum  of  .$10,000.  set  aside  for  de- 

.  ,  I  . I  I  1,  11  ■  ,  1  .  1  Iireeiation  in  seeurities,  has  nut  been  used, 

liiiproveineiil  eflected.  '  on  d  be  qui.kly  i.nparteil  to  the  seennii.s  ^  j,  provided  in  ea.-e  t  here 

Foreign  I'onipetition.  hi  velier  \>rosii,.riVv  '''***  '  uing.iiouta  1,,.  ji  furtlier  deeline.  lie  e.\|ilained 

K  *  n  ■*  •  ft  4i  4i  t  4i  I  II  i  u'*  .1  4  41  I  t  liiit  t  his  is  t  hr  policy  folIowciMiy  iDGst  Ot  her 

Actuall.v  It  IS  often  the  e.a so  that  '’V  ’T' i  < i>'.d  bv  those  in  England, 

owner  or  proprietor  of  (he  business  eaniiot  I  ae  on  now  being  e.xperieiieeii  by  (  anaila  tp,.  |„rger  institutions  had 

recoup  himself  for  the  increased  expense  or  y'dl  bring  eajiiOil  and  employers  gem  rally  a  appropriated  more  than  I'dOO.OOO  to  pro- 
outlay  through  raising  Ins  selling  prices.  .  temporaiy  relief  Iron,  legislation  and  other  .  ,1,.,  lim.s  in  market  value  of  seenri- 


LOCAT. 


recoup  himself  for  the  inereased  expense  or  -  "ill  bring  eajiital  and  emiiloyers  gein  rally  a 
outlay  through  raising  his  selling  prices.  ;  temiiorary  relief  from  legislation  and  other 


RA 


He  may  be  subject  to  eomiu  titioii  from  ,  exactiiiiis.  W  hen  Iradn  reacts  everv  bodv  ]  ' 

another  country  or  from  another  province  1  can  see  that  the  profits  of  employirs  fall;  i  speaking  of  the  frequent  eritieism  ..f  j 

where  the  condition  of  the  workmen  i  oe.s  ,  the  ^daiig.  r  ol  legislalion  or  labor-union-  I  ..arnings  supposed  to  be  achieved  ' 

not  approach  so  closely  to  the  ideal.  And  |  mg  industries  out  of  existence  is  more  !  p,.  Cai.a.Iian  banks.  .Air.  Koss  stated  that' 

It  he  attenipted  to  raise  his  seling  prices  ;api.^  I  an  analv.sis  of  the  earnings  of  all  the  hanks  ! 

these  outside  competitors  might  take  his  ;  gmle  possilily  ihe  (ears  enlertamed  by  j  „  reported  for  I!tl3,  shows  that 

Clisioniers  irom  him.  So  it  may  be  the  the  mye.stors  al.ove  referred  to  are  e.xag-  average  onlv  S.13  per! 


if  he  attempted  to  raise  his  selling  prices  '  aiqiareni . 

these  outside  com jietitors  might  take  his;  t^uite  possilily  the  fears  entertained  by 
customers  from  him.  So  it  may  be  the  ■  the  inve.stors  ahove  referred  to  are  exag- 
caselhat  1  he  iinprovenieiil  in  the  employee's  ;  gi  rat'  d,  and  iierhajis  thi’v  would  ilisajijn  ar 
position  is  efTecfed  largely  through  dimiii-  ;  it  n  vigorous  rise  in  seeurities  were  to  oeeur, 
I  isliiiig  his  enijiloyer's  margin  of  profit  In  j  but  the  fact  is  that  they  exist  ami  while 
other  W'ords  through  lessening  t he  incMitive  |  jiresent  conditions  last  every  new  move  fur 
lor  indu<’i'nien(  to  employ  lahor.  .As  yet  social  betterment:  to  be  effected  at  the 
j  the  great  bulk  of  cmjiloyers  hire  work ineti  ;  expense  of  eiipital  or  I'lnplo.vers.  promises 


in  their  sliareholders’  money. 

Kii;iv|iHli  Kuril  XIor<‘. 

England,”  he  declared,  “if  is  not 


not  for  iihilanthropie  or  charilalde  ,uirpiis-es  1  to  make  it  harder  to  throw 
I  blit  with  the  object  of  making  firulits.  I  sion. 


CANADA  LANDED. 


Another  of  the  Older  Loiiiiiii,^  t'oiii- 

naities  exnerioneed  ii  Year  of  In-  I  pand  and  will  pursue  agiiressive  '  '  i-,  i  i  •  ■  i  •> 

*  •  '  I  hat  onr 'Tedit  abroad  IS  (inini|iaireil, 

creased  Karlin^  <  aparity.  ^  Fohey  in  Future.  he  said,  '' is  shown  by  t he  fact  t hat  in  Iff  l‘_> 

Tho  reiiort  of  (ho  Uaiiada  l.aniJed  and'  Uhilds  Co.,  vvhieh  now  has  two  j  the  Dominion  liorrowed  .$50. 000, 000  more 

V’  I,.,..  I  1,1  iiw.  i  restaurants  in  Montreal,  shows  ti  slight  de-  '  in  l.omion  than  in  anv  previous  year.  ''.And 

National  Investment  Co..  lAd..  to  the  end  i  ,,,  ,,,,,  addition.”  an  im-reased  supply  of  money 

of  Iffl.t  shows  an  iiierease  in  net  prolifs  over  j  poinjiared  with  tho  previous  year,  the  ifflil  came  to  us  from  the  Uniled-.Slates.” 

the  previous  yiar  of  $20.7;53,  the  total  for  ;  total  lieing  $.St>;{.(i06  eomjiured  with  .$.SS1.- ■  - 

the  vear  being  .$190,302  against  ,$16!l.5t)9  in  !  ,193  in  !91'2.  Ni  \therof  tho  past  two  years,  i  MORTII  AM  l.IFR 


pres,  u,  loniinions  lasi  ..very  new  move  lor  ^  K„f,)„,id.”  he  d.  elared,  “if  is  not 

social  lief  ferment:  to  be  effected  at  the  ,,,,  ip.j, 

e.xpen.se  of  capital  or  emphners,  promi.ses  |  „„  ,,  jt.,|  ,,,„i  eom- 

t.i  ni.lke  11  harder  lo  throw  off  the  'lepres-  ,,r,.  regarded  there  with 

.  respeet  as  useful  ilisl  i  I  uf  ioils,  of  Service  to 

.  — :  '  ,  .  ' _  the  inilili'..  " 

r^triT  T-»ci  pre.si'l.  nt  of  the  .Metro-  , 

I.  ilIl.<lJi3  CU.  polilait  Hank,  made  a  few  reimirks  at  the' 

- -  j  meeting,  in  which  he  predicted  that  1‘tll  . 

Kcstaiirfiiit  Concern  ConliiiucN  lu  Kx-  I  ■’*  3''‘*r  ot  jirospenius  liusiiiess  in 


The  Coming-  Bail-way  and 
Distributing  Centre  of 
North  Eastern  Sas- 
katche  Aau. 

I'atiora  alirad.v  lia.s  lime  r;.  it  way  lines 
ill  epcratiiiii,  anil  with  tlie  eoiiipletlon 
et  llie  1".  .\‘.  It  and  'i.  T.  1’.  in  1914  to 
tlie  Nortli  a  great  amount  of  new  ter¬ 
ritory  will  tie  opened  UJi. 

FRIE  :  ITEC. 

Dow  rate  of  assessment,  cheap 
electrical  power  and  soft  water 
is  offered  to 

1  li.slrilmlors  and  .Vlanufai-lurer.s  desir¬ 
ing  to  lake  advantage  of  llie.se  facilities 
tor  reaeliirig  tliis  vast  new  empire — for 
wliiih  I'anora  will  l»e  the  base  of  sup¬ 
plies. 

J-'er  fill  ther  information,  addre.s.s 


M  'unada. 

'  "  That  onr 'Tedit  aliroad  is  iinimiiaired,'' 

li'i  sai'l,  "is  sliown  liy  the  fact  that  in  lffl‘2 
twoith'.  Domini'in  borrowed  .$5().0()(),0()()  nior'“ 


H.  M.  Culherland, 

Sec'y.  Board  of 
Trade, 

CANOBA,  Sask. 


F.  0.  Larson, 

Industrial  Com¬ 
missioner, 

910  Somerset  Bldg. 
-WINNIPEG,  man. 


He.serve  account  was  further  stniigth-i  T*”'  !''>>»I>ni'y 's  assets  l.ital  .$  1(1.1144.903,  :  ii'ciiliar  interest  this  y-'-ar  lieeaii 


ion  that  legitimate 
a  sound  condition. 


HYGEIA  ICE  LTD. 


I  jirofil  and  loss  surplus  is  .$4618. 830. 

K<|nlpped  fur  Kxpaiisiioii. 

I’resiiloiit  Samuel  S.  Chibls  in  his  r 


A  public  offering  of  the  7  pt  r  ceni.  I"''- '  year  we  huv< 
forred  stock  of  the  new  formed  Hygt-ia  lee  ,  Juppts.  Whih 


to  the  stoekhohlers  .says;  “During  (li.*  |.ast  iJ""*  '•on''liide<l  and  that  the  company  i 


‘  ‘  ‘  ‘  It  is  jiniiounee'l  that  tii<<  National  Brick 

Ii'ciiliar  interest  this  y.-ar  lieeaus..  of  t ho  |  .  .^vi||  again  start  op.-raling  t lie  Laprairio 

g'-neral  slowing  up  'if  business  t  liriingliout  i  plant,  iilnint  Feliniiiry-  1  1.  after  being  elo.se'l 
Canailu  and  the  eomparalive  tiglitiiess  of  b"'  H'e  past  lew  weeks,  as  is  customary  at, 
m.im-'v.  It  was  feare.l  in  some  quarters  (hat  ,  •''  ■'"■•i  ",  '■* 

tlie  extreme  eanlinn  whieh  has  la  en  <.hara.-  I  ’'"'"'kol  t  In- surplu.s  stocks  have  been  steady 

teri.stie  of  the  investment  field  for  over  a  r*'vvi'^'i  ’ v  'V'‘iV"'-i  i  i.  ..  . 

vear  ha.l  possibly  extended  so  as  to  atfeet  ,  nn<l;>iil>te.lly.  has 

tl...  lif..  insuran..’..  '•ompani'.s.  The  stale-  f‘"  <  "P  ''dnstruetion  and  biiild- 

ment  f.ir  the  ( hirt v-t hir.l  v.-ar  of  the  North  ’  "'j 

Am.  riean  Life  Assuran.-e  ('om,ianv,  h.ivv- i '•>'  8-oinpany 

ever,  shows  that  so  far  as  this  ..omiianv  is  ‘  -seeure.  Ihe  prioo  of., 

coneerned  a  highly  satisfai-torv  v.'ar  has,”'”  lately  has  se.em.Hl  lo  reflect  some 


'ipi'iieii  ten  new  establish-  .  niatl'-  a  distinct  advance  in  every  fi-aturo 
some  of  these  houses  have  t’s  biisim'ss. 

I'd  long  enough  to  det'Tinine  i  l>‘>heies  during  the  y.-ar  amounted  to 


uiii.'-rtainly  in  this  respect. 

Tin;  Ei.x.vxci  VI,  Timk.s  is  informed  that 
11  Ihe  iiiii'.  months  of  the  present  fiscal, 
year  whieli  ends  February  28  the  company 
earneii  its  bond  interost,  as  well  as  sufficient 
margin  lo  maintain  the  5  jier  cent,  divi¬ 
dend  'in  till!  coinmon  stock.  It  is  stated 
that  the  eoiiipaiiy  will  he  able  to  show  ap¬ 
proximately  7  [iiT  cent,  earned  on  the  coiii- 
mon  stock,  which  would  he  aliout  $140,000'.  . 


IMFKBIAL  LIFK. 


Co.,  Ltd.,  capitalized  at  .$1,. 500, 000  is  1.,-  j  op, .rated  long  enough  to  determine  i  I'oli'-b's  during  the  year  amounted  to  '  ■  ' 

ingmadeat90earr.yingal)onusof  25  peri  their  real  earning  eapaeity,  the  manage- j  «'«  inerease  of  $ff35,499  “Vfr  ;  ™ 

cent,  common  stock.  A  $400,000  bond  is-  |  is  more  than  gratified  with  the  results  '*•'  *'-'1-^  ^'^'1  bringing  the  total  amount  j  ^  ’  ^oVk 

sue  is  authorized  and  half  of  this  aimiuiit  thus  far  “f  Iioheies  in  force  ut  the  end  oi  1!»I3  to  ^  '  n  i”  ,,  .  *7  ®^^ted 

will  be  issued  at  present. .  .  1  The  company  ii-tler  organizcl  i  ban  I  $52.30.S.33S.  Tlie  company 's  as.sets  on  ;  ‘p,';;  mmJ.’iuJned  on  Ihrcoml 

The  directors  are  Messrs,  L.  K.  (leoff  nun.  ,  ov,,,.,  the  management  is  better  prepared  Ilecemlier  .{  Is1,  ItH.l.  were  v  ajueil  at  .$14,-  ,,t,„.|.  ‘  would  he  about  $140  000' 

president;  A\ .  S.  Weldon,  vice-president;  |  and  bett(-r  equipped  for  th<‘  expansion  of  043,1S.5.  an  inereiise  of  .$Slt(,(i.,6  during  the  |  '  1 _  _  _ _ ''  ’ 

E.  L.  Baugh,  and  A.  Keott  Ives,  secretary  .  ;  the  business,  which  is  the  order  of  tho  day.  ■  .viir.  The  net  surplus  amount'  ll  to  .$1,781,-  IMI'KKI  il  1  IFF 

Tho  comiiany  has  a  plant  ready’  to  man-  ,  'Phis  I'.xpaiisioii  will  he  eontiinied  and  new  i  I  !”•  increase  ot  .$'20.i.07l  over  lffl'2.  and  .  .  ,  . 

facture  350  Ions  per  day  from  artesian  I  ,.i^tablishments  will  he  opened  during  ihe  ll"re  has  lieen  allotteii  over  .$240,000  for;  Ni’vv  insiiranee  issued  by  the  Imperial^ 
well  and  spring  -water.  On  the  production  ■  coming  year  where  it  has  been  determined,  j  polieyliold'-rs’  dividends  for  I!I14  and  an  j  Life  Assuraiiee  Co.,  of  Canada,  and  revived  ’ 

of  70,000  tons  of  ice  income  is  estimated  at  i  after  careful  investigaiion,  they  can  he  ,  investmi-iit  reserve  of  over  .$85,000  tliie  lo  ,  during  the  year  ended  December  31,  1913,  ' 

$420,000  at  $6  per  ton.  Fixed  charges  are  ;  jiiofilably.  i  temporary  leiluetinn  in  market  value  of  j  amounted  to  SS.3t)5,210.  exceeding  the 

placed  at  $67,600  and  cost  of  product  ion.  ‘‘\Ve  feel  encouraged  with  the  increasing  j  bonds  and  debentures.  _  |  largest  amount  issued  and  revived  in  any 

8195,000  leaving  profits  of  $157,400.  'lb"  j  improvement  in  biisiniss  conditions  and'  'I’be  I'resident,  Mr.  Edward  Gurney,  'in  jirevious  year  by'  .$513,5.50.  Total  insur- 

surplus  applicable  to  the  eonimon  stock  :  forward  to  still  greater  success  during  I  bi.s  address  said  in  part :  “  Including  .$206.-  ,  anee  in  force  was  increased  to  .$42,632,377, 

is  tiguri’d  at  26.33  per  cent.  '  the  coming  year.”  I  58.5.18  paid  as  diyidends  nr  surplus,  there  i  Cash  ineonie  for  the  year  showed  an  increasoV 

-  -  - - - -  ..  'was  paid  to  polieyholdiTs  .$1,212,5.59.16,  j  of  8275,910  over  lffl2.  Assets  were  in- 

MKTROFOLITAN  KIFK.  PENNSYLVANIA  BY  LSSl  K  i  vvliile  t  lie  amount  received  hy  guarantors  was  j  creased  hy  .$967,975.  Tho  average  rate  of  ' 

'  ‘  W’lien  it  is  further  recalled  i  interest  earned  hy  the  company  on  its. 


$420,000  at  $6  per  ton.  Fixed  charges  are  ;  jiiofilablv.  i  temporary  i-eiluetinn  in  market  value  of 

placed  at  $67,600  and  cost  of  product  ion.  "We  feel  encouraged  with  the  increasing  j  bonds  and  debentures. 

.$19.5,000  leaving  profits  of  $157,400.  'I'h"  j  improvement  in  biisini  ss  conditions  and  'I'he  I'resideiit,  Mr.  Edward  Gurney,  'in 

surplus  applicable  to  the  eonimon  stock  :  forward  to  still  greater  success  during  I  bi.s  address  said  in  part :  “  I ncluding  .$206.- 

is  tigun-d  at  26.33  per  cent.  '  the  coming  year.”  1.58.5.18  paid  as  diyidends  or  !|'iirplus,  there 

-  -  - - - _  ,  .  ■  was  paid  to  polieyholdiTs  .$1,2 12, .5.59. 16, 

ME'rROPOLITAN  LIFK.  PENNSYLVANIA  BY,  LSSl  K.  ,  whib- the  amount  ma.iv;ed  hy  guarantors  was 


ME'rROPOLITAN  LIFE. 

Xnw\  oKK.  At  the  annual  convention 'll  ,  N'otice.s  to  slo'-kholders  of  tho  annual  '  that  in  the  inist  ten  years  the  policyholders  |  invest ineiits  was  7.1.5  per  cent, 

tho  Superintendfnts  of  Agonls  of  tho  Metro-  meetin^c  of  the  J Viinsyl\ auia  Uailroad  (..'o.,  :  have  in  surplu.s  alone  over  SI, .SO*),-  After  prolils  and  dividends, 

politan  Life  Insurance  Co.,  a  suininary  <)f  ;  held  in  Philadelphia,  March  lU,  an- j  000  and  that  in  the  same  time  the  net  sur- !  vidinp  special  reserves,  the  sun 

the  business  of  1913  was  annotiiieed,  showing  jjQunees  that  stockholders  will  he  asked  to  ;  plus  aeeumulated  to  the  credit  of  polie.y- j  $191 ,366  was  ailded  to  policy-holders’ 

total  assets  of  $447,829,229.  Of  this  amount  j  mi^horize  “a  mortgage  to  secure  bonds  to  liolders  has  heeii  inereased  hy  .$1,230,880.73,  surplus  fund,  increasing  it  to  $1,135,773. 

$191,891,341  IS  invested  in  stocks  and  iionds  issued  from  time  to  time  when  and  as  1  with  an  accompanying  imiirovement  in  the  I  - - - - — 


onl.y  .$(5,000. 


U.S  CEMENT  Ol'TPCT. 

According  to  returns  received  by  the 
L’'.S.  Geological  Survey  up  to  January  12, 
1914,  it  is  estimated  that  the  quantity  of 
Portland  cement  manufactured  in  the  U.S. 
in  1913  was  approximately  92,406,000  bar¬ 
rels,  compared  with  82,438,096  in  1912,  an 
increase  of  about  9,967,900  barrels  or  12  per 
cent.  The  estimated  shipments  of  cement 
during  1913  were  88.853,000  barrels,  com¬ 
pared  with  85,012,556  barrels  in  1912,  an 
increase  of  about  3,840,400  barrels,  or  4.5 
per  cent.  On  account  of  a  large  surplus 
of  production  over  shipmen-is  stocks  of  ' 
cement  at  tho  mills  apparently  increased  j 
more  that  4.5  per  cent.,  or  from  7,811.3'29 
barrels  in  1912  to  11,375,000  barrels  at  the 
close  of  1913.  In  1913  the  relations  be¬ 
tween  production  and  shipments  tyere  tho 
reverse  of  those  for  1912,  when  shipments 
exceeded  production. 


and  $24,258,644  is  in  lonns^  secured  by  approved  by  the  stockliolders  to  an  amount  i  .standard  of  re.serve,  while  tlie  total  amount  TO  .SAVE  'rilE  SII.IKEIIOLDEKS.  : 
policies.  The  surplus  on  Dec.  31,  191.5,  was  riot  in  excess  at  anv  time  of  the  then  out-  '  paid  to  guarantors  during  the  same  period  i  •  r. 

$.‘■53,584,901.  'Flm  income  for  the  year  wa.s  islanding  capital  stock.”  etc.  Thi.s  is  con-  I  of  time  has  amounteii  to  $60,000,  the  jire- i  ,  i  ,  'I”'?,  ^*^*"7 

$11 7, .503,043,  an  increase  of  $19,7i6.9<0.  firmation  of  the  general  understanding  that  ■  ponderant  interest  of  the  polieyholdiTs  is  1 , ?  assuiaiice  that  relief  Mill  be  afforded  ^ 
During  1913  the  Aletropolitan  jilaeod  |)i|,  I>ennsvl vaiiia  Railroad  would  ereato  a  i  evident.”  |  the  depositors  who  lost  eter.vthiiig  when  the 


$33,584,901.  'Fhe  income  for  the  yea^wa.s  islanding  capital  stock.’ 

$1 17, .503,043,  an  increase  of  $19,716,970.  firmation  of  the  general 

During  1913  the  Aletropolitan  ])la';oii  f)i,,  Pennsylvania  Hailr _ _  _  _ _  _ 

$511,223,889  of  new’  insurance,  of  wliieli  large  refunding  and  improvement  mortgage,  j 
$230,563. 6!13  was  ordinary  life,  the  amount  Tjje  terms  would  at  present  authorize  a: 
permitted  by  law.  The  policy  claims  jiaid  mortgage  under  whieh  a  iiossible  maximum  ' 
during  the  year  aggregated  .$27,80! ,.$4S.  „f  5;(30()^(j{)()_00()  |,„„ds  c . 


TO  .SAVE  'rilE  SlIAKEIIOLOEKS.  , 

Ottawa,  Ont. —  In  view  of  l*reiiiier  Bor- 


EASTEHN  CAB  COMPANY 

Air.  Thomas  Uautley,  president,  i 


j  Farmer’s  Bank  went  to  the  wall,  an  effort 
I  is  now’  being  made  on  behalf  of  the  share- ■> 
I  holders. 

Alemhers  of  Parliament  are  receiving 


”  The  total  amount  of  insurance  outstanding  the  maximum  would  be 


is  $’2.816,.504,462. 

ENTERPRLSE  .MINES. 

Resolutions  have  been  passed  for  the 
winding  up  voluntarily  of  the  Enleriirise 


oiihl  be  issued  and’  t  autley,  presiueiit,  states  Alemhers  oi  Farliamein  are  receiving 

raised  if  and  when  1  Eastern  Car  Company  Is  now  1  urn-  I  circulars  in  which  is  contained  tho  sugges- 


ihe  company  increased  its  authorized  ^api^  ii-boot  thirty  cars  each  day,  but  adds  ;  that  the  depositors  have  accepted  a 

fal  stock  ^  ‘  1  that,  ilid  tlie  demand  necessitate,  the  out-  little  loss  than  they  expected  to  receive,  and 

_  j  put  would  doulitless  he  not  less  than  forty.  .  thus  enable  the  shareholders  to  be  relieved 

^  .J,  H  4II  XVAY  EVl'FNSHIN  '  Air.  t  anlliiy  thinks  that,  under  favorable  ■  of  at  least  their  doulile  liability. 

7  *  '  '  “  -  '  .  •  !  conditions,  as  many  as  fifty  cars  might  he  !  No  aiinounceineiit  is  yet  forthcoming  as 

Gap  in  Grand  Trunk  Pacific  Railway  in  turned  out  each  day.  Tlie  total  number  of  j  to  the  extent  to  whieh  the  Government  will 


(British  Columbia)  Mines,  Limited,  and  Mr.  mountains  has  been  reduced  to  142  miles,  i  men  employed  by  the  .Nova  Scotia  Steel  recoup  the  depositors  of  the  ill-fated  insti- 
G.  Kerr,  of  Capel  House,  New  Broad  street,  ,  P'orly  miles  of  road  were  built  last  month  and  Coal  Company,  of  which  the  ear  con-  j  tution,  but  dollar  for  dollar  is  hoped  for. 
London,  E.C.,  has  been  appointc'l  liqui- i  and  construction  may  be  completed  by  j  ccrii  is  a  subsidiary,  last  year  ixcci-ded  and  certain  members  of  I’arliament  have 


publiely  stall'll  lliat  this  ivinild  be  done. 


I 


14 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 


(l''or  high  and  low  records  for  current  year  see  Page  C.l 


COMPANY 


'  CAPITAL 

Sh  arc«  _ _ _ 

par 

I  \  aluo  Isbucil 


DIVIDEND  PER  CENT. 


1911 


19112 


1913 


Ames  Holden . 

Amos  Holden  pref . 

Hell  Telephone  Co . 

Hrazilian  Traction . 

Brit.  Col.  Packers  ,\ssii.  ..... 
Brit.  Col.  Packers  Assn  pfd  A. 

< 'alpary  Power  ^  •  •  •  ■. . 

Canadian  Pacitie,  Railway.  .  .  . 
Canadian  Car  Foundry  com.  . 
Canadian  Car  Foundry  pref.  . 

Canada  Cement  com . 

Canada  Cement  pref . 

Canadian  Converters . 

Can.  Consolidated  Rubher.  .  .  . 
Can.  Consolidated  Rubber  pfd 

Canadian  Cottons  Ltd . 

f'anadian  Cottons  pfd. . 

Canada  General  Electric . 

Canada  Locomotive  Co.  com  . 
Canada  Locomotive  Co.  pfd. . 
Crown  Reserve  Mininp  Co.  .  . 

Dominion  Canners  com . 

Dominion  Canners  pfd . 

Detroit  Electric  Ry .  . 

Dominion  Bridge . . 

Dominion  Coal  jifd . i 

Dom.  Iron  &  Steel  pfd . I 

Dorn.  Steel  Corporation . ' 

.  Dominion  Park . ] 

Dominion  Textile  com . , 

Dominion  Textile  pref . 

Duluth  S.  S.  &  A.  eom . 

Duluth  S.  S.  &  A.  pref  . . 

Duluth  Superior  Traction . 

East  Can.  P.  A.  P.  Co . . 

Goodwins  Ltd  .  .  .  . . | 

Goodwins  Ltd  jifd . 

Gould  Mfg  Co . ! 

Gould  iSlfg  Co.  jifd . I 

Halifa.x  Electric  Ry . 

Hillcrest .  . . i 

llillcrest.  iiref . ' 

Intercolonial  floal  coin . , 

Intercolonial  Coal  pfd  . 

international  Coal  A  Coke.  •  ■  ■  ' 

Illinois  Traetion  Coy.  pref . ! 

Kamiuistiquia  L.  A  P-  Co . ! 

Lake  of  W'ood.s  Alilling . . 

Lake  of  Woods  Milling  pref.  .  . : 

Lourentide  Co.  Ltd . 1 

Alaedonald . . 

Mackay  Coy.  com . j 

Alackay  Coy.  pfd . j 

Mexican  Light  A  Power  Co..  .  . 
Mexican  Light  A  I’ower  jin-f.  ..i 
Minn.,  St.  P.  A  S.S.  M.,  com.  .. 
Alinn.,  St.  P.  A  IS. 8.  iNL,  pref.  .  i 

Montreal  Cotton  Ltd . . 

Alontreal  Cottons  Ltd  pn  1 .  .  .  ■ , 

Alontreal  L.  H.  A  Power . ! 

Montreal  Loan  A  Mortgage.  .  .! 

Montreal  Teleprtiph . i 

Alontreal  Tramway.s . 

Montreal  Tramways  Deb . 

Nor.  Ohio  Trac.  A  Light  Co.  . .; 
Nova  Scotia  Steel  A  Goal  l■om  .  i 
Nova  Scotia  Steel  A  t.'oal  pref  . 

Nipissiug  Mines  t'oy . ; 

Ogilvie  Flour  Mills  Coin . . 

Clgilvio  Flour  Mills  Pref . 

Ottawa  Light  A  Power  Coy.. .  .  | 

Baton  Alfg  Co . | 

Penmans  Ltd  eom . [ 

Psnmans  Ltd  pref . i 

Porto  Rico  Ry.  L.  A  P.  <  'oy ...  I 

F~ice  Bros . 

Quebec  Ry.  L.  A  P . | 

Rich.  A  Out.  Nav.  Coy . I 

Riord.m  Paper . j 

Russell  Alotor  Car  ('o.  com..  . . 
Ru.ssell  Alotor  Car  t'o.  pref. ... 

Sawyer  Massey  com . j 

Sawyer  Massey  pref . i 

Shawinigan  Water  A  Power  Co.j 
Sherwiii  Williams  Paint  Co.  . . .  | 
Sherwin  Williams  Paint  Co.  prefi 

Smart-Woods  Ltd . ( 

Smart- Woods  Ltd,  pref . ■ 

Spanish  River  com . 

Spanish  River  pref . j 

Steel  Co.  of  Cana<la . . 

Steel  Co.  of  Canada  pref . ; 

Toledo  Railway . I 

Toronto  Railway . . 

H’ooke  Bros,  com . i 

Tooke  Bros,  pref . j 

Tri  City  R.'. .  A  L.  Co.  jiref.  .  .  .j 

Tuekett’s  Tohaeco,  eom . j 

Tuekett’s  Tobacco  pref . I 

Twin  City  Traetion  J{y . ! 

Twin  City  Traetion  Rv  pref...  I 

We  st  India  Traetion  Jty . I 

West  Kootenay . i 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeir  Flectrie  Pailwav.  . 


lOli  , 

100  I 
100  ' 
100  ; 
100  i 
100  ! 
100  I 
100 
100  ; 
100  I 
100 
100  , 
100  I 
100  I 
100 
100  i 
100  I 
100  ! 
100  j 
100 
SI  : 
100 
100  . 
100 
100  ! 
IlH) 

100  j 
100 
100  ! 
100  ! 
100  , 
100  I 
100 
100  ; 
1(K)  , 
100 
100  ! 
100  I 
100  ; 
100  : 
100  ' 
100 
100 
100 
1  I 
100  > 
100  i 
100  1 
100  1 
100 
100 
100  I 
100  j 
100  I 
100  ! 
100 
100  ■ 
100 
100 
100 

di)  I 
loo  i 
100  I 
100 
100 
100 

100 
100 
100 
100  ; 
100  ! 


100 
UK) 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  j 
100  ' 
100 
100  , 
100  I 
100  ' 
100 
100  ' 
100 
100  I 
100  I 
100  ' 
100  j 
100  I 

100  I 

lOT)  I 

100  I 


.3,r.oo,ooo 

2.. j00,()00 

l.'j.OOO.OOO 

i04,r)0().()00 
l.tiO  1,000 
r.4.'5,400 
1,8.'>0.000 
200.000,000 
3.97.'., 000 
7.000,1)00 
];L.j()0,(K)0 
10,7)00,000 

1.7.33.. ')()0 
2,802,440 
1 ,972,800 
2,71.").000 
3,001,  ■)()() 
8,000,000 
2,000.000 
R.IOO.OOO 
1 ,999.9.-)7 
2,148,000 
•2,170.000 

12,')0(),00() 
(i,,'>00,000 
3,000.000 
.',.000,000 
31.890.200 
400.000 
.'■,,000.000 
1,911,000 
12.000.000 
10,000,000 
3. 00,000 

1.. ',(t0.000 

I. 7.70.000 

J. '2.',0.000 
74.', .000 
71.7,000 

1.400,000 

i.ooo.mio 
7.',0  700 
.700,000 
219,700 
3,000,000 
(i,4.SS.400 
2  000,000 
2,100,000 

1.. 7(K),01H) 
7,200.000 
3,000,000 

41. . 380.400 
.70,000,000 
13, ',87.000 

0.000.000 

‘27.20(i,.S0() 

12.003,400 

3,(HH).000 

3.000,000 

17,000,000 

000,000 

2.000,000 

3,000,000 

10,000,000 

o.ooo.ooo 

0,000,000 

1.030.000 

ti,000,000 

2.. 700.000 
2.000,000 
1,984,100 

000,000 

2,1.70,000 

1,075,000 

3,000,000 

r,,(M)o,ooo 

9,999,700 

10,000,000 

1,000,000 

.SOO.OOO 

l,200.00t) 

1..  700.000 
1,. 700,000 

11,000,000 
4,000,000 
3,000,000  i 
1,. 700, 000 

1..  700.000  ; 
3,',(0().ooo  : 
:!,0(K).000  ! 

11.700,000  , 
<i,49f,..300  ' 

1.3.. s77.000 

11,000,000 

070,000 

1,000,000 

3,(M)0,000 

2.. 7fK),000 

•2,000,000  , 

‘20,100,000  I 

3,000,000 
•SOO.OOO  I 
2,00t),000  ! 

;ioo,()oo  ; 

1..  700.000  i 

il.OOO.OOO  I 


Present 

(Quarter 

1  When  Payable 

High 

r . "'1 

Low  1 

' 

High 

I..0W’ 

High 

Low 

1 

30 

j 

2.8 

20 

26 

04 

1 

Jail.,  April,  July,  Oct.  . 

..  1 

8.7 '-4 

78 

83 

67  4 

•> 

1  Jan.,  April,  .Inly,  Oct.  . 

1.73 

140  1 

176  <4 

14.7 

173 

139 

T 

Feb.,  Aiay,  Aug.,  Nov  . 

100  32 

8134 

1014 

,804 

3 '2 

Alav,  Nov . 

79  J  '4 

39 

162 

67  3  ;; 

160 

33.1 

Alay,  Nov . 

98 

90 

158  4 

99 

1.70 

1.31 

;)7 

2  hi 

.Tail.,  April,  July,  Oct.  . 

246  "y 

196  4 

282 'y 

226  3.i 

266 

21)4 

•> 

Aiiril,  Nov . 

7.7 

60 

92 

61 

83  4 

56 

134' 

Jan.,  -April,  July.  Oct.  , 

11)9 

101 

116  34 

102 

1  18 

106  4 

31  I4 

•JO  1 

31"', 

26 

36 

•-’5  4' 

1  u 

Fci,..  May,  Aug.,  Nov  . 

92 

,80 

95  3-y 

s7 

91 

88 

1 

Feb.,  Alav,  .-Aug.,  Nov  . 

4.7  ?4 

32  4 

48 

304 

50 

.39 

1 

Jan.,  .April,  July,  Oct  . 

994 

85  ' 

86 

8.7 

98 

90 

14 

Jan.,  .April,  July,  Oct.  . 

106 

10.7 

100 

100 

99 

95 

. 

24'<', 

u  I 

3.7  3  f 

16 '4 

45 

31 

1 

.Ian.,  April,  .Iiilv,  Oct.  . 

79 

60  ' 

78 

69 

82 

72 

1»4 

Jan.,  .April,  July.  Oct.  . 

112  3, 

108 '2 

122 

107' 

1163, 

101  4 

34 

33  ! 

60  3., 

29  3  1 

67  4 

53 

14 

Jan.,  .April . 

93  '  4 

.8!)  3., 

96 ' 2 

.86  U 

95 

89 

2 

Alonthly . 

.3 . 62 

2.40 

;?  70 

2  99 

111 

1  4.7 

T4 

73 

60 

.86 

69 

.86 

64 

14 

Jan.,  .April,  July,  Oct.  . 

10.7 

92 

10.7 

102 

1024 

9.7 

Stocks  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


1  ‘a 

3  U 

1 

1  1.1 
1 1 ; 
1 H 


Mar.,  .June,  Sept.,  Dec 
I  Feb.,  May.  Aug.,  Nov 

I  Jail.,  Zugust . 

,  April,  Oct . 

I  .Jan.,  April,  ,luly.  Oet, 
•Ian.,  .April,  .July,  Oi't. 
J.'iii.,  Aiu’il.  .July,  Oct. 
Jan.,  April,  July,  0(  t. 

.1 . 

'  Jau.,  .Vpril,  July,  Oct. 


77'.-'  o:}?, 


117  100  I  117 

100  ;  100  i  100 

(i3i  ..  .70  B.  09  L 

llOfi  102  ‘I  107 
7.7  01  S.3 

100  90  I  107:'! 


8., 

.70 


77 ! : 

'  ios 
100 
01  ? 
100 
07 .1 
90 


;4 


81 
127  ^ 

1124, 
103  4, 
.70 

110  ' 

S9  1 .. 
107 


O'. 

no 

103 
8ti 
37  4 
130 
7<iG, 

993,7 


1 ' ; 


i  Jan.,  April,  July,  Oct.  . . 

Jail.,  April,  .luly,  Oct.  . 

I  Jau.,  .April,  July,  Oet . 

Jau..  April,  July,  Oct.  ..  157 


1 

1 ' ; 
134 


1  'i 

I  . 

1 

'  1 

3n 

30; 

1 

14' 


2  '  -i 


1  It 
1  '  J 


14' 


14 


3  4 
J  3 '2 

i4' 

1 H 


14 

1 3  i 

14' 
1 ' ; 

14 

J3i 

1 

137 


March,  Sept . ‘  .77 

March,  Sept . ,  80 

Mar.,  June,  Se|,t..  Dec.!  07 

Jan.,  .April,  July,  Oe|  .  . '  97  tj 

Feb.,  ^^lly,  .Aug.,  Nov . 

Mar..  June,  Sept.,  Dec.i  172 
.Mar.,  June,  Sept.,  Dec,  130 
Jau.,  April,  Jul.v,  Oct.  .  230 


Jan.,  .Af,riL  .luIy, 
Jan.,  .April,  July, 
.Ian.,  April,  July, 

May,  Nov . 

April,  0<’l . 

Ai,ril,  Oct . 

Mar.,  ,lu!ie,  .Spet. 
Mar.,  .lime,  ,Sept. 
Feb..  May.  Aug., 
Mar.,  June,  Sept. 
Jan.,  April,  July, 
Feb.,  Dlay,  Aug., 

.April,  Oet . 

Mar.,  .Iiiin*,  Sejit. 
Jan.,  April,  .fuly, 
Jan.,  -April,  July, 
.Ian.,  April,  July, 
•Ian.,  April,  July. 
Alar.,  June,  S(  |)t. 
,laii.,  .April,  .luly, 
March,  Sept .... 
Feb.,  Alay,  .Aug., 
Feb.,  May.  Aug., 
Jau.,  April,  July, 


Oet.  . 
Oet .  . 
Oct .  .  I 


,  Dec. 

.  Dec. 
Nov'  . 

.  Dec.* 
Oet.  ., 
Nov  . . 

'.Dee! 
Oct  .  .  ' 
O<0  .  . 
OrO  .  . 
del  .  . 

.  Dee. 
Oet .  . 

I 

Nov  .  i 
Nov  .  i 
Oct .  .  I 


Alar.,  Juno,  Sept.,  Dec. 


Alarch,  Sept . 

Jan.,  April,  July,  Oct. 


I  Jan.,  April.  July,  Oct.  . 
j  Jan.,  Apiil,  Sept.,  Oot.  .|.  . . 
Jan.,  April,  Sept.,  Oct.  •!. . . 


t).7 
77'; 
!»3 
107 
1 72 
100 

iol 

l!t3,' 

177 

1.70' 


74 

102',  . 
130 
II  0.' 
130  '  ( 
120 
107 

03' 

90 


40 

92' 

BJ137 

38 

97 


Jan., 

Jan., 

Mur. 

Jan., 

.1 . 

.Ian., 

I  .Ian., 
Jan., 
Jau., 
I  Alar. 
I  Alar. 

I  Alay. 
'  J.Tn.. 


April,  July,  Oet .  . 

April,  July,  Oet . 

,  June.  .Sept..  Dec.  3 
.Ajiril,  July,  Oct .  .  1 

April  July,  Oet  .  . 
April,  July,  Oet .  . 
April,  July,  Oet.  .  I 
.April,  .luly,  Oet .  .  I 
,  June,  .Sept.,  Dec . 

,  .1  line.  Sept.,  Deo  . 

,  Nov . I 

.April,  July,  Oet.  .  : 


91 
S" 
109 
40 ' 
!H) 
‘.)4 


1111. 
I  10 
100 


1.70' 


793-; 

. 

81) 

’7'2  4 

98  32 

47 

12 

17'  > 

1.7 

11 

27 

87  4 

86  4 

.84 

7  0 

110 

110 

100', 

100  3  4 

100 

1013, 

129 

161 

1.70 

160 

1.79 

43 

80 

. 

61 

89 

'  9.7'.i 

,89 

'  93 ' 2 

88 

. 

1-28 

100 

119', 

133  4 

Li.', 

12.7 

1173, 

121 3 ; 

117 

1  \V2 

117 

120 

117 

136 

210 

loo 

‘233 

141 

1* 

76 

92  '  ■, 

7  0 

86 

jj 

68  3;, 

78  ' « 

66  54 

6.8  l-s 

67 

80 

io:i'4 

80 

82 ' 1 

17 

103 

10-1  4 

104  Js 

1024 

126 

1.71'., 

i::o 

1  12 

116  54 

J  16 

149 

1)8  4 

M 

i  »>•’.» 

63 

.v.i  > 

103 

106 

104  3  4 

1073, 

98 

111 

212 

1,87 

240 

‘201 

137 

1.70 

1 10 

190 

117 

1.70 

146 

147  4 

13.7 

o7 

170 

12 

19.7 

120 

87 

80 

87 

39 ' .. 

Tti 

.78 

'/*» 

69 

87 

9734 

81 

ss 

70 

P20 

l.!0 

1-2.3 

1-2.', 

1‘20 

7  17 

9  3-16 

7  123/2 

9  06 

7 . 60 

121  >4 

i;;3 

1-23 

129 

107 

121 

12:: 

118 

1  18 

1  10 

F27 

17.74 

147  3., 

192 

lit 

77 

70 

.743, 

614 

74  G, 

78 

.70 

,80 

89 

8.7  3, 

88 

81 

1  .',03.. 

83  4 

73  3'2 

72 

74 

1 . 

73 

6.73.4 

j  73 

00 

io’i 

21  '-0 

10 

92’,' 

126  4 

103 

119  4 

101 

97 

94 

i 

114 

92 

10 

118 

lot  }  j 

98 

27 

1  36  1 

47  3-^ 

•70  3-4 

40 

90 

99 '  ■, 

90 

99  '4 

88 

1(18,'., 

1714 

122 

1 493, 

119 

31 

t)/ 

61 

49 

•  90 

101 

93''" 

103  ' , 

9.7 

1 . 

. 

. 

70  '  4 

6934 

. 

7f) 

47 

72  3, 

9  '.1 

9734 

,89 

97  ' .. 

;;o 

.32  3. { 

3.7 

263, 

38', 

1.7 

89 

91  '4 

89  3.1 

91 

81)3, 

10', 

121  4, 

1714 

131 

i48i. 

132 

]  ‘ 

71 '4 

3.7 

10 

.87 

92 '2 

.87  34 

93 

795, 

93 

90 

90 

o:: ' , 

.70 

62 

38 

96 

9) 

t  s 

91  3i 

io4 

1 104 

103 

1093; 

101 

146 

110 

140 

98 

97 

92  3, 

107 

104 

120 

1.793., 

130 

1.72'., 

97 

18.7 

268 

210 

218 '4 

1 M  f 

Bonds  Listed  on  the  Montreal  Stock  Exchange 

fl-'or  liigh  anil  low  rccortl.i  for  current  .rear  .see  Pago  2.) 


Barcelona  Traetion..  , 
Brazilian  Traetion..  . 


Bell  Telephone' . 

British  Gol.  Backers,  eom. 
British  Col.  Backer  Series  -A.  .  .! 
llurt,  F.  N..  Company,  com.  .  .1 
Burl,  F.  N..  Company,  pref.  .  .  ■ 
Canadian  Car  &  Foundry  com. 
Canadian  Car  &  Foundry  pref.j 

Can.  General  Elec,  eom . 

Can.  General  Elee.  pref . 

Canada  Bread . 

Canada  Cement  eom . 

Canada  Cement  pref . 

Canada  Life . 

Canadian  Loeomotjvo  cam.  .  .  . 
Canadian  Locomotive  prof.  .  .  . 

Canadian  Baeific  Railway . 

Canada  Alneh.  Corp . 

f’anada  North  West  Land . 

Can.  Northern  Prairio  Lands.  . 

Canadian  Salt . 

Can.  Inferlake,  e,om . 

Can.  Inferlake,  pref . 

('"ity  Dairy,  com . 

(’ity  Dairy,  jiref . 

Coniagas  Mi  ties . 

Coiisnineri  Gas . 

Confederation  Life  .Ass’u . I 

Crow  ’s  Nest  J’ass  Coal . 

Crown  Reser\e . 

Di'troit  L’nifed . . 

Dominion  ('aimers,  eom . 

bSJii  I  Dominion  Canners,  pref . 

Dominion  (,'oaL  pref . 

Dominion  Iron,  iiref . 

Dominion  Steel  C’orp.,  com..  . 

Dominion  Telegraph . 

Dnliith  S.  S.  &  .A . 

Duluth  S.  S.  &  A  .  pref . 

Duluth  Superior  Traetion.  .  .  . 

Elei'trieal  Ibnl’p,  prof . 

Molli rigor  Aliiie.-i . 

Illinois  Traetion,  jiref . 

Imperial  Life  Assurance . 

1  Inti  rnal ional  Coal  A  Coke.  .  . 
Lake  Snjierior  Corporation.  .  . 
Lake  of  AA’oods  .Milling,  com.. 

La  Ro.se  Consolidated  Alines.. 

London  Electric . 

l.,ondon  Street  Railway . 

•A.  Alaedonald.  .  . . 

Alaekay  Comjianios  ooni . 

Maekay  ( 'oni|)aiiios  prof . 

•Alaplo  l.oaf  Alilling  com . 

Alaplo  J.oaf  Milling  pref..,.  .  .  . 

Me.xieaii  L.  A  I’,  com . 

Mo.\iean  L.  A,  1*.  prof .  , 

Ali  xieo  North-AA'ostorn  Raihvayj 

i  Mi  xico  Tramway . 

Alinn.  St.  I'.  A  -S.S.  Al.  com. 
.Alinii.  >st.  I*.  A  S.S.  AI.  prof.  .  .  j 

Alonar''h  Kniuiiig  com . 

Monarch  Knitting  prof . 

.Moiitorov  li’v.  L.  A  B.  prof.  . 

.Aloiuie:,'!  L.'ll.  A  I* . 

Niagara,  Sf .  ('.A  Toronto..  . 

Nii>is^ing  Al inos . 

Northern  Ohio  'Fraction,  com 

North  Star . 

Nova  Scotia  Stool  com. .  .  ,  . . 

No\  a  Scotia  .Slool  prof . 

Ogilvie  Flour  .Mills  com . 

Ogihio  Flour  .Mills  prof . ! 

Ottawa  Eloc.  Railway . 

Pacitie,  Burt  eom . 

P.'li'ilic  Burt  pref . 

Pouinan's  Limited  com . 

Poimiaii’s  Limited  i>rof . 

Porto  Rico  Railway . 

Que.  Ry.  L.,  II.  A  I’ . . 

Kiclioliou  A  Ontario  Navigation! 

Rogers,  Will.  .A.,  I'oni . 

I  Rogers.  Win.  A.,  prof . 

Russel  Alotor  com . 

Russell  Motor  prof . 

Sawy«>r  Massey  coin . 

Sawyer  Massey  pref . 

Shredded  AA'heat  com . 

Shredded  Wheat  i,ref . 

.Span.  River  P.A  P.  .M's  com..  . 
Span.  River  P.A  I'.  AI's  jiref. .  . 
•St.  Lawrence  A  Chiejigo  Nav.  I 
Steel  Company  of  Canada  eom. 
Steel  Gompany  of  Canada  prof. 

Toledo  Railway . 

Tooke  Bros,  eom . 

Tooke  Bros,  pref . 

Toronto  Railway . 

Toronto  Paper . 

i  Trethewey  Silver  Cohalt  Mine. 
Tri-(’ify  Railway  A  Light  pref. 

Tiicketl  Tobacco  com . ^ 

Tiicketl  Tobacco  pref . j 

'Fwin  City  Rapid  Tran,  coin  .  .| 
Twin  City  Rapid  Tran.  pref.  .  .| 

V'ietoria  Rolling  Stock . ; 

AVestern  Canada  I’lour  Alills. .  .  i 
Winnipeg  Railway . ■ 


COMPANY 

Par 

Value 

Issue 

1 

1 

;  Due 

1  INT.  PAYAIENTS. 

i 

1  1911 

1  1912 

1 

1  1913 

'('  iirr’1 
j  PeriiH 

Dale  of  Payment 

High 

Low 

1 

'  High 

1  Low 

High 

( 

1  Lew 

Reel  Tel^hone . 

."K)0 

* 

6.649,000 

i 

19'25 

i 

2’'i 

April.  Oct . 

103  3:. 

*  i 

1015.1  101 

1  100 '4 

101  :i, 

! 

\n 

Calgary  Power . 

£100 

2,238,666 

1940 

2 

Jan..  July . 

•  90' 

911 

9.7 

Canada  Cement  Co . 

100 

6.257.000 

19-29 

;; 

.A[,ril.  Oct.  .  . 

101  '  , 

97 

102 

99 '4 

102 

t7an.  Car  Foundry . 

100 

5.600,000 

1939 

June,  Deo . 

107 

101 

107 '8 

10537 

106 

100 

Canadian  Converters . 

1000 

144.000 

1926 

J 

June,  Deo . 

89 

8.7 '4 

88 

86 

88 

<  )an.  Consolidated  Rubber . 

1000 

2,579,600 

1946 

April,  Oct . 

9‘)  H 

9634 

98  '  •, 

9;ij» 

96 

.S,s  '  ■> 

Canada  Cottons  Ltd . 

1000 

4,800,000 

1940 

-’J2 

3 

Jan..  July . 

89 

8.354 

86 

83 

83 '2 

79 " " 

Canada  Felt  Co . 

700 

.700.000 

1940 

April,  Oct . 

98  I4 

98 

97  ^ 

96>; 

Can.  Locomotive . 

700 

1  ,.700,000 

1951 

1  .i 

Jan.,  July . 

99'., 

97 

99 ' 

9.7 

Dom.  Canners . 

1000 

1,000,000 

1940 

April,  Oct . 

103 

100 

103  3-2 

100'^ 

101  !■, 

9S 

Dominion  Coal . 

700 

6,!t04..700 

1940 

2  J  4 

Alav,  Nov . 

99 

951 '2 

100 

954 

1(K) 

96 

Dominion  Cotton . 

1000 

2,618.000 

19‘22 

*] 

Jan.,  July . 

1024 

1(K) 

10.7 

101 

1024 

.SO 

Dominion  Iron  &  Steel . 

1000 

7,245,000 

1929 

2yi 

Jau.,  July . 

96 

93 

96 

92 

9.7 

.S6'., 

Dominion  Textile  Series  A . 

100 

758,500 

1925 

3 

March,  Sept . 

100 

9.7 

98  1 2 

95  \  h 

1003., 

98  l,.‘, 

Dominion  Textile  Series  B . 

100 

1,162,000 

19‘25 

3 

Alarch,  Sept . 

102 

98  3 '2 

102 '2 

100 

102 

994 

Dominion  Textile  Series  C . 

100 

1,(K)0,000 

]9‘25 

J 

Alarch,  Sept . 

97  4 

95 

98-54 

94 

100 

98 

Dominion  Textile  Series  D . 

100 

4.70,000 

1925 

d 

Alarch,  Sept . 

98 

94 

96 

94 

100 

98  3 .. 

East.  Can.  P.  &  P . 

100 

1,. 700,000 

1930 

. 

82 

TO 

80 

80 

Halifax  Electric  Ry . 

1000 

600,000 

1916 

2}  2 

Jau.,  July . 

101 

loo 

lot 

100 

Kamiuistiquia  L.  &  P . 

Keewatin  Flour  Alills . 

700 

2,00I),(K)0 

1937 

2  y  'y 

Jan.,  July . 

1(H) 

100 

. 

500 

7.70,000 

1916 

d 

Alarch.  Sept . 

103 

BK)32 

l(K)Ji 

100 

101 

loo 

Lake  of  the  Woods  Milling.  .  . . 

1000 

1.000,00(1 

1923 

d 

June,  Dec . 

112 

108 

112 

1 10 

too 

Laurentide  Paper . 

1000 

878,198 

1920 

«> 

Jan.,  July . 

1 1 1  ' 

1 10 

112 

no 

108 

102 

Alexican  Elec.  Light  Co . 

100 

.7,719,100 

193.7 

-”''2 

Jan.,  July . 

883.8 

84  I  2 

.8.7 '  i 

82  '  4 

794 

79 

Alexican  L.  &  P.  Co . 

700 

1 1 ,599,000 

1933 

2H 

Feb.,  Aug . 

92 

.S  I  '  2 

93  4 

89 

89  ' 

88 

Alontreal  L.  H.  &  Power . 

1000 

6.107,000 

1932 

2  3i 

Jan.,  July . 

101  y, 

98 '  .2 

101 

99 

994 

9,7 

Alontroal  Street  Railway . 

100 

1,.')(K),0()0 

1922 

23^ 

Alay,  Nov . 

101 

98  5.1 

100  5  b 

99 

UK)  4 

1(H) 

Montreal  Tramways . 

1000 

13.335.000 

1D41 

232 

Jan.,  July  . 

101 

99 

100' J 

79  ' ., 

Ogilvie  Flour  Alills . 

1000 

1,000.000 

1932 

0 

June,  Dec . 

1131X. 

112 

113 

106 

109 

103 

Ogilvie  Flour  Alills  Series  B. . . . 

1000 

750,000 

1932 

l\ 

June,  Dec . 

Ild32 

112 

no 

106 

106 

10.7 'i 
8.7 

Penmans  Ltd . 

100 

2,000,000 

1926 

2H 

Alav,  Nov . 

96 

9(n;i 

89 

90 ' 

Price  Bros.  Ltd . 

£100 

5,, 800,000 

1940 

2  4 

Alav,  Nov . 

86 

8154 

85  3  .2 

79 

Porto  Rico . 

100 

3.815,834 

1936 

24 

vMav,  Nov . 

91 

9.7  J  8 

903  b 

93 ' 

7*1  *  1 

(Juebec  Ry.  L.  &  P.  Co . 

100 

6,210,400 

1939 

24 

•Ill lie,  Dec . 

86 

78 

79 

Aa 

60 

11 

Rio  de  Janeiro  Tram.  L.  &  P.  Co 

100 

25.(K)0,000 

1935 

24 

Jan.,  July . 

99 

9654 

10254 

975; 

97 

96 

Riordan  Paper . 

1000 

1,. 700,000 

1942 

3 

Juno,  Dec . 

98 

97 

Sao  Paulo  Tram.  L.  &  P.  Co .  .  . 

500 

6,000,000 

1929 

24 

June,  Dec . 

984 

98  4 

100 

1(K) 

Sherwin  Williams . 

100 

2,4.70,000 

1941 

3 

Jan.,  July . 

99  li 

98 

101 

99 

100 

96 

Spanish  River . 

1000 

2,. 700,000 

3 

Jan.,  July . 

963)2 

964 

97  54 

9.7 

97 

71) 

100 

100 

7,000,000 

1,640,000 

600,000 

1940 

1919 

3 

100 

1005.4 

974 

mii 

‘Jd3.i 

100 

98  3i 
89  5i 

99 

West  India  Electric . 

1000 

19-28 

24 

24 

24 

Jan.,  July . 

90 

100 

1,000,000 

4,000,000 

1931 

Jan.,  July . 

100  3 

lOOVg 
lOi)  }  ^ 

i()63i 

104 

. ... 

Winnipeg  Electric . 

1000 

1935 

Jau.,  July . 

105  32 

1034 

... 

102 

ioo 

80 

80 

1000 

3  000  OIK) 

1927 

24 

105 

103 '0 

104 

103 

Western  Canada  Power.  . . 

500 

£100 

3.995t,613 

£308,219 

1949 

1940 

24 

Jan.,  July . 

Sept . 

90 

85" 

90 

85  5.1 

88 

_  .  . 

_ 

_ 

_ _ _ 

_ 

Show  Us  a  Man  of  Financial  Substance  and  lie  Will 

Par 

1 

1 

1 

! 

[ 

1  Capital 

I  DIVIDEND  PER  CENT 

! 

1  1912 

1 

j  1913 

j 

j  1914 

;  Issued 

Pres’t 

How  and  When  Payable 

High 

i 

j  Low 

High 

Low 

High 

Low 

$100 

$30,000,000 

”994' 

41 

.33;; 

335; 

26 

100 

104,500.000 

1 

Feb.,  Alay,  Aug.,  Nov.. 

85 

101 

8034 

894 

804 

100 

10,000,000 

13-j 

Jan.,  April,  Julv,  Oct.  . 

176 

i49 

1 . 

100 

15.000,000 

I  0 

1  Jan.,  April,  July,  Oot.  . 

146 

i72 

1404 

1-22 

1403; 

100 

1,601,001) 

*  3' I 

May,  Nov . 

161 

6.7 

179  3^ 

1.35 

V24 

100 

54.7,400 

'  d4 

!  May  Nov . 

154 

95 

160 

123 

123 

123 

100 

1  T.W.OIK) 

in 

Jan.,  April,  July,  Oot.. . 

117 

95 

101 

694 

81 

75 

101) 

'  1.975,000 

14 

Jan.,  April,  July,  Oct. . . 

119  3-l- 

101 

106 

90 

96 

95 

100 

3,975,000 

2 

April,  Nov . 

8834" 

6938. . 

100 

7,(KK),000 

14 

Jan.,  April,  Julj’,  Oct.. . 

115 

102 

1 . 

. 

101  4 

i694 

103  3  2 

100 

5,640,000 

14 

Jan..  April,  July,  Oot.. . 

119 

107 

11634 

100 

2,000,000 

332 

.\pril,  ()ct . 

. 

24  3« 

“i7  4 

100 

2,500,000 

38 '4 

30 

344 

174 

100 

13,.700,000 

314 

264;  364 

27 

31 

27 

100 

10,5(K),000 

14 

Feb.,  Alay,  Aug.,  Nov.. 

954 

88 

944 

89 

91 

st> 

100 

1,000,(K)0 

4 

April,  Oct . 

170 

170 

••46" 

40 

100 

2,000,000 

604 

28  4i  70 

40 

100 

1,.7(K),000 

14 

•Tan.,  -\pril.  Julj-,  Oct.  . 

964 

83 

9.7 

87 

87 

S7 

100 

200,000,000 

23  i 

Jan.,  April,  July,  Oct. 

281  4 

227  4 

266  4 

204 

2133; 

207  4 

100 

1,177.-700 

65 

25 

64 

60 

60 

60 

1 

.79, ‘205 

$5 

0 

1,. 700,000 

6 

April,  Oct . 

. 

117 

115 

100 

666,700 

0 

Jan.,  April,  July,  Oct. . . 

115 

iio 

1-20 

115 

100 

1  ,(K)().000 

693-'-^ 

64 

64 

64 

100 

1,000,(HK) 

14 

Jan.,  April,  July,  Oct.. . 

9.7 

87  4 

87  3; 

87 '  -i 

UK) 

565,000 

•> 

Jan.,  July . 

61 3/8' 

48 

104 

97 

9S 

97 

100 

700,000 

14 

Jan.,  April,  July,  Oct.. . 

102  3  2 

993*;  104 

97  H 

98 

97 

r> 

4.000,000 

Feb.,  Alay,  Aug.,  Nov. . 

8.25 

6.70 

9.50 

6.50 

8,00 

/  .  00 

50 

-j.384,.700 

2  J ;; 

Jan.,  April,  July,  Oct.. . 

196 

190 

191 

171 

17,8 

171 

11)1) 

100,000 

0 

Alar.,  June,  Sept.,  Dec.. 

. 

. 

389 

. 

100 

6.‘2 12,666 

77 

62 

62 

55 

1 

1 .999.957 

*> 

Alonthlv-. . 

3.70 

2.9,7 

4 . 1.7 

1.45 

1.87 

1 . 65 

100 

12,500,000 

i.n 

Mar.,  June,  Sept..  Deo. 

744 

57  4 

80  4 

69  3o 

t  tJ 

69  3' j 

100 

2,148,601) 

I’i 

Jan.,  .April,  July.,  Oct. . 

86 

60 

87 

64 

594 

50 

100 

2,170,000 

14 

Jan.,  April,  July,  Oct. . . 

105 

100 

102  Vi 

98 

9532 

9334 

100 

.‘{,000,000 

0 1 

Feb.,  .Aug . 

115 

108  4 . 

. 

101) 

5,000,000 

’iA 

•April,  Oct . 

106  34" 

1014 

1024 

86 

93 

91) 

100 

31.896,200 

1 

Jan.,  April,  July,  Oct.  . 

694 

55  4 

5834 

374 

40 

393; 

.70 

1,000.000 

ui 

Jan.,  April,  July,  Oct.. . 

10732 

103 

1024 

100 

100 

100 

1(K) 

l(K) 

12,{K)0,000 

J0,(KK),000 

3..7(K),(K)0 

. 

100 

. 

Jan.,  April,  July,  Oct.  . 

8032 

70 

74 

0.) 

'62 

62 

100 

X.OOO.OIK) 

. 

S3 

66 

85  4 

80 

80 

80 

.> 

•(.OOO.IKK) 

♦5 

Everv  4th  week . 

19.00 

14.60 

17.50 

17.00 

100 

6,488,400 

I’-i 

Ja.,  April,  July,  Oct. .  . . 

934 

894 

923-i' 

89 

89 

89 

100 

450,000 

2yi 

Jan.,  April,  July,  Oct..  . 

149 

. 

1 

3.000,01K) 

. 

40 

100 

10,000.000 

.‘{4 

28 

304 

100 

2, 100,000 

Alar.,  Juno,  Sept.,  Dec 

142 

i22 

i‘22 

122 

.> 

7,493,135 

24' 

Jan.,  April,  July,  Oct.. . 

4.10 

2.10 

3.20 

2. 10 

2.10 

1.75 

100 

406,200 

10 

.756,000 

3 

Jan..  .iOly . 

. . 

UK) 

3.000,000 

60  4 

15 

21 

18 

100 

41,380.400 

14 

Jan.,  April,  July,  Oet.. . 

92  4 

75^2 

874 

75 

85 

/  5 

100 

50,000,000 

1 

Jan.,  April,  July,  Oet.. . 

71  34" 

684 

69 

65  4 

694 

65 

UK) 

2.500,000 

73 

61 

634 

41 

41 

39 

UK) 

2.500,000 

14 

1 

Jan.,  April,  July,  Oet..  . 

103 

94 

100 

89 

96 

91 

iOO 

13, .785,000 

Jan.,  April,  July,  Oct.. . 

103^2 

80  4 

824 

45 

40 

40 

1(H> 

6,000,000 

0  '  J 

Alav,  Nov . 

934 

93 

.  . 

100 

25,000,000 

.... 

100 

•2().()()0,0()0 

14' 

Feb.,  Alay,  Aug.,  Nov.. 

126 

i  12  3/2 

108  3; 

ios 

108 

108 

1(H) 

2,7.-206,,800 

34 

April,  Oot . 

154  3i 

1-26 

134  4' 

130 

1-29 

100 

12.603,400 

d3'J 

April,  Oot . 

149 

148 

IOO 

1.275.000 

Feb.,  May.  Aug.,  Nov.. 

94 

88 

90 

55 

45 

4.> 

100 

750.000 

14 

F*.-b.,  Mav,  Aug.,  Nov. 

95 

923-; 

100 

88 

84 

83 

100 

.700.(K)0 

•J 

Alay,  Nov . 

79 

74 

61) 

•215'; 

213 

100 

17,n0().0(K) 

" 

Feb.,  Alay,  Aug.,  Nov.. 

2:V2H 

195 

2343; 

201 4 

UK) 

92.7.000 

r» 

6.(H)0.(K)0 

5'-23j 

.Tan.,  April,  July,  Oct.. . 

5.75 

9.80 

7.60 

7.95 

7.9J 

100 

9,000.0(K) 

1 3.i 

Jan.,  April,  July,  Oct. . . 

8532 

1 

1,300,000 

100 

6.000,000 

1 

Jan.,  April,  July,  Oct. . . 

95 

I'J.) 

87  4 

75  3; 

753; 

733- 

100 

1,030,(K)0 

*2 

Jan.,  April,  July,  Oct.. . 

1-25 

8434 

125 

1224 

1224 

1224 

100  1 

2,5(K),000 

0 

Jan.,  April,  July,  Oct.,  .j 

I 

1224' 

118  4 

1143; 

100  1 

2,000,000 

14 

3 

Alar.,  June,  Sept.,  Dec.  j 

125 

1184 

117 

. 

117  4 

115 

100 

1,876,900 

Jan.,  April,  July,  Oct..  .1 

UK) 

65().(K)0 

1 

Jau.,  Jiily . 

51  4' 

38*; 

41 

30 

34 

30 

100 

650,000 

14 

Jan.,  April,  July,  Oi.-l..  . 

94 

88 

90 

84  4, 

53 

84  3;l 

84  3.,: 

100 

2.1.70,600 

1 

Feb.,  Alay,  Aug.,  Nov.. 

61 

5.7  4 

574 

50 

40 

n 

l,075,0(K) 

1  3  b 

Feb.,  Alav,  Aug..  Nov., 

88 

8.7 

88  4 1 

83  3; 

64 

63 

100 

3.000,000 

1 

Jan.,  April,  July,  Oct.. . 

84  4 

72  4 1 

50 

63  4 

.794 

100 

9.999,500 

53  4 1 

104 

‘2,4 

10 

16 

12 'i 

UK) 

]0,(K)0,000 

0 

Alar.,  .June,  Sept.,  Dec.  | 
Jan.,  April,  July,  Oct..  .1 

128  3; 

1064 

11841 

1014 

1123-i 

1094 

UK) 

l.,700,0(K) 

207  I 

170 

1 7  a  1 

140 

146  ! 

139 

100 

0(K),0(K) 

14 

Jan.,  April,  July,  Oct.. . 

1164: 

110 

115  1 

108 

108 

104 

100 

800,000 

115 

92 

91  j 

10 

10 

10 

UK) 

l.‘200.0(K) 

118 

101 

100  ! 

30 

‘J5  1 

27 

too 

1 .500,0(K) 

45  ! 

35  3/8 

504 

30 

.•{0  1 

;?() 

100 

1  ,.7(K),000 

3  37 

Alar.,  Sept . 

994 

91 

100  1 

.87- 

87 

S7 

100 

8.7.70,000 

1 

Jan.,  April,  July,  Oct..  . 

84  1 

75  4 

81 34' 

75  ^ 

81  H 

It) 

100 

1 .2.70,000 

1 

Jau;,  April,  July,  Oct..  .1 

93  < 

904 

92  “4 

91  4' 

92  4' 

91 

IIKJ 

:i.900,000 

704: 

34 

72  34 

932  ! 

153; 

12'," 

UK) 

3, 000, (KM) 

i4 

Jan..  .April,  July,  Oct..  .! 

97  1 

87 

97  3  2 

35  ' 

35 

100 

860,000 

5 

Yearly . 

117  ! 

90 

135  , 

KMi  1 

106  i 

104 

U)0 

1 1,. 700,000 

36  3i! 

•24  3  b 

•28  ■ 

15  * 

18  4 

17 

UK) 

6.496,300 

33  = 

Feb.,  May,  Aug,  Nov.  .! 

9038. 

87 

914 

S03i! 

82  1 

803, 

100 

13.875,000 

■ 

100 

6.70,000 

53  H: 

39 

60  1 

*J5  ; 

25  i 

1.7 

too 

800,000 

•4 

Alar.,  June,  Sept.,  Dec.. 

92  3^ 

98  4 

94  ; 

794' 

79  4' 

794 

100 

10.968,383 

•> 

Jan.,  April,  July,  Oct.. .  i 

15034", 

13234, 

14834 

1  Om  1 

1393; 

13.7 

100 

7.70,000 

14 

Jau.,  April,  July,  Oct.. .  1 

1 

(>8  i 

102  1 

68  4 

60  ' 

60 

1 

1 .000,000 

10 

77  ! 

30 

45 

.26  I 

.21 

UK) 

3,0()0,(K)0 

13J 

Jan.,  April,  July,  Oct.. .  1 

944 

93  * 

100  1 

2,.700,000 

603ij 

53 

1 

61)341 

42 

■io  1 

36 

UK)  1 

2.000,000 

14 

•Tan.,  April,  Julv,  Oct. . . 

97 

914 

914"! 

914' 

100  1 

20,1(K),0(K) 

1 

Jan.,  April,  Julv,  Oct..  .  j 

iii  I 

104  , 

1094 

101 

10s ' 

105 

100  ! 

3,000,000  I 

1  H 

Jan.,  April,  July,  Oct.. . 

1 

. 1 

5,000  ! 

240,000  i 

6 

June,  Dec . 1 

. 1 

1 

1 

100  1 

1,500,000  1 

12  I 

Jan.,  April,  Julv,  Oct.. .  j 

i25  1 

127  i 

126  i 

120  1 

i26  i 

120 

100  1 

9,000,000  ! 

Jan.,  April,  July,  Oct.,  .j 

269  1 

210 

218  1 

188  1 

1954' 

191 

Bonds  Listed  on  the  Toronto  Stock  Exchange 


N 


l.'OMPANY 


Par  i 

Value  ’ 


INTEREST  PAYAIENTS. 


Outstanding 


1912 


1913 


1914 


'  Pres't  I  How  and  AVhen  Paid  j  High  !  I.ow 


British  Columbia  Electric  Ry . 

(.’anada  Bread . 

('anadian  Car  A  Foundry  (3o . 

('an.  Nor.  Ry.  Income  Deb.  Stock. 

Can.  Northern  AA'esteru  Ry . 

Commercial  Cable . 

('ity  St.  John.  N.B . 

Doniiaion  Coal . 

Dominion  Canners . 

Dominion  Iron  A  Steel . 

Electrical  Development . 

Great  Ncrthern  Railway  Can  l^c-- 

i  Mexican  Electric  Light . 

Alexican  Light  A  Power . 

Mexico  North  AA'esterii  Railway.  . . 
Ontario  (Prov.  of)  June  1,  1939.  . . . 

Porto  Rieo  Railway  Co . 

Rio  Janeiro  I’rain.,  Lt.  A  P  r . 

ilio  Janeiro  Tram..  2nid  Mori . 

.Sao  Paulo  'rrain..  Light  A  Power.  . 

San  .-Antonio  Land  A  Irr’ii  Co . 

Spanish  River  P.  A  P.  Alills . 

Steel  Company  of  Canada . 

V'ancouver  Power  A  Debenture.  . . . 
Vancouver  Per.  Guar.  Deb.  Stock. 


£40 
1000 
1000 
.700 
700 
500 
£100 
1000 
1000 
1000 
.700 
700 
100 
700 
£100 
1000 
100 
1000 
700 
700 
.700 
1000 
FlOO 
£100 ; 
£100  i 


s 

237,600 
1. -2.70.000 
7,600,000 
5,000,000 
4,000,000 
15.000.000 
£148,100 

6.905.. 700 
997,.700 

7,245,000 

8,1.70,000 

1.448,750 

5.719,100 

11.7-28,.700 

£3.073.000 

3..  700.000 
2.877,000 

25,000,000 

25.000,000 

6.000,000 

1.200,000 

•2,500,000 

7,000,000 

£2-20,000 

£800,000 


!  1  i 

!  24  April,  Oct . V 

!  3  :  Feb.,  Aug . I 

!  3  I  June,  Dec . ! 

I  2  May,  Nov . ; 

■  2  I  May,  Nov . i. 

I  1  i  Jan.,  April,  Julj’,  Oct.’. 

I  2  I  Alay,  Nov . I. 

j  232  Alay,  Nov .  I 

3  April,  Oct . 

!  24  Jan. ..July . 

j  232  Alarch.  Sept . 

I  2  I  April,  Oot . 

I  2\'2  \  Jan.,  July . 

’  2»i  j  Feb.,  Aug . 

2  4*  I  March.  Sept . 

2  I  June,  Dec . 

I  24  !  May,  Nov . 

!  2 '2  !  Jan..  July . 

I  24  i  April,  Oot . 

I  232  ^  June,  Dec . 

I  3  I  Alay,  Nov . 

I  3  !  Jan.,  July . 

i  j  Jan.,  July . 

24  i  Jan.,  July . 

23s  I  Jan.,  July . 


974’ 
107  1 
105  ! 


1031-41 

953-21 

97  I 

'86‘i' 

9341 


96 

105 


93 

105 

100 


102 

90  j 

‘824! 
90  I 


91  4 

994 


104  100.41 

97  4'  97  ' 

10041  994! 


High 

1  Loir 

1 

1  High 

Low 

94 

i 

!  87  V, 

1 

:  9.7  4 

90 

894 

!  89  3; 

■  89  4' 

105 

100 

1  160 

1  100 

SO 

(  so 

’  so'  ’ 

80 

99*; 

100 

1  98 

98 

95 

94  V.; 

*  89 

89  1 

89 

9335 

t  86 

92  i 

86 

!  so 

SO  i 

“ST* 

90 

1  S3 

S  S3  j 

83 

92 

,  82  1 

82  ; 

SI 

100 

’  943;| 

06  I 

94 'J 

loi  j 

i  96Fi: 

96  32: 

963  a 

97  ! 

;  77  1 

"7  1 

100  , 

94  i 

9-1  1 

91 

.  i. . . . 


AA'hero  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 


Secretaries  of  eompunies  are  requested  to  notify  the  Financial  Times  of  any  errors  appearinit  in  the  above  list,  or 
my  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  retnrns  of  their  companies. 

Copyright  1912.  Brought  up  to  date  weekly. 


Intelligent  Inquiry  Is  The  Investor’s  Safeguard. 


i’riE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914 


Canadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities  j  HURON  &  ERIE  LOAN 

j  '  aj;  NAME  J?L'.°19 - 1^13  -  ^  §  I  CAPITAL  Reserve  ei  DIVIDEND  PER  CENT.  |  1912  1913  |  1911  ^400,000  ISSUE  ON 

j  CJOV’T  L'NREG’D  '  j  m  'Authorized  Issued  Pr's’t  When  Payable  High  Low  High  j  Low  :  High  Low 


c  .{ 

Price 

High  and  Low. 

Cm  ! 

NAME 

Jan.  19 

1913  1  1912 

CAPITAL 


j  CiOV’T  LNREG'D 

£41 1,000, 1  f’tS-  Debs,  1938. 

£78,600 Debs.  1917...  ] 
£')  488  380i'^'i-»  'Hi  Canada  Conv.  1914-19 

£205  TOa^-^'o.  4  Man.  Stg.  Debs  1928t 

X508!r)00,'I“  *  'Ju-  ,1,  ,  Tel.  Bds..  1947. .  • 

£179  .jOO^'’a.,  Ju.  .  >»  J-t"  Nova  Scotia  Debs ...  . 

£4io’90QjJa.,  Ju.  4  |Sask.  lids.,  1949 . | 

!  iGOV.  REG.  &  INSC. 


jLooiT.ooo.  i--'  -  “• 

£179,.500•Ia■•l'^«• 
£410,900  Jy"!  Ju- 


90-92  98Va-93M  102-97 

98-100  101  ?ii-101j4  1031^-100 1.^  B.N.A.. 

97-99  995/g_963^  1013^-99  Commercef.' ‘ ‘  ‘ ' 

93-.'.  myi-QoH  10134-99  Dominiont.  .  . 

92-94  973.i-93^  101 ’4-08 14  Hamilton.,,. 

82-84  I  90-84  91-88  >4  Hochelaea. 

88-90  97  34-93  }2  101  >8-9834  Home*.  ..  . 


Authorized 


4,8»)r..666  4,866.6150 


£2,045.760  Ja.,Ju.  3  B.C.  Inse.  Stock,  1941. 
£8.726,381 '  la..  Ju.  ,3  'Can.  Keg.  Stock,  1938 
£28,162,776, Ja.,  Ju.  j  3)^  Can.  Keg.  St k.  193050 
£450,000,'Ia.,  Ju.  •  4  'N’ew  Brunswick  Keg.. . 
£1,200, OOOjJa.,  Ju.  :  3  3/J  Out.  Reg.  Stk.,  1946.  . 
£1,897,820  Ap.,  Oc.  i  3  Que.  Insc.  Stk..  1937. .  | 
!  !  MUNICIPAL  I 

£I  18,.300  Ju..  Dc.  i  434  Burnaby  Debs.,  1950..' 
£1.920,900  Ja..  Ju.  4  3/j  Calgary  Debs.,  193042 
£354,500  Ap.,  Oc.  5  Edmonton  1915-48.  ..  I 
£217,200  Ju.,  Dc.  I  4 ’  2  Edinoiiton  1917-29-49  I 
£641,400  Ja.,  Ju.  I  4  3^2  Edmonton  1918-51.  .  . 
£.595,100  Ap.,  Oc  |  4  Edmonton  1932-52..  . . , 
£  1,068, 000, A p.,  Oc.  5  'Edmonton  Stg.  Bd. 

I  I  1923-33 

£198,400  Eb.,  Au.  1  432  Eort  William  1925-41.. 
£482,80()  Ap.  Oc.  4  ‘  Hamilton  Dobs.,  1934. 1 
£l.)0,000Ma.,  Xo.  3  3^  .Montreal  Bds.,  1933... 
£l,440,(X)0Ma.,  Xo.!  3  Montreal  l*enn.  Debs..  1 
£1,821,917  Ma.,  Xo.i  4  Mont.  Cons.  1932.  .  .  .! 

£410,959Ma.,  Xo.i  332  Montreal  Keg.  1942..  .  i 
£2,400,000Ma.,  Xo  4  Montreal  Reg.  1948-50 
£1,438,300  Ma,  Nov  4  3^  Montreal  Keg.  1951  .  .' 
£1.430,600iMa,  Xov'  43^  Montreal  Keg.  1952  ..^ 
£190,500  Ma.,  N'o.l  4  32  Moose  Jaw  1950-1..  .  . : 
£257,500  Ja.,  Ju.  '  5  Moose  Jaw,  1951-2.. ..  j 
£478,200|Ja.,  Ju.  '  4  3i  New  Westminster, 

I  B.C.  Debs.,  1931-02i 

£253,000  Ja.,  Ju.  4  Ottawa  Debs.,  1926-46 
£385,000  Ja.,  Ju.  3  3  i  Quebec  stg.  Deb.  1923 
£513,.574  Ja.,  Ju.  3  3'2  Quebec  Keg.  Stock.  .  . 
£l43,700Ma..  Sp.  5  Hegiua  Debs.,  1923-38. 
£382,.500  Ja.,  Ju.  4  3^  Kegina  Debs.,  192.5-50. 
£108,400  Ma.,Sp.  4  St.  John  Debs.,  1934.  . 
£199,400  Ma..  Xo.  4  St.  John  Debs.,  1946-51 : 
£100,000  Ja.,  Ju.  5  Saskatoon  Debs.,  1938  I 
£229,726  Ap.,  Oc.  4  Saskatoon  Oins.  Stk., .  I 
£400,000'Ap.,  Oc.  :  5  Saskatoon  Cons.  Stk  ' 
£102,700  Ma.,  Xo.  4  3^  Sherbrooke  Dhs.,  1933.1 
£310, 239' Ap.,  Oc.  I  4  So.  V'aucouver  Cons.  I 


1  82 '4-76  54 

;  8614-81 

i  88 ','.7-82 

i  92-87 14 

1  97“  8-89 

,10054-9054 

:  97  32-9454 

'  102-96 14 

1  9084-8634 

I  94-87  54 

j  80-77  j 

85-81 

86-77  1 

9834-8534 

.  98-9114 

105)4-97  34 

•  105  34-95  84  • 

16,8-10354 

1  98  5<7-9354  i 

103-99 

9732-91  ; 

10384-98 

9858-90  1 

985^97  54 

9954-9414  * 

94  84-91  54 

10314-9754 

95?'4-87  38'  ' 

9914-9454 

88  }'^S7  ?  'i  ' 

91-88)4 

74  ■'  '8-66  54 

788^-74 

100-92  % 

102 ’8-98 

89  5/7-83  1 

91  14-3^754 

lOa-92  52  ; 

105,1/2-99  ! 

10434-101)6 

943.4-8914  • 

10034-92 

102)4-98  52  ! 

99-8854 

I  Dominiont .  100 

I  Hamilton .  100 

I  Hochelaga .  100 

I  Home*.  . .  jQQ 

j  Imperial .  100 

I  Merchants .  100 

Metropolitan .  100 

Molsons .  100 

Montreal  t .  100 

Nationale .  100 

North  Crown*. ...  100 

Nova  Scotia .  100 

Ottawa .  100 

Provinciale*.  .  ,  .  .  .  ]00 

Quebec .  KK) 


100  I  3,000,000 
100  i  4,000,000 
100  2,000,000 
100  lO.tXW.OOO 
100  10,000,000 
100  2,000,000 
100  I  5,000,000 


100  I  5,000,000 

100  6.000,000 

100  i  10.000.000 

100  I  5,000.000  4,000,000  4,75'),()00  I  3 

100  :  2,000,000  l.OOO.OtK)  I  625,000  '  I  ’  ^ 

HM)  :  5,000,000  2,730,560  l,3t)6.962  15^4 

100  :  25,000,000  ll,560,(M)0  12,.560.(KH)  i  tl 

.50  I  5.000.000  2.786,992  3,486,992  '  3I4 

100  3,000,000  1,1.54.659  300.00t)  j  1 

100  I  10,000,000  5,000,000  ,  6.000,000  2?i 

100  !  8,000,000  5,000.000  3.400,000  1  2 


Reserve  as 
per  last 
(Statement 

DIV 

Pr's’t 

2,9-20,000 

4 

13,500,000 

254 

6,81 1.345 

3 

3,000,000 

3 

3,625,000 

21^ 

650.000 

m 

7,000.000 

3 

6,511,0-50 

254 

1,250,000 

2  5.; 

4,800,000 

23-4 

16,(KX),000 

2  54 

l,.).'AO0O 

2 

350,000 

3 

When  Payable  High  Low  High  Low  :  High  Low 


Apr.,  October . ,161 


1 155  144  3^  145  144 


bOOO.OOt)  3,000,000  3  Mar.,  Juno,  Sept.,  Dec.!207 199  !20934:i97  '201  197 

4,000,000  3,625,000  23^  Mar..  June,  Sept.,  Dec.' 180 3M63  :i70  150  '151  150 

1.941,286  650.000  1  3-^  Mar.,  June,  Sept.,  Dec.  116  ‘  110  | . ; . ' . 

6,974,380  7,000.000  3  Feb.,  May,  Aug.,  Nov.‘22S  219Lj;227  207  1201 207 

6,900,(K)0  6,511,050  2  3^2  Feb..  May.  Aug.,  Nov.'JOl  1H93/4'201  il8034il87  181)3^ 

1000,000'  1,2.50.000  2>..i  Feb.,  May,  Aug.,  Nov.  201  34  197  V.. . jHK)  190  IS934 

4^000  1  4,800,000  23.4'  Jan.,  Apr.,  July,  Get .. '212  201 34  203  190341205  190>2 

16,000,000  I  16, IKXl.OOO  23^  Mar.,  .Tune,  Sept.,  Dec., 256  241  246  221  3'2i“  J‘'  ‘--F’2 


2.000,000  i  1,5.50;000  I  2  "  Feb.,  May,  Aug.,  Nov.|140  12332  140  123  32|130  12332 

2.811,804  350,000  I  3  Jan.,  July . 104  9634; . ' . . 

6,000,000  11.000,000  33:^  Jan.,  Apr.,  July,  Oct..  .1278  259  266  251  . . 

4,000.000  4,75'),()00  3  *  Mar.,  June,  Sept.  Dec, 213  207  210  32  109 

l.OOO.OfH)  !  625,000  '  I’o  .Tan.,  Apr.,  Julv.  Oct.  .i . 

2,730,560  l,3t)6.962  134  Mur.,  June,  Sept..  Dec.  1 40  130  133  120 

l,560,(M)0  12,.560.(KH)  ;  3  .Ian.,  Apr.,  Julv.  0<  t..  .  231  220  228  213 

2.786,992  3,486,992  '  3  I4  Feb.,  May,  Aug.,  Xo v .  12:56 ' ,  218  236  '  ^  207 

1,1.54.659  .OOO.OOt)  i  1  V^  Feb.,  Mav,  Aug..  Xov  102  92  . 


Standard . 

Sterling* . ' ' 

Toronto . ! ! .  j 

Union . ! ! . !  j 

•  Not  listed. 


266  251  260 

210  32  109  1204 


100  3,000,000 

100  10,000,000 
100  8,000,000 


Directors  Announce  that  Stock 
Will  be  Placed  on  12  Per  Cent, 
Dividend  Basis  this  Year — 1913 
Earnings  Equal  to  26  Per  Cent. 
— Piserve  Account  Now  110 
Per  Cent,  of  Paid-up  Capital. 


i;53  120  120  118 

228  2i:;  225  21 :5 

’36 '.207  216  217 


6.000,000  \  2U  \  Mar.,  June,  Sept.,  Dee.  212  205 


3,400,000  I  2 


^lar.,  June,  Sept,,  Deo.!  174  1149  |154  ^  2  J  l  l 


t  These  banks  make  bonus  paymeuts. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


95  3/2-91 
98  3-lj-923i 
98  34-95 
87  3/2-83 
104-99 
95  '4-91 
94  3-5-89  Vi 
92 '4-89 


COMP2VNY 


101  34-0”  I4 

102-97  34  —  _ 

,101  T  ^-98 

Canada  Land  &  Nat.Inv.Co 
'  Canada  Perm.  Mort.  Corp 

Ia  '  Central  Can.  Loan . 

JS' 2-94  3 2  j  Colonial  Inv.  &  Loan . 

^0^09  ,  I  Dominion  Sav.  &  Inv.  Co.  . 


Stock,  1961 . 1 

£136,700  Ja.,  Ju.  5  Toronto  Dcbs.,191 9-20: 
£300,910  Ju.,  Ju.  j  l  Toronto  Bds.,  1922-S.. . 
£617.294, Ja. ,  Ju.  4  Toronto  Loc.,  Imp.  I 

i  Bds.,  1913-21 . 

£1,169,844  Ja.,  Ju.  334  Toronto  Bds.,  192i».  .  . ' 

£1,8:53,600  Ja.,  Ju.  4  Toronto  Debs.,  1944-8., 

£121,200  Ap.,  (»c.  4  Vancouver  Bonds, 193l| 

£1 17,200  Kb.,  .Xu.  4  Vancouver  Bds.,  1932  . 
£244,900; Fb.,  Au.  i  4  Vancouver  Dbs., ’2647: 
£81.5,500  Fb.,  Au.  4  Vancouver  Debs.. ’47-9, 
£2,351,200  Fb.,  Au.  4  V’uiicouver  Cons.  Stk.. 
£510.000  Feb. Aug.i  4  3/2 '^ano.  Con.s.  Stk.,  19.53 
£31.5,100  Ja.,  Ju.  |4  Victoria  Debs., 1920-60 
£308,623  Fd.,  Au.  4  XTctoria  Stock,  1962...  ' 
£482,876  Fb.,  Au.  4  32  Fict.  Cons.  Stek,  1962  i 
.8500,000, My.,  No.,  4  Westmount  Debs., 1954 
£1.38,000  A p.,  Oc.  '  5  Winnipeg  Debs.,  1914  | 
£284,500  My.,  No.  4  Winnipeg  l)ebs.’16-36.  j 
£2,500,000  Ap.,  Oc.  j  4  Winnipeg  Keg.  Stk., '40, 
£1.860,000! Mr.,  Sp.  4  Winnipeg  Cons.  Keg. 

'  '  Stk.,  1940-60 . 

£1,440,000  Fb.,  Au.  i  432  Winnipeg  Cons.  Keg. 

I  j  I  1943-63 . 

j  RAILWAYS 

£I.60S,2(5») -^u-*  1^0-  '  .5  .Xlgoma  Cent.  1st  mtg. 
£51:1,600  Air.,  Sp.  ,  Algoma  East  1st  mtg. 
£647,26t)  Ja..  Ju.  13J(;C.N.  Alta.  By.  debs.| 

I  'j  gtd.  bv  Dom . ‘ 

£246,175  Air.,  Sp.  j  j  i  „  C.N.  Out.  K.  debs,  gtd.i 

j  '  ‘  by  Ont.,  193s . ' 

£  1,368,893! Ja.,  Ju.  ;  3i,yC.N\  Out.  K.  dbs.  gtd.i 

:  ;  j  bv  Out.,  I9:i8 . ' 

£1,825,405  Air.,  Sp.  :  4  C.  N.  Out.  Ky.  perp.j 

!  ■  con.s.  debs . I 

£7,000,000'Ja-.  Ju.  |  31/ C.N.  Ont.  Ky.  Dom.j 

I  I  gtd.  debs,  red . 1 

£3,757,515; Ap.,  Oe,  ;  4  C.X.  Pac.  Ky.  1st  mtg. I 
I  ,  beds,  gtd.  by  B.C.... 

£800,0001  .41/,  C.N.  Pac.  Term.  Debs. 

!  ‘1  Stk.  by  B.C . 

£l,03S,855:Ju.,  Dc,  4  C.N.  Que.  Ky.  perp. 

(  I  debs.  gtd.  by  C.N'. K. 

81,448,750iAp.,  Oc.  4  C.X.  Que.(Gt.Xor.)lst 
!  mtg.  gtd.  by  C.X.K. 

£1,146,700  Ju.,  Dc.  .  4  C.N.  Ky.  (Ont.  Div.)' 

'  1st  mtg.,  1930 . I 

£9,547,544  Ju.,  Dc.  4  iC. N.K.  perp.  cons. dbs. 
£l,923,287lMr.,  Sp.  3  C.X.K.  1st  mtg.  debs.' 

I  I  gtd.  by  Dora.,  19.53  ; 

£2,497,800  Ju.,  Dc.  .  4  C.X.K.  1st  mtg.  deb.; 

i  gtd.  by  Man.,  19.30. ; 

£760, 000, Ja.,  Ju.  i  4  C.X.K.  1st  mtg.  land 

!  ■  ^  I  gt.,  red . 1 

£l,147,945iJu.,  Dc.  1  4  C.X.K.  1st  mtg.  Alta. 


91-3  j 

9552-93 

1 101)4-95 

72-76  1 

87  5<;-74 

'  9534-S717 

99-101  ; 

10 1-9914 

1  106-102 L 

91-93 

9654-93  34 

'  100-96)4 

92-94  ' 

96 14-94 14 

9054-98  54 

86-88 

89  3(.-85»4  ' 

1  9:5-89  1  j 

87-89  : 

9684-9054 

9934-971,2 

87-89  1 

94-89  1 

101  »i-9~>H 

88-91)  1 

9‘2-89}4 

99 ’8-95  57 

88-90  , 

06  ]/^  j 

101 34-95 

87-89  ' 

96  84-88  54 

10134-9554 

85-87xd  , 

95 14-86 

101 34-94 14 

95-97  1 

95  5i-91?4i 

lOi-9657 

86-9 

96  8/4-87  34  1 

86-88  1 

91-87  1 

97)2-93 

9:5-5  j 

94)4-93)4  ' 

90-2  i 

9()-94'~  1 

98i/;-96i7 

99-102  1 

102-99)4 

104-9914 

9‘2-4 

97-93  54 

10234-975* 

91-3  : 

9817-9052  1 

103 >4-97 

91-9:3  1 

98}'7-9084  ; 

;  103-9517 

97-99  ; 

10334-97  ' 

02-94  i 

1 

101)4-9614 

1 

104 

89-91  i 

97  17-91  }.i' 

100-03}.! 

&2-S4xd  j 

89i7-S5}.( 

1 

93)4-87 

82-4  i 

89-4 

:  92-SS)-4 

S1-:J  ! 

87)4-84  1 

02-S9 

1 

74-7,  j 

93-78)4 

1  94’8-78}.4 

Ontario  Loan  and"  Debent. 


Toronto  Sav.  &  Loan . 

Union  Trust  Co . . 


Par 

CAPITAL' 

Reserve 
as  per 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Paid  Up  1 

I 

last 

Statement 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

100 

1 

1.205.000' 

910.000 

2*4 

' 

Jan.,  April,  Julv,  Oct.  . 

169 

1.54 

170 

1.52 

160 

1.52 

10 

6,000,000 

4,000,000 

*>  U.j 

Jan.,  April,  Julv,  Oct.  . 

202  52 

174 

11)1) 

ISl 

IS7 

181  '2 

100 

1,750,000, 

1,6.50,000 

254 

Jan.,  Ajiril,  July,  Oct.  . 

195 

llH) 

182 

,  10 

2,446,000: 

250,000 

Jan.,  July  . 

jsO 

68 

86 

<  *  /  J 

79 

<  <  ’  2 

'  50 

9.34,730; 

17.5,000 

•» 

Jan.,  Julv  . 

78 

7.5 

12^'2 

100 

2,247.297 

600,806 

4}7 

Jan.,  Julv  . 

13.5 

125 

1:11)'  . 

1'2*'  . 

I'.’S'.. 

I  100 

1,160,000 

800,(KH) 

Jan.,  July  . 

135 

133 

Ehi 

i:{2 

137 

i:t2 

.50 

2.1(K),000 

2,100,000 

2)4+ J4 

Jan.,  .April,  Julv,  Oct.  . 

212 

204 

211) 

209 

2 1 2 

209 

,  100 

735,642 

100.000 

0 

Jan.,  July  . 

,  100 

7(M),000 

525,000 

1,' 

Jau.,  Julv  . 

140 

134 

13.5 

i;H) 

140 

Kit) 

50 

1,000,000 

48.5.(H)0 

y-u 

Jan.,  Ajiril,  Julv,  Oct.  . 

KIO 

118  5'2 

112Ji 

116 

122 

116 

'  50 

740,865 

2:t(),0()0 

1  *  j 

Jan.,  April,  July,  Oct.  . 

212)2 

212 '2 

100 

1,5()0,(X)0 

1,4()((.(XH) 

2J7 

Jan.,  ..April,  July,  Oct.  . 

2i5  5'2 

205 }  u 

1 

H’J.  » 

.50 

1,7.50,000 

1,450.000 

«> 

Jan.,  April,  July,  Get.  . 

167 

165 

172 

166 

1 7‘» 

166 

40 

500,000' 

lOO.OOO 

3  34 

Jan.,  July  . 

KM) 

97  '  i 

107  }t 

100 

100 

100 

100 

1,2.50, 0(H) 

l.lOO.OtH) 

254 

Jan.,  April.  Julv,  Oct.  . 

2():J  }  ;,; 

178 

200 

1S3 

1 S11  ‘  2 

is:; 

i  50 

724,550 

435, (HK) 

Jan.,  April,  July,  Oct.  . 

118 

115 

155  , 

133)2 

I3S>.^ 

1:53 

1  100 

1,000,000' 

800,000 

Jan.,  April,  July,  Oct.  . 

1 . 

1,000,000| 

850,000 

0  1.1 

Jan.,  April,  July,  Oct.  . 

180 

180 

178 

KM) 

Investors’  Guide  to  Unlisted  Securities. 

UNUSTED  STOCKS  IIONTREAL  EXCHANGE. 


DIVIDEND  PER  CENT. 


rOAlPANY 


par 

Value  ' 


I’rcsent 

Quarter 


When  Pavablo 


QQ_93 1  ’  i  Asbestos  Corp.  of  Canada . j 

^  ;  Asbestos  Corp.  of  Canada  prof  . 

;i/  gT  '  Bidding  Paul,  Corticelli . 

Bolding  Paul,  Corticelli  prof..  .  . 

oo_ec3.'  I  British  Can.  Cannors . 

^  -  os  .  s  ^  . 

92-89  '  ^an.  Consolidated  Felt . 

:  Can.  Consolidated  Felt  prof..  .  . 

’*-78 '5  C®"-  U'Rht  &  Power . i 

^  '^1  Can.  Venezuelan  Ore,  coni . 


S.3-85xd  ,  903^-843i  |  923/^-87?^ 

89-91  i  96  3(5-89  3i  .'l003;t-9G 

95-7  j  96  3/2>-63'g  | 

79-82  j  91-80 3^  !  9435-91 


!  Hollingcr  Mines . 

I  La  Rose  Mines . 

!  Me.xican  Mahogany . 

!  Mexican  Northern  Power . 

’  Montreal  Tram  &  Power . 

,  National  Brick . 

I  I’eter  Lyall,  com . 


£l,146,700:Ju.,  Do.  |  4 

£9,.547,544  Ju.,  Dc.  4 
£l,923,287|Mr.,  Sp.  ^  3 

£2,497, 800|Ju.,  Dc.  .  4 

£760,000iJa.,  Ju.  14 


£1,650, OOOjJu.,  Dc. 

£358,888  Ja.,  Ju, 
£5,144,030|AIy.,  No. 
£587,G71iJa.,  Ju. 


gtd.  debs.,  19:J9 _ | 

4  C.X.K.  1st  mtg.  Sask.i 
gtd.  debs..  1930. 

31,,.  Cun.  Nor.  Ky.  Uom.i 
i  gtd.  debs.,  1958.  .  .  .1 
3  iC.N'.K.  Income  chg., 
I  conv.  debs.,  1920-:i0, 


£587,G71iJa.,  Ju.  4  .C.X.K.  Pt  mtg.  Man. 

;  ,  1  gtd.  debs . !  88-91 

£15,173,563  Ap.,  Oc.  i  j  'C.P.K.  noiiciim.  iitet'..  t  91'o-9232 

£2,670,400  Ja-.  Ju.  ;  r  C.P.K.  1-st  mtg.  deb., 

'  ‘  1915 .  100-102 

£32.725,383  Ja.,  Ju.  '  4  C.P.K. perp. con,/. deli.s.  .  95-6 

£750,000  Ja.,  Ju.  -  C.P.K.  Algoma  Bch. 

I  '  1st  mtg.,  1937 . 1  105-107 

£250,000  Ja.,  Ju.  ,  Dom.  Atl.  Ky.  2nd! 

deb.s.  red .  93-.5 

£2,032,800  Aly.,  Xo.  4  |G.'r.P.  Branch  l.inesi 

I  I  Co.  l.st  mtg.  gtd.  bv 

■  Sask.,  1939 . !  85-7 

£738,000  Aly-,  No. I  J  G.T.K.  Branch  Lines 

1  !  !  Co.  1st  mtg.  gtd.  by!  ; 

:  '  Alta..  19:i9’. . '  S5-7 

£7,200,000  Ja-,  Ju.  3  G.'I’.P.  1st  mtg.  gtd.  byi 

,  Dom.,  1962 . 1  73-75 

£2, 100,000, Ap.,  Oc.  4  ,G.T.P.  mtg.  "A.”  gtd. 

!  i  bv  G.T.K.,  19,55..  .  84-86 

£2,050,000, Ap.,  Oe.  j  G.f.P.  mtg.  “B,”  gtd.: 

bv  G.T.K.,  19.55..  . !  84-83 

£1,550,000  Ap.,  Oc.  ^  G.f.P.  Lake  Sup.  bch.; 

I  '  ;  1st  »utg-  gtd.  by: 

'  G.T.K..  1955 . :  84-86 

£7,136,980  Air.,  Sp.  ;  4  G.T.P.  Debs,  red . |  82-4  , 

:12,215,555  Ap.,  Oc.  ;  4  G.T.K.  gtd.  stock ....  j  81-S2  ! 

£3,-120,000  Ap.,  Oc.  I  -  G.T.K.  1st  pref . I  99-101 

£2,530,000  Ap.,  Oc.  I  -  G.T.K.  2nd  pref . I  89-91 

£7.168,055  Ap-  ,  ;  •_>  G.T.K.  3rd  prof.  4‘v .  . ;  47  '  a-48 

£373,0(X)  Ja-,  Ju.  ,0.  T.  2ud  equip,  mtg-1 

,  i  1911 . i  101-103  j 

22,222,442|Ja-,  Ju.  4  ,G.T.K. perp. cons,  debs.'  99-91 

£922,309,Ju.,  Dc.  i  4  ;Qu-Appelle,  L.  L.  &  S.l  i 

!  j  debs.  gtd.  by  C.X.K.:  S1--S4  • 

£746,702  Ja.,  Ju.  -  .White  Pass  1st  mtg. red  92-95 

£255,500  Ja-,  Ju.  White  Pas.s  debs.  red. .  j  83-6  1 

50,705,000|Ja.,  Ju.  4  Minn.,  St.  P.  &  S.S.M.l  i 

!  '  1st  m.  gtd. by  C.P.K.'  92-4  | 


8S>i-S33i  ;  93  J 8-88 tt-''aib  pret . . . 

j  9S-90  H  '  100  >8-97  v:  '^I’prbrooke ....  . . 

93 }  i-85  ‘/4  I  99  ^8-91  y-i  I’aper  Co . 

I  S0Ji:-73tj  '  84};i-79  Western  Canada  Power. 

I  99-90)t  !lOO>»-97  2i  : 

'  100-94  !  101-98  S4'  ! 

'  06-90 14'  I  100-94  ! 

96-90  !100.'^94?4'  CO.MPAXY 

I  90-85  i  941^-89  ' 

I03’.t-S6  i  110-89  _ 


100 

:KOOO.nno  . 

100 

4,000,001)  . . 

1(K) 

750,000  . 

100 

8.5().(M)()  . . . 

100 

750,000  . 

IfK) 

12,244.0(M)  . 

100 

1,500,000 

100 

500,000  1  )4 

100 

6,000,000  . 

100 

■1,347. .500  1 . 

100 

.51M).()00  . 

5 

3,(MH),000  39 

7,493.1.3.5  2}: 

10b 

l.OOO.OOt)  . 

100 

12.6(K).(H10  . 

100 

20,002,000  . 

11)1) 

2,0(H).(K)()  1 54 

101) 

1,7.50,000  . 

100 

1 .300,(H)0  1  34 

1 

2.000,000  . 

101) 

l.OOO.OOO  . 

100 

75(),()00  1 U 

100 

5.000, oot)  . 

100 

3,000.000  . 

Jan.,  April,  July,  Oct. 


Every-  fourth  week.  .  , 
Jan.,  April,  July,  Oot. 


Mar.,  June,  Sept..  Dec. , 


Jan.,  April,  July,  Oe.t, 


UNLISTED  BONDS  :  lONTREAL  EXCHANGE. 


I XTE REST  I* A  Y M E X TS 


Low 

j  High 

Low  1 

10 

1 

I 

21 } ; 

20  ! 

3.3 

1 0  i 

20  j 

1)0 

1)1 

78  1,4 

:)() 

4:; 

16  : 

16 '4 

3  1 

•>•!  1 

•12  >8, 

2:{ 

87  “i 

8.5 

4.3  , 

1 

36  ] 

1  ' 

10.  It) 

19.  (H) 

!  14.001 

2.  U) 

2. -It)! 

.50 

30  ; 

17  5.; 

24 

r»  ' 

27 

24 

.•;i)  1 

66  y> 
21) 

48  ! 

90 

1 

1 .  :;x 

1  10 

2i 

‘J’J 

20 

70 

lo:) 

TO)., 

28 

••4 

•21 

.56 

89,'.i 

1 

41) 

251'  Dn  the  Hftieth  anniversary  of  the  found- 
199  ing  of  the  Huron  and  Erie  I.,oan  and  Savings 

.  Company,  the  best  report  in  the  compan.y’s 

liistory  has  been  returned  by  tlie  directors, 
217  lu  lie  iircsented  to  the  shareholders  at  the 

. I  annual  meeting  to  be  Jield  in  London,  Out., 

,  j  un  Wednesday.  Keliruary  11.  It  is  announc- 
'  I  ed  that  the  new  issue  of  stock  sanctioned 
by  the  shiirelioldcr.s  in  1912  to  permit  of 
expansion  will  be  put  out  immediately  to 
the  11  mount  of  8, OOt) shares  (.'841)0.000,)  of  paid 
up  stock,  ill  a  prcmiuni  of  100  per  cent,  to  be 
1120  allotted  ill  the  proportion  of  one  share  of  the 
®  new  stock  for  ci  cry  10  shares  held  by  sharo- 
’  holders  of  record  of  .laiiiiary  26. 

,  j  As  the  par  \  alue  of  cacli  sliare  i.s  .?.50  the 
I  new  stock  at  the  prcniiiim  ((noted  will  cost 

_  I  .'JlOO  |ier  share.  Payments  are  s{>read  over 

I  a  jieriod  of  two  years  the  lirsi  to  bo  made 
Low  I  -Xiiril  1.5,  1911,  and  on  the  1.5tli  of  everv 
.Inly,  Octidicr.  .lanuiiry  and  .Xpril,  until 

- I  19 16.  t  he  quarterly  ainoiiiit  to  ho  810.  Each 

j  of  these  pay  nienls  is  made  up  equally  of 
152  eaiiital  and  iireminm.  .Slian-holders  may  on 

151  '  j  j  or  before  .X|)ril  15.  101-4.  pay  the  full  nniount 

152  !  Ilf  all  instiillmciits  ill  ad\ aiiee.  I iistallinents, 
77)2  1  "hen  (laid,  will  (larl ici|)ate  in  subsequent 

. |di\idinds  at  the  current  raic  from  their 

12^  '  2  ' '■'■spcclix  c  dates  of  (lavmeiU. 
i:>2 

I  Will  liK-reiiKr  Divideiid. 

. I  III  lt)i:>  a  dividend  of  11  per  cent  with 

1:10  ;  an  added  bonus  of  I  (ler  eelit.  was  declared. 

Ill)  '  For  the  jirt'seiit  ymir  the  directors  projiose 
I  to  |)iit  llio  dividend  on  a  straight  12  per 
212'2  cfiit.  basis,  payable  in  four  ((iiarterly  (lay- 
Itn'i  llielits  of  :’,  (ler  cent,  eacli. 

100  ;  . 

|y.>  !  I  III-  1  ear  r.ariiiiigs. 

1:>3'2  I  .\fler  defra.ving  the  expenses  of  manage- 

.  iiieiit  and  ali  other  charges  and  making 

.  allovvaiiei'  for  aeliial  and  (lossible  losses  the 

balanee  availabli'  for  distrihnlion  for  the 
jvear  lOl.'l  i/  .8.556.170,  of  vvliieh  .81 1.20.8 
Was  broiiglil  forward  from  the  previous 
year's  aeeoiint  and  8:17!, 070  was  (Ik-  lOP! 
net  (u-olils.  The  1012  slatenient  showed 
■  net  jirolils  of  .'*:,:!.5, Pi:!  whieli  together  with 
8!)0.22'J  brought  forward  made  up  a  total  of 

_ 1 .8425,:!,s5.  Tile  amoiinf  availahle  for  divi- 

I  (lends  ill  10|:(  r('i)rcseii1  s  nearly  26. .50  per 
4  :eent.  earned  on  the  (laid  up  capital  of  S'2.- 
100,00(1. 

-  Itiji  Ri-servo  Fund. 

Low  'I'lie  eompany'.s  Reserve  Fund  and  .Siir- 
plii.s  now  amount  to  82.:tl0,tH)0  or  110  [ler 

- I  (-(  111.  of  the  paid  111!  capital. 

Ill  aei-ordanee  with  a  resolution  passed 
at  the  last  annual  mei-ting  a  Pension  Fund 
Jl)  1  for  tile  staff  lias  been  establislied  .810,001) 
JO  being  s('t  aside  towards  this  aeeouiil.  Tho 
7S'.,  ,  sliaveholders  will  be  asked  to  approve  the 
;{J  ,  transfer  of  this  aiiioiinl  to  Hie  trustees  for 

3  I  I  Ik  fund. 

j;;  !  'I'lie  I’resideiit,  .Mr.  T.  G.  Meredith,  an- 

,S5  I  noiinees  in  his  annual  report  that  the  com- 

1  (Kiiiy  has  no  real  estati-  on  hand  other  than 
35  i  ollice  premises,  all  jiroiiert ies  which  have 
!  (-(line  into  t  h('  pos.si-ssion  of  the  eonipaiiy 


been  sold. 

I'lie  Kalniif-e  .Sliei-f. 

'I'lie  figures  of  the  liiilaiiee  slieef  (‘om|iare 
wilh  the  (irevious  year's  rejiorl  as  follows: 

Liiiliilil  ii-H. 


>0  To  1  III.  I’l  lll.ie; 

ro Si(-rling  deb-... 

.’1  ( 'aiiadian  deb/.  . 

11)  Deposits . 

!lll.  IK-e . 

.  I  To  Suva  Kiioi.i-'i.ii, 
I  <  'a  |)ilal  St  oek  . 

^  l{(  .■.el■V(•  Funds. 

'  Pension  Fund. 

Div  idci'd  due. 

:  Balance  . 


.'<5.:il)J.6s('.  .84, ,884,-101 
:i.:{25.()75  3.227,431 


1.1)86.706 

82.201 


1 .972,220 
S3, .5:52 


sj.  lOO.OOO  82.100,000 
2,:5 10.000  2.IOO,IM)0 

10.000  . 

6:5.000  57,657 

70.71)6  184.20.8 


!  Current 
j  I’erioJ 


Date  of  Payment  !  High  |  Low 


£7,136,980  Air.,  Sp.  ;  4 
£12,215,.555  Ap.,  Oc.  ;  4 
£3,-120,000  Ap..  Oc.  |  3 
£2,530,000  Ap.,  Oc.  |  - 
£7.168,0.55 -Ap-  ,  ;  j 

£373,000  Ja-.  Ju-  6 

£22,222,442  Ja-,  Ju-  4 

”£922!309jJu.,  Dc.  i  4 

£746,702  Ja..  Ju.  - 
£255,500  Ja-,  Ju. 
»50,705,000,Ja.,  Ju.  4 


qu'a/  q-\''  lOi  !  Asbe.^tos  Corp.  of  Canada  .  . 

.  /  A-93  H>1  ;'4-9 1  >  8  j  (Deb) . 

!  1  n  1 1 /— 1  rwi 3/ 1  1(15— inoi/  '  British  Can.  Cannors,  .  ,  .  .  . 

(^  •  lOV  >-  nn  i)  I  f^an.  Light  <t  Power . 

T00>s-9(  .'4  ;1P4'4  100 j  &  Coke . 

'iin7/-inji/  1f>8/_inoi.s  ;  Can.  Venezuelan  Ore . 

110>s-104J^  112^4  10S>^  Mexican  Mahogany . 

0(1  i-j—q-T  j  99i:'-q(;  '  Me.xican  Xor.  Power . 

30.  2  3-  j  s'J.  -  90  ,  National  Brick . 

;  Peter  Lyall . 

•  o-T-  v.;i-  i(Vii/_o-  ,  Sherbrooke  Ky . 

I  9o'%-80}.2  10O3..-9.J  ;  Toronto  Paper . 

,  i  Wayagamack  Pulp . 


95 ''4-86  >2  100}. '-95 


3.000.000  !  2}  '. 
7.50,000  2V 
5(K),000  3 

4.000,000  21 2 

6, .506,580  . 

1,000,000  ;; 

470.00f)  3 

10.000,000  2;.: 

2,:-119.IOO  M 
1.250,000  ;t 
l.tiSO,.500  2'i 

.500.000  ■ 

.3,000.000 


j  Jan.,  July .  .  , 

I  May,  Kov  .  . 

I  Jan.,  July.  .  , 
j  Jan.,  July .  .  . 

j  .Tan.,  .iuly ... 

:  March,  Sept. 

I . 

I  April.  Oct.  .  . , 
'  Feb.,  -Aiig.  .  .  , 
'  Jan.,  July .  .  ,  . 
i  March,  Sept.  . 
'  Feb.,  Aug .  .  .  , 


(  'ilsll  V  illlle.  mig. 
Less  retnined. 
/)ttiee  premises. 
Pniv .  A  ,M  un.  deb 
<  'an.  'I’riist  .Stueli 
j  Bonds  and  si-e... 

I  ('ash  in  otiiee. 
it'ash  in  baiilis 
I  Demand  Loaii'. 


-815,261.066  .81 4.6J4,152 

.Imsi-Is. 

812.157.517  -81  1. 41)0.760 


100.361) 
28,000 
1.4  17,312 
808,360 
76,21)2 
:  18. -207 
.51)0,761 
244,1)85 


I  ■25.22 1 
20,000 
l.l  18,187 
522.175 
7.8,867 
28,807 
■»1)0.87ti 


j  815.261,066  814,62  4,4.52 

Pi-iiiil  iiiid  Loss. 

1  The  two  veal's  Protil  ami  Lo-s  .Xeeounts 
i  (-ompare  as  follows ; 


96-80} i  100} 2-95 }s 


78}-j-74}, 
92 '  i>-S5 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


BANK  ACT  SUPREME. 


97  >^-91 


Interest 

Rate! 

Due 

P.C.! 

84-86 
82-4 
81-82 
99-101 
89-91 
47 '2-48 


9311^-86  I  9C>i-86}i  i 

9414-82}^  97w93 

90-83  I  9:i  y:-H9v  > 

109-102)4  113P2-106W  ' 

1021^-9315  i102}4-97}^  i 

64^8-51  ?4'  i  62-4954  : 


£161,140  Ja.,  Ju.  6 
£376,548  Mar.  Sp  5 
£:>41,42t)  Fe.,  Au.  6 


jCanadian  Mi.  Rubber 
.Can.  X.or  Pac.  Fish. .  . 
Can.  Pac.  Lumber .... 


101-103 

il07''-4K^ 

112-109 

99-91 

i  94)4-90} 8  : 

1 00)4-93  ii's' 

81-84 

!  92  5^82  1 

95)4-91 '4 

92-95 

97-94  1 

97  ■''4-88 

83-6 

j  92-88  j 

94-77 

92-4 

!  100-92  j 

101 34-98)4 

•Cl  635!s4('i.Ap.,  Oc..  5  Can.  West  Lumber.  .  . 
~  £924,665j.Ap.,  Oc.  5  |Can.  X\ est.  Nat.  tlus. . 

£qo5  SOO'Mr.,  Sp.  6  Lake  Sup.  Papi'i- . 

C'ido’oOO  My.,  No.  5  Montreal  Cottons  .  .  . 

750!0O0|My.,  Xo  6  Simpson  (K)  Hu.  ptd... 
£462,500  Ja.,  Ju.  5  Simpson  (K)  Bonds. .  . 


I  LIGHT  Af  POWER 

..  160,000; Ja.,  Ju.  'Calgary  Power  Bd.  .  .  .'{iS}  7-90’* 95i4'-90 

£1.000,000  Ju.,  Do.  |Mex.  L.P.  2nd  ratg.  .  .1  .58-62'  i88i'(i-70 

.53,293,.500  Ja.,  Ju.  i  •  'shawinigai)  Bds - xd'  i03  }  7-105  V  108  '  !',-105 

£1.027,426 -JU.,  ye.  '  Shaw  migan  Debs . 1  (jti-98  ‘lOJl^iGG 

£:i49,347  Ja.,  Ju.  ,  j -|Tor.  Power  Debs.,  loiS'  95-8  .  -  -  - 

£2,857.670  AIy->^o-|  t  i‘iTor.  P’r  Cons.  Debs..  . ,  90  i  .^ 

£850,000  Ju.,  Do.  ’’ j '’  Vanc'r  P'r  gtd.  Debs. .  |  85-88 

£287,8(10  Mr-,  t>P  ^/"^IW.  Koot'y  P.L.  Bds..  .  j  103-5 
£205,400  Ja-.Ju,  ^  j’vVcst.  Can.  Power,  10| 

,  ,  I  year  bonds . jgO  5-7-88  V 

£911,300  Ja-.Ju,  jj^ImouI.  Water  ik  P.  Bds..  91-93 

‘  :  !  TRAMWAYS  | 

£1,200,000  Ap..  Do.  i  8  Elec.  def.  ord.  .  .  j  99-103x( 

£1,200,000  Fb.,  Ap.  !  p,  B.C.  Elec.  pref.  ord  .  .  .  |  lUl-lUo 
£1,200.000  Ja.,Ju.  '5  B.C.  Elec.  Cum.  pref. .  98-102x( 

£221,200  Ja.,Ju.  Is  B.C.  Elec.  Ist  in.  debs.  98-101 

£104,100  Ja.,  Ju.  I  B.C.  Elec.  V.  P  r  debs.  94-98xd 

£2,787,155  Mr.,  Sp.  '  .j  d  B.C.  Elec.  Perp.  debs.  91-94 

*10,298,000  Mr.,  Sp.  5  iMex.  Tram.  1st  mtg.  .  73-(i8 

£1,250,000  Ja.,Ju.  i  y  Mex.  Tram.  Bd.,  1959  .1-74 

£140.000  Fb.,  Au.  '  4  Mou.St.Ky.Dcbs.,1922  99-101 

,  £460,000  My.,  No.  4 1./ Mon.St.Ry.Debs.,1922  98-100 

’  , £4 19,700  Fb., Au.  4  u,  Toronto  Ky.  Bds .  97-99 

£.540.000  Ja.,  Ju.  I  4  i.l  Toronto  Sub.  Ky.  Debs'  82-84 

;,--’00.000  Ap.,  Oc  4 1^  Wiuu’g  El.  Ky.  Debs. .  95-7 


£911,300  Ja-.Ju, 


£i,200,ODO  .4p.,  Do.  ;  8 
£1,200,000  Fb.,  Ap.  :  p, 
£1,200.000  Ja.,Ju.  '  5 
£221,200  Ja.,Ju.  |  5 
£104,100  Ja.,  Ju.  I  4 1 


95}4'-90  !  99'4'-93  i 

88 '*-70  I  90}-4'-67  I 
108 ‘2-105  !  113-105} 7! 

103  1 296  ,  106-100 

160  } 7-97  i  10lVi~9 

lOlJ/8-93'7  !i01S/8-96}7  i 

9834-83  54  : 100 54-95 

108-103  Vi,  106  }/7-105  >4 
93-89  i 

97-93  }5  98 14-94  54 


('•’00,000 'la..  Ju. 

£179,600! . 

£1.50.000Mr.  Sp. 

£241,510! . 

£:j00,000jAp..  Oe. 

£350,000  May 

£200,000' July 


Lake  Slip.  Pa  pm- . 

Montreal  Cottons.  .  . 
'Simpson  (K)  Cu.  pfd... 
'Simpson  (K)  Bonds..  . 

;  FINANCIAL  LAND 
AND  INVEST. 

lAlberta  Land  debs. .  .  . 

-  B.C.  Fruit  Land-s . 

B.C.  Fruit  Lands  debs. 
•  Calgary  &.  Edmonton  . 


1-  Can.  Xor.  Pra.  Lunds.  2}4-25/s 
5  Can.  Wheat  Lands.  .  .  7-16-9-16 


Price 

High  and  Low. 

1  1913 

i  191 

70-S0 

j  84  '  '~7C>  j 

i  96 ‘  +90  14 

57-62 

1  81  i;.-60  ; 

89 '+78 ’4 

60-65 

1  8:i '  o-oo 

91-82 

62-66 

1  91-67 '2  : 

91  54-84  '  s 

V  ;>-6 

i  87 '4-77; 4  j 

90-83+4 

20s.  3d.  j 

2Is.  lO'jd. 

78' -4-81  >4 

I  96-8:4 

98 '4-91 

92-4 

1  96  5+5 

99  ',4  -95 

84-86 

91-87 

93-9 5xd 

1  95-92 } j  1 

97-96 

Dividends . 

(iov  .  A  Bus.  Tax. 
Pension  Fund.  .  .  . 
Branch  Exlen.sion 
Building  Fund  .  .  .  . 
Reserve . 


j  .Ml  iiit(-resting  point  in  l.anking  law  is  '  !  '  '  '  ; 

.  by  Mr.  in  ;i  judj'-  .  liaiainM* . 

j  rn<‘iit  frivrn  at  O.^irooclr  Hall,  'I’oronlo.  dis-  i  lial.  i>routclil  Torwaial 
I  missing  (he  action  of  the  Tiank  of  British  1  Protits,  net . 


1913 

•_'.52,0(M) 

:!,3S'_> 

10.000 

10.000 

2V0.OOO 
70.796 
I. 84. 20s 
:J71,970 


1.84,208 

90,222 

235,163 


North  -fmerica  against  'I'.  Baslip,  of  Belle-  Board  of  Directors, 

ville,  to  recover  .81,846.11),  and  agaiii.st  Th(>  Board  of  Director.^  of  the  cornpaiiv  is 
'1'.  K.  Klliolt.  of  Bosliii,  for  .81,01 1.03.  'I’hc  coiiposed  as  follows: — G.  Meredith, 
amounts  were  the  face  value  of  cheques  President :  Hume  Cronyn.  first  vice-presi- 
, „  ,(  .  ■  di'iit ;  F.  E.  J.eoiiard,  second  vice-president; 

MV(-i  till,  two  incii  on  Septemlxr  .,0th  and  ]  F.  R.  Kccles,  M.D.  JoJin  Lahatt. 

Oetobi  r  l/t.  lOl.f.  liy-  Maybee  A  Wilson,  for  j  ({ohert  Fox,  B.  E.  Gates.  Gi'orge  '1'.  Brown, 

I  cattle.  'I'Ik  y  were  caslied  with  (he  Western  !  William  Saunders,  C.M.G.  'I'lie  manager  is 
I  Cattle  .Market  T, ranch  of  tlie  Bank  of  |  Biime  Cronyn  and  tiie  secretary  M.  Ayles- 
I  Britisii  North  America  at  'I'oronto  on  1  worth. 

i  October  Ist.  'I'lie  following  day  they  were  - 


Inv.  Corp.  of  Can . 


£300,000  My.,  No.i  4  3/2  Inv.  Corp.  of  Can.  pfd. 
£250,000!My.,  Fe.  1  454  Inv.  Cor.  of  Can.  debs. 
£700,000'June  ....  Southern  Alta  Lands  . 


,£419,700  Fb.,Au. 
£.540.000  Ja.,  Ju. 
;,-yj0.000  Ap..  Oc 


(.1 43, 800  Ap.,  Oc. 


COM.  A:  INDUS. 

Amcs-Holden  Mac- 
,  Ready  . 


99-103xd  144-11654 149 34-134 >4 

101-105  !  125-105  !129 54-114 

98-1 02xd  109  54-98 '2  ;  1 13  54-105 

98- 101  103-100  10154-98 

94- 98xd  10032-10054'  105-99 34 

91-94  9854-90  110514-9654  I 

73-78  9954-7754  10354-9254 

71-74  10254-85  106549754  ' 

99- 101  ,  100-98  10254-9954 

98-100  99 54-98 14  103-99 

97-99  9914-9732  '10254-98 

82-84  I  91  54-86  54  !  95-86 

95- 7  110254-99  i  106  54-100  54 


104  54-97  >7,1 


£700.000;June 

£550,000  Ta.,  -Tu. 
£100,000  Ta.,  Ju. 

£500,000|Ap.  Oc. 


£l,130,000!.\p.  Oct.  I  5  Algoma  Steel  Bonds. . . 
2,054,800' Mr.,  Sp.  |  5  Can.  Coll.  (Dunsmuir) 

'  I  Bonds . 

£.520,520  Mr.,  Sp.  |  6  Can. Steel  F’drs.  bonds 


102-106 
84-7 
87-90 
1  7-  ®  s 

/J  yS 


;  turned  over  in  tlie  clearing  house  to  the,  uttr^Qi^XT  DA'V 

:  Standard  Bank,  on  the  King  and  West  HUDSON  BAY  MlNEb. 

,)Oi.;_so  I  or  (lo  Market  Street  liraiieh  of  which  they  had  - 

.-.fv'.  (jj  '  on',  'been  drawn.  It  was  not  (ill  October  .8tli  Production  of  Hudson  Ba.v  mines  tor 

“  '  “'..f/qi  ’  '  ilia)  'in' (iefendants  were  notified  that  there  j  December  was  49. 721  ounces. 

(ma'-SS  q'-'i/L(»7'i  -  "ere  not  funds  to  meet  the  cheques.  'I’he  j  During  tho  mouth  1945.5  ions  were 
’’■'S  3d -I '|S  •>«  '?n  1  ■  i  “  (Iru'ers  stated  that  (hey  had  ix-en  placed  .  crushed  in  tho  mill,  'flic  average  a.ssay  of 
in  a  false  jiositioii  by  being  told  (hat  tho  i  heads  was  2:5.6  ounces  while  the  tail  ran  2.8 
j2s6d-4Gs  cheques  were  good.  If  they  had  not  bemi  ounces.  'I’he  average  extraction  was  88. 7 

*^178  (id-  1  ■  :  '*“■£  cuuld  have  jiresented  them  at  the  bank  !  per  cent,  on  tho  basis  of  tonnage  74.0  tons' 

10s'  Gd  T'7*’  3  1  ;  were  drawn  and  could  have  got  \  daily  were  treated  at  the  mill.  Of  the  pro- 

10S3/-11'  in8'i/'’Q'7  money  or  recovered  their  cattle.  i  duotiou  of  just  less  than  50,000  ounces,  the 

91-85^^  ^(vqs/Isx  Justice  Middleton  holds  that  the  1  greater  part  came  from  the  concentrator. 

9(5-96  domestic  rules  of  the  clearing  house,  an  in-  |  Work  is  nicely  under  way  at  tho  Dome 

50s  IViA-  r  ’  "(i  •  I'in’ "  ’  st'tution  created  for  the  convenience  of  the  I  T..ake  in  Porcupine  now  o'wiied  by  the 
9d  oUs\  .JUS.  banks,  cannot  modify  the  provisions  of  (lie  T.  &  H.  B.  Mining  company.  Work  will 


52, s  6d.-4Gs. 
17s.  6d- 
10s.  Gd. 


20.SX 

53s.— 50s. 
21s.  9d. 
178.  3(1. 


108  54-134  10854-97 

91-85  9354-88 


91-85 
96-96 
30s.  7  Hd.- 
128.  9d. 
101  54-84 


South  Alta.  Lds.  debs.  |  77-80  101  54-84 

W.  Can.  Inv.  Cum.  pf  |13-16-  54xd  18s.  9d.-18 

W.  Can.  Land  dobs. . .  j  89-91  10352-87 

IRON,  COAL 
AND  S'FEEL 


50s.-:503. 

6(1. 


£l,130,000|.\p.  uct 
£2,054,800jMr.,  Sp 


£251,700:  fa.,  Ju. 
«5, 800,000;  fu.,  Dc. 
SS.OOO.OOOiOctober 

I 

£200,0001  Mr.  Sp. 
£98,200' Ju.,  Ju. 


6  Cape  Breton  Coal  bds. 

5  Lake  Sup.  Corp.  bds. 

6  Lake  Sup.  Corp.  inc. 
bonds . 

6  W.  Can.  Coll.  debs. . . . 
6  Dom.  Coll.  deba. .  . 


78-80 

99-101 

76-81 

8654-854 


101 34-84  10'  ’/-^in03/  Bank  Act.  He  points  out  that  it  would  be  a  be  started  within  tho  next  few  days  with  the 

8s  9d -18sl  d- ’Ah  w  great  hardship  on  tlie  defendants  to  hold  continuation  of  the  main  shaft  from  its 

J.-,.  0(1.  iss.  thojj  liable  when  they  heard  nothing  till  present  depth  of  230  feet  to  a  level  to  be 

103  52-87  104 '/7^i(M) Getober  8tli  to  indicate  that  the  elie(iucs  ojiened  at  400  feet.  For  some  time  past  tho 

y-i  10-1/2-100 £2  had  not  been  paid.  His  lordship  adds:  mine  has  been  overhauled  ■with  a  view  of 

“On  tho  morning  of  Oct.  1,  these  clieques  starting  tho  new  campaign  of  development, 

were  ea-shed  at  W((st  'Toronto  early  in  the  New  electrieal  machinery  ordered  si.x  weeks 

forenoon.  They  were  not  presented  at  the  ago  will  not  arrive  for  at  least  another 

branch  bank  uimn  which  they  were  drawn  month  when  it  will  be  placed  in  position  to 

84—84)4  95)4-9158  f'B  ’hT  "Ith-  These  two  branch  banks  are  drive  tho  -workings. 

both  in  tho  city  of  Toronto,  a  few  miles  j  February  9  stockholders  of  Dome  Lake 
86-80  91  *4-85 34  apart.  I  can  see  no  reason  w’hy  the  present-  company  will  be  asked  to  ratify  an  increase 

109-052  109)4 — 3  meat  should  not  have  been  made  either  '  in  capitalization  from  7-50,0()()  to  1.080.800 

.  89-89  tho  same  day  or  tho  next  day.  It  seems  tu  •  shar('s  of  tlie  par  value  of  $1.00.  'The  Hud- 

97  54-054  10054“95}4  nie  altogether  too  lax  to  hold  that  a  present-  j  son  Bay  crowd  obtained  control  some  mouths 

ment  of  the  4th  was  sufficient.’’  ago.  but  in  order  to  make  sure  of  a  reserve 

805^79  88-7554  .It  is  held  thutcheques  were  not  presented  ,  fund  for  furtlu'r  developments  they  propose 

86-71  94)4-87  ,34  within  a  reasonable  time  at  the  bank  on  j  raising  the  capitalization  to  one  mitliou 

74-70  78)4-72  54  which  they  were  drawn.  j  dollars. 


THt  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  31,  1914. 


Kamloops,  B.C. 


1  can  ciiaranlco  particularly 
atlruclivu  Mortgage  Bonds  at 

7  to  9  Per  Cent. 

nn  nriy  per  cent,  valuation  In  con- 
iipctiuii  with  l  aiiMs.  Kaiichcs  .ani 
Cllj  rroperty.  North  Thompsou 
louftilutos  :t  ])ortinn  of  the  flnet 
land  in  the  Kamloops  district  which 
it  one  of  the  proniisiin;  aKricultural, 
fruit  rai.sint:  and  stock  scclions  of 
the  rrotinci'.  I  have  a  very  exteit- 
tive  and  e.veliisive  listing  of  all 
classes  of  proiHTty,  which  is  entirely 
«t  your  disposal. 

Ifanches  ami  Farm  I.ands  are  my 
chief  specialties.  Correspondence 
cLul)  have  my  strict  attention 

EVANDER  McLEOD 

KAMI.OOl'S.  B.C. 

iiral  listflilr.  I iiMiirauc#*  InvMtineat 

and  Fiiiaiirial 

l!EILlii;.\(  i;,s  Esi  A  HUSHED  1033 

luipcrinl  Hank  of  Canada.  Kawiloops,  ll.C. 

H.  .1.  Don  4  C..  .  Vaninuver.  H.C. 

I.  J.  2  uiU'U.  bulicilur.  Jvaujiuups,  B.C. 


KST.inMSIlEII  1S19. 

BRADSTREET’S 

Offices  TlirouMliont  the  Civili/oil  W'o.'lJ 

OKFirKS  IN  I’ANAOAt 

4'alilary,  Alta.  Vaiirouvf>r«n.C'. 

Filiiioiitoii. Alta  Hamilton*  Out. 

Halifax*  S.S.  M(»ntrcal«  Qtie* 

l.oiidon*  Out.  Cliirlier*  Qiie. 

Ottawa*  Ont*  Titroiito*  Oiat. 

St.  Juliii,  S.K.  ^iiiiiSpeit*  Mail. 

l4iirUt:«tin(i  jjfiino'l  by  lontc  'ears  of  vlg^ruji, 
eonsci<*utiuU3  inJ  successful  work. 

JOHN  A.  FULTON* 

Suprriiifriidnit*  -  -  MONTItF.tl.. 


®™IT  UlflTED  SPECOUTORS  HADE 
COMPANV  ^  CONTINOES 10  SHOW  IDUIONS  ON  FREE 


SMALLER  EARNWeS  WHEAT  RUMOR, 

(  Xoliee  i.s  liereUv  "iten  lliiit  ti  utiiirt erl.''  i 

divi.iond  of  two  nn.i  one  half  (j'/r,  pt r  |  Rut  Rcporl  for  1913  is  Expcctecl  lo  Aii(I  Winnipeg  Men  Think  They 

Vr'}*;  ‘I'***''**''' ‘'"‘I"'*-'  Di'cenilter  .list.  '  t,, _ i . . t.* _ nai _  a _ .1 _ os_ 


I1211>,  has  heen  deelareil  upon  flic  Capital  i 
I  stock  tif  tile  Coinpauy  paid  in.  to  Sitan-' 
iiolders  of  reetinl  on  Thursday  the  l.'dli  ; 
.laiitiary  next  at  1  o'eloek  p.iii.  payable  on  j 
Monday  Iho  Und  Kctiniarv ,  IIM  I.  I 

’  By  order  of  tlie  Board. 

IMTRirK  ni  KKK. 

St-erptarv  -Troasnref.  j 
[  Jannar.v  lith.  101 1.  ' 


THE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  lOS. 


Show  Net  Income  of  More  Than  Will  Make  Another  Big  Clean- 

Douhic  the  Dividend  Require-  up  on  the  Contradiction  of  the 

i  ments  -  Offsetting  the  Low  Same  -  A  Very  Profitable  Game 

Fares  -  Heavy  Capital  Expen-  if  You  Only  Know  How  to 

tures  No  Future  Franchise  Work  it. 

Difficulties  Likely.  i  ; 

_  j  From  Oiir  Own  < 'orrespoiidoiit. 

ria'itres  whieli  eontinue  to  I.e  -iven  out  '  Winmm.u.  M  v\.  Well  informed  Rrain  ; 
by  the  D.  trnit  I  Idted  Uailway  do  tint  show  i 

tliat  the  e,)in))an\  b.v^  Marleil  olT  I  he  mw  l’■'.rd.•n  eoverin.'tu  was  to  eliminate  the' 
.'  c  ;ir  in  an  auM.'i.-ion-  fashion.  The  de-  dn.  v  on  .\  nieriean  w  In  al,  w  lii.di  is  now  said 
..  •  '  [-11  1"  have  been  a  eanarvl.  .s|Meiil!il ors  are  Ije- 

•teases  HI  the  aros-  ,annn-s.  wbieli  bave 

bieii  -teadilv  r.  port,  d  almost  sim-e  tiie  ,|,,|!ars  on  the  rise.  iPiid  expi-e.t  10  make  a' 


inv.,t  [DAUPHIN*  Man. 

Daiinltiii  is  the  most  important  town  in  the  vvorld-fanicd  paupUiii 
distiict.  Wo  have  some  e.xeellent  loiys  for  Kastern  investors,  in- 
eludine  improved  and  iiniinprovod  farm  lands.  Inside  property, 
which  should  net  investors  (jrood  rotiirn.  also  lor  sale. 

For  particulars  aud  full  information  of  this  district  write  to 

.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


The  Empire  Loan  Company 


imnifriiritt  ion  of  t  li 
eomivany's  line.■^.  eo 


i/iviwKnu  nw.  aud.  (;,-0's  carniny:-  for  the  eond  week  in 

■  j  .lainniry  were  .■<  I'.l.'i.  It.’'-’  repri'sentiii';  a 

I  Notice  i-j  lierohy  rim  u  thnt  a  divicienti  of  Three  '  deeri'.'i'e  of  S(>.li'_’li  ii\ er  l!tl.!.  when  of  course 

,  per  cent,  ilteliig  at  the  rate  of  twelve  per  cent,  per  I  ( j„.  |,i£,|„,r  r-in.s  were  in  force  For  the  tirst 

annum)  upon  the  paid-up  capital 'tuck  o'- thi‘- hank  :  "'k  nt  r  1  at  1  s  w  .  t .  tttiorit.  lortm  him 

lia'  been  tieelart'd  for  tile  eurrent  'lUarter.  t.oel  will  j  two  wef-ks  ot  -Ijtliujirv'  etirniTltfs  liavt'  tie- 
lie  piivahli"  at  the  hank  and  Its  t)ranehes  on  and  1  ereiiscd  .-i |  1,((7L.’. 

after  Momi'.y,  tile  Ciid  dav  of  Musrh  next,  lo  I  'I'lu,  ..  n,. I  ; ....  ..f  i  1...  1... 

sliarelioIiKT.' of  record  of  J -I'll  I'eliruai'v .  I  ,  ,  anil  ij.il  tin  t  1 1  ii^  ol  tin  .  n.ii  i  lioklt  r  I. 

.  I  due  to  lie  hebi  in  Detroit  on  liiesdavl-eli- 

older  of  the  Board.  ,.v  iwi.-  runrv  It  i'  ant iei pn I ed  that  earnings 


shareholder.'  of  record  of  J-t'li  I'etiruai' 
By  order  of  tlie  Board. 


.Montreal.  P  Q  .  .lai 


I..  I'K.ksi;. 

tieniral  Manaerr. 


,  .  ,  I  ;o  have  been  a  eaiiitrd.  .•dteellltil ors  are  bc- 

-  tarninos.  w  liieli  ba v  e  ,  j. 

orli  d  tilniost  since  t  .  dolliii's  on  tin-  rise,  iind  ex|)i‘id  to  make  a' 

be  lower  ftires  on  the  I 'nt)sianl ial  eloan-iip  afiain  when  it  becomes  ' 
ontiiine  to  be  ri'porled.  '  known  IhtiL  the  duly  is  to  remain  ns  it  is. 
f  the  M cond  week  in  .Mono  in  September,  the  sitread  in  market 
'.i.'t.  represeitlino  a  prices  of  w  heat  lietween  Minneapolis  and  i 

iver  Ittld.  w  hen  of  eoiirse  \\  jnni|)eo  wtis  its  liieli  as  cents  in  favor  of 
f'  in  force.  For  the  lirsl  M  inmaiiolis.  Tlnil  is  tosav.ihe  same  (Trades  j 
intry  earnitii;s  litiv  e  tie-  ,,f  win  at  w  ere  sellitnr  1  hre'e  ei m s  liifrlu  r  on 
i  the  Slinneatioli'  market  than  in  llte  AAinni- 
imr  of  t  hi  slitireliolder' is  j,,  j,  pjj  ^ 

lelroii  on  'I’liesday  l-’eli-  Aboip  diis  limt'  the  iijTitation  for  free 
ilieipaled  that  earniniTs  wlna,  erv.-iali/.eil  in  the  visit  of  ti  ileleira- I 


AhhcIk . ' 

Siib«vribo(l  ('iipStiil 
I'abl  up  I'apitiil. 


_  |.0<M).<KM).0ll 

_  (imi.niMi.bU 

_  .VOO.OOO.O'J 

Scc.-Jreas.,  S.  T.  JONES 


I'fr*.*  CHAN.  M.  SIMFSO.N  Vice-Fre^..  UKYUON  Sec.-Jieas.,  S.  I,  JONE^ 

DIKIiC'TOnS 

C'H.4S.  M.  sniP.SON’.  Managing  Uiroctor  f.  M".  ri. AUK.  M.I3  .  \iee-Pres.  DiamjaJ 


Fidelity  Trust  Co. 

A.  N.  MePHEKSOX.  of  McPherson,  haun- 
derson  St  Wilson. 

3VM.  BItVDOX.  Contr.aetor.  Chairman  Wiii- 
tiipeg  Board  of  Assessment  Commissioners. 


Coal  Co, 

II  H.  BKi'Iv.  'ien.  Mg.".  Anglo- .American 
Firi’  Insitraiteo  Comitutiy,  I’residcut  The 
I  nion  Trust  Conipanv. 

Bit  H.\l£l»  Mi  KKN/dF.  Mcstcru  Mgr. 
Mcr.aughlin  Carriage  Co. 


for  lid;!  on  1  he  >« I ■J..')ill).lilMi  stoidv  on  w  liiidi  i-jifiiier'. 


diviiietids  of 
now  pttiil  wi 


'iniirierly  are 


re.-entiiifr  the  Coiiiieil  of 
w  hi'di  till  die  fiirnier 


lie  tiller  prov  iiliiijT  .''lillll.DIMi  or^;tni/,jidi>iis  of  .  he  \\  e»1  iiniliaie,  to  Ditawa 
■iiilioit  iind  Ollier  reservfs  abon'  f,,,.  i||,,  pni-p,),(  (if  inn  r\ iew  imr  Pri'inier 


ST.  JOHN 


BRISTOL 


NEXT  SAILING 

FROM  ST.  JOHN 

FEBRUARY  25th 

Ap|ilv  (II  ;iiit  S(ra  iii<.lii|i  ffir  nil  lii« 
)<»riiiB<ioii  Dir  ('nii»<linii  Nurllirrii  S(ea iii<Nlii|> 
I«iliii(r(l*  *«i0  N(  JuinvM  N(.*  .Moiifrral*  Que 


Tlie  Canadian  Bank 
of  Commerce 


HIVIHKMI  IBS 

N(Hit  «  is  luTrhy  jriMii  that  n  t'*.' 

»»f  J'.j  pir  ernf.  upon  Hu*  r.ipital  .Ntoi  k  nf  thi"  Hank 
li;is  bffii  HtTlrired  for  the  thrrr  in<»iiths  tin- 

-Hill  Kt  l>ruarv  next,  and  tliat  tin*  sanu*  will  Im*  p'l.v- 
ablt*  :it  (lie  flank  aiici  its  Hranclit’s  <ni  nnd  aflrr 
Mnriday.  2iul  Marrh  ne  xt.  ti>  sliarDliMbirrs  of  n  rurd 
at  the  close  of  businevs  on  tli»'  I  Itlida'  <»f  !  A-bnuirv, 
IIOI. 

I(y  Order  a>1’  the  Hoard. 

AI.EXANUKIC  l  AlKH. 

tirinral  Mana^ir. 

■J'oroniti.  .laniiar.\,  MM  I. 


BANK  OF  MONTREAL. 


I  for  d(  |>reei;ilioii  and  oilier  rese  . 

'  per  cent,  or  more  llitm  double  ibe  |{,,nien,  in  the  bope  of  indin  iiify  him  to  >lo 

iltvideml  rotpiireinenls.  ;n(,.,y  „jdi  ,  he  titpv  on  wheai  so  as  lo  take 

lv!s(iiiiiitf.s  for  1011.  ;id\ jintiiire  of  die  new  Wil-on  ttirilT.  w  hieh 


I  .\'  I  I  no  e'liin.-iti  '  ;tre  III  inir  made  for 
i  Ibl  I.  bnl  it  stent'  eerltiin  that  tlie  e:iriiinif' 
(Will  111  e.cll  jiliKvc  ft  tiniretiienis  for  tln' 
prc'eni  rale  of  iliv  idi  till'.  \\  liile  the  low 
rale  of  fjire  |i:i'  re.'iilled  in  a  hiroe  lyttiti  in 
p:i."ei|oer'  etirried  on  I  ho  city  iiiies.  it  Ini' 
meant  a  ileerease  in  (yro's  earnimf'  on  thcM 
lilt'-'.  Till)  larirer  opertiiino  e.\peii.'(>  inei- 


tiilinil'  die  wli>'iit  of  those  eotiniries  liav- 
inc  no  taritV  .'nitain'l  -the  .\nieriean  k'''own 
prodtiei.  I'rte  iiiio  die  l'..S.  ('(diimii'  were 
lirinti  t]  in  ( '.•in:Ml;iiii  newspa|)ers  w  ith 
reft  retiei  to  ilii'  vi'ii.  'I’lie  delejfaiion  wtis 
eoiirteoii'ly  reeeiveil  by  the  prt  inier.  and 
at  die  eoneliisioii  of  the  interview.  Mr. 
Itorden  inform'  <1  lit'-  farmer'  ilelesfates  Thai 
dii  ir  n  preseiitadoiis  would  receive  eon- 


AV.  W.  AVATSOX,  Mgr.  A\  iimipeg  Cleuriug  Uouse. 

8‘c  STOCK  5^;  DEBENTURES 

For  either  permanent  or  short  lerin  in  vestments  the  scenrities  o!  1  he  Lnipire 
Loan  Company  are  among  the  most  attractive  on  tlie  market,  ’•’  'J' 

short  term  debentures  of  this  company,  seetiroil  tis  the.v  are  by  the  deposit  or 
mortgages  with  a  reliable  trust  company,  appeal  to  the  liiscririiinatine  investor 
is  amply  thown  by  Iho  fatrl  tlnit  already  sonic  S.JllO.UOU.OU  ol  Did  t.onntry 
C'apital  'hag  been  invested  in  these  dcbontitf  s.  i  ,  , 

Purchasers  of  the  company’s  slock  are  to-day  buying  on  a  rising  inai'kot  anil 
are  assured  not  only  a  big  intcro.'t  return  but  a  steady  increase  in  share  values. 
Copy  of  annual  report  aud  dolioaturo  prospectus  will  be  sent  ou  request. 

I  XIOX  TKIST  Bl'ILDINU,  WlNNirEii,  Man. 

Ageiil.  AV.iiled. 


di  iit  to  tin  incfeaseil  Iratli'-  has  of  eourse  |  .i,||.|;id()n.  lie  diil  not  say  llitil,  (lie  dutv 
e.-nised  ;i  iarger  tleerease  in  t  lie  net  earnings  wouhl  reniaiii  ;is  il  i.' nor  diil  lie  ,'ay  1  litif  i  he  • 


AVlNMFKRi  .STOC’K  K-XR'IIAXiK. 

On  Winnipeg  .Sto'di  F-xehange  the  record 


NKVV  BI  II.DINCi  C’O.MI'.VNY. 

eonipany  iimler  the  title  of  tlie  British 


than  in  the  gro'S.  resulting  in  a  furl  iter  tie-  ,in 
eriti'f  in  (.•truing.'  for  (lie  stock.  It  is  ei f- 
tain  llitit  Dilroil  I  iiiled  will  not  earn  ;i ' 
large  an  ainotinl  for  it'  'lock  in  l!ll  I  a'  il 
dill  in  IPF!.  but  the  |o"  front  the  low  fan 
in  llte  l  ily  will  lio  to  'ome  (  .\lent  olV'el  b.v 
I  he  iitereti'c  in  earnings  from  I  he  IKM)  milt  s  of  ^  ■' 


iv  would  be  relitovi'd. 

TRADE  REPORT. 

(Itlieial  ligtiris  of  the  iraile  Intwcin 
inail:i  and  (Ireat  Brittiin  for  the  Iwilve 


of  tninsaetions  vvits  as  follows;— ‘J  I'nioii  and  Canadian  Builders.  Limited,  iias  been 
Bank  at  LiH'-,  and  I.'>  at  l.’.tl;  M  Xortliern  registered  in  Englami  with  a  capital  ol 
I'rown  Bank  a"t  NT.  M  at  .sil>  .and  l.'iat  S7 i;-20.(t()l)  divided  into  shares  of  il  each. 


■gtl  (ireat  West  Permaneni  at  I'Jb'j  and 
N'ortiiern  Mortgage  (  tO'c  lattd  i  at  lOd. 


The  otliee  of  the  company  is  at  It)  Queeii't 
Ivoad  London,  S.W. 


on  w  liieli  tfjinie  not  m'tnihs 


tdi  (i  Deet  nib(  r  ill. 


only  is  show  ing  a  htrger  iiiefea.'e  but  is  being 
carried  at  niore  |■(•mnnel•al  iv  e  rates. 

I  III  pro V  ciiiciils  .-iiiil  K.\(cii!sioiiK. 


I  I  a  I'.Mil  Detroit  I  'niled  Ivailvvtiv  .si  xpeiiil- 

N(.)  I  K 'F  i'  hendiy  given  that  a  Div  ini.M)  !  eti  large  sums  of  its  v  tirioii.'  lines  in  iin- 
Ol  'I’vvo- VM)-(iM,-l|  VLJ-  I'KI!  I  I  NT.  tinon  lirov  illlenl  s  .■illil  (.vlt.li'i.oi,  I., It.. I, 


eoinpa  risoiis.  a  re  it ' 
Front  < 'it iijid;i ; 

Wilt  ;ii 

\\  In  al  ni‘:il  iind 


IX  Ol  'I’VV()-VM)-(1M,-||  VLI  CKI!  '  I  NT.  tition  provt  iiieiits  tiiid  e.Meii'ioti-  tin 
the  ittiiil  up  Ciipilitl  Stock  of  this  in-  this  wtis  ttiken  out  of  (timings, 
slitution  has  been  dielareii  lor  the  tliri.’  pari  ot  the  etipittil  e.xpendit  nre: 


'I'he  liirger 
of  tironnd 


inliiig  iil  st  .latiuary.  lf)l  I.  ami  that  S'J.2-_Vi. ()()()  for  tin  year  was  on  the  liin 


the  sarin  will  bi  payal'li  at  ii'  Bankiii 
House  ill  this  City,  .md  til  its  B.’-tiiiehe.- 
on  tind  tifti  r  .Miino.vv  .  tut  Si  i  ond  n.w  o 


M  vitri!  next,  to  Shareholders  of  record  of  |  eaf'  tind 

iilst  .liiiinary.  Hil  l,  Iwcri  in 

By  'trder  of  the  Board.  '  tt'idi  for 

F.  W.  TAVLOK,  i  "i;  "'-,  ! 

(leneral  'Manager,  i  |•tV1e'of"ft 

Montreal,  L’ilrd  .fa miary.  1  (II  1.  piirein 


oillsidi  the  city.  More  thtiii  .s  I  ,(H  KMIIM I 
vvti'  sp(  lit  on  i  xti  ii.-ioii'  and  imjirov  emeiil  - 
lot  rtie  ks,  vv  It  ill'  a  bon  t  ."'71  lU.Ol  H I  vv  ti '  for  new 
'•aT'  and  equipment.  These  expeiidiliin  ' 
Wert  in  addition  to  the  regular  sums  set 


Good 
Dealers 

[Gladly  Sell  You 

BLACK  & 
WHITE 


O.  O.  NOBLIK,  Crr.  A^L. 


PENMANS  LIMITED. 


DIVIUKM*  \OTKK. 


Wert  in  iiddilion  to  the  regular  sums  set  Wool, 
ii'ide  for  iiiaiiilenaiiee  of  track  and  e()iiii)-  I’ig  iron, 
nienl.  In  orili  r  to  care  for  the  iin  reti'ed  li’ailway  i 
t  ra  Hie  within  the  city  by  rea  son  of  ilie  lovvi  r  ( itil  v  ti  ni/.i  i 
rtile  of  fare  Hie  eoinptmy  Inis  been  obligi d  Tinned  pi 
to  piireintse  ailditional  city  e(|nipnn  n1  and  .Steel  btirs 
on  this  the  eomi)tiiiy  l•imllol  reeeive  tlii  Pig  leiol.. 
reinrn  il  vvoiild  were  the  old  ainl  higher  rtitc  I  iiwi-ongh 
of  fare  in  i  tVeel .  In  fael.  the  additioni:.  (ntlery.. 
equipment  for  the  city  lines  may  lo'  eon-  I  lard  ware, 
sidered  more  in  I  lie  ntiliire  of  an  additional  _____ 
i.\|Kiise  limn  in  tliat  of  a  revenue  priolneer. 

'I'lie  l•'|■il■lf■llisc  Sil ii;i| ion. 


flour . 

■j.lt.i.t.x; 

!!.•_' I  ii.077 

Oil  1 '  .  , 

7.5D.ii!»;; 

7l):’..(l.H2 

(  'little . 

dii.'.’p.’ 

1 4  IS 

Bacon.  . 

.sti;!.i:5',l 

1 . 1  < 

1  III  ms . 

:;::ii.ii!i.'« 

■_'dl.d7!) 

I  'In  esc 

l.ii:!>.ii'_‘7 

I.dl7.sd2 

(  luineil  siilnion 

'.MID. (Mis 

7'_'d.r>(».s 

To  (  untMlH: 

.Sjiirils . 

7;  III.  1  i_‘ 

7d7..'>!Mi 

.Sngin'  ... 

III. SI  Id 

1-.‘'2.  PI'J 

Wool,  .  .  . 

1 1'.i.  Id  1 

Ib'S.dlli 

I’ig  iron.  . 

ls;».  i  IJ 

•_’tl.'»,!i.'.7 

1,’iiilwiiv  iron.. 

ii.:‘,_’!i 

( ill!  V 11  iii/.(  il  sli'  i  t' 

I7ii,d'_>l 

d.5.s..5()s 

Tinned  pluti-. 

l.'m.-l  1  1 

I'Jd.Jtis 

d  1 1. 111)11 

1  tl.■•.S,S(i 

Pig  leiol . 

1 11.1)11 

■_’ld.:i.')4 

1  iiwi-onglil  tin. 

1  7.'.,.5 1'.l 

Hit). lids 

(  lit  lerv ..  .  . 

KM).  71  Mi 

1  IB.SSD 

I  iMfllvVlU'e . 

1  l.sdii 

117,1  Im 

LIFE  OR  fire: 

Do  you  contemplate  Life  or  Fire  In¬ 
surance  ? 

If  so.  write  to  the  Insurance  Lixpert 
of  the  Financial  Times,  who  will,  free  of 
charge,  steer  you  clear  ol  the  many  pit- 
falls  in  the  insurance  world. 

State  your  requirements  as  clearly  as 
possible, 

INSURANCE  SHOULD  BE  PROTECTION. 


_  _  Diseii"ing  the  frani'liise  situation  rif  the 

!  Detroit  Fniled  ILiilways  a  man  closely 
A  (piurOTlv  (liviqemi  of  !  ■  .  iior  eial.  on  i lie  j '-on in  el , d  vv  illi  the  eonipany  said  that  he 
I’refeiTcil  sha'vs  of  (Iu‘ eapiial  Slock  of  this  tdni-  ili'l  'lol  tliink  that  I  In  re  would  be  aiiv 
pany  lias  lieeii  ileclarcd  payalde  Foliruriry  'Jinl.  j  fut  lire  negot  iai  iolis  vv  it  li  I  he  eit  y  ri  ga rili  iig 
Hill,  lo  .'hai'eiiolticrs  of  record  of  January  gl'i,  a  fra in'Ii i'c.  'I’he  day-to-day  agreement 
Pitt:  al.s')  a  iiuaitcrl.v  diviileiid  of  I  ner  e.iii.  on  under  vv  liiidi  the  eonipany  Is  now  iqn  rating 
tlie  Coniinon  share'  of  tlie  capita!  sioek  of  this  is  |ii'ov  ing  satisfaelory  lo  llie  eoni|iany  and 
eonipany  has  heen  dclared  pa.vable  I'ehriiarj  M"  the  city.  and.  while  neither  the  eitv  nor 


STOCKS  &  BONDS 


42  CRAIG  ST.  WEST 

MONTREAL 


TeHphoni* 
Main  2Uy^ 


I  KAM-l'RAVliK  I'  l.l  <  'l  l  A  ITON.S. 

Tliuriiioii.  I>sivi<isuii  cV  Cu. ' 

'J'ho  movement  whieli  tmdv  lilai-e  a  week 
ago  in  'I’ram- Power,  and  vvliieh.  il  was 
tlioilglii.  hail  .jiist  Liigtin.  tiiqiears  to  have 
been  iiiiipci  in  tlm  l.ud.  It  had  it.'  origin,  as 
t.xplaini'd  a  week  ago,  in  the  transfer  of 
cwner.'liiji  of  a  local  iievv.siiaper  from  intln- 
enees  opposed  to  the  ambitions  of  the  Tram¬ 
way', s  Company  to  those  believed  to  be 
favorable.  Siib.seqiiently.  however,  another 
newspaper  has  been  making  disclosures  of 
conditions  alleged  to  exi't  at  (Quebec  and  if 


Pill).  1014,  to  shai ehoUlors  of  record  of  l  efpruary  j  tlie  company  gave  up  in  this  agreenii  nt  anv 

Mb.  191 1  1  of  t  lie  riglils  regarding  I  he  7.'i  miles  of  sin  et's 

,  By  order  of  the  Board.  i  ""  whieli  il  is  elainied  franehises  liavf 

'  <•.  It.  itoitiv.sMN  n  Apiri'd.  no  furl  her  friction  is  exiieeii  d  ovi  r 

.  ( ( n  tat.v  - 1  reasur.  I .  j  |  |||,,  ;,g|',.,.jj|,.|,t  ||j,.  ,.j,y  ||.,^  (|,i. 

I -  ^  - -  light  lo  lake  over  tin.  city  lines  at  any  timi' 

I  vvln  n  valuation  ami  idlier  details  have  been 

ft  •  I**.!  '  bgi"<l  upon  and  nieanv  Idle  tlie  company 

;  Larnage  raclories  Limited. ;  b^ 

—  ..  tile  Detroit  I  nilid  Kailways  oju-rates 

PKEPKIfilCED  STO<*KIIOM»f:i{S  OlVIHKNH  line.  ImH  2.')  per 

11  ••eiil.  ornfioul  JIMI  niiles  are  witliiti  the  city 

of  Detroit,  and  -o  (iOtl  miles  of  its  systems 
I  III  all'icicd  li\  the  bivv  fare 

!  Noiii  i.  is  hereliy  given  that  a  dividend  of  I  7  within  tlie  oily  .  .\l  present  the  lowering  of 

I  per  cent,  for  Hie  (jiiarier  ended  l.Ath  January,  1914.  '  the  rale  of  fare  vv  ii  hi  11  1  he  eii  V  has  resulted 

being  at  tlie  rate  of  7  per  eeiil.  per  aninini,  on  tlie  .  in  a  deereU'e  of  aboil,  .'SIKMKHI  a  month  in 

1  paid  up  Preferred  Slock  of  tlil.s  (.•oniiiaiiy.  lias  been  the  earnings  of  tlie  eoni|)any  apjilieable  to 

declared,  and  tliat  the  .same  will  be  iiaid  on  tlie  its  stock.  The  low  rate  of  fare  has  la cn 


THIRTY-THIRD  ANNUAL  STATEMENT  OF  THE 

NORTH  AMERICAN  LIFE  ASSURANCE  CO. 

Home  Office— 112-118  King  Street  West*  Toronto. 

FOR  THE  YEAR  ENDING  31st  DECEMBER  1913 


W  W  MARSHALL  Factories  Limited. 


I'l  reiaber  J  1 .  1917 — 
I  lei  ember  31.  1  9  I  ;i- 


Bix-i'in'i's. 


PKEl'KItKI'B  STUf’KIIOl.ltEltS  l>l  VI  DK.Mt 
\o.  I  1 


fasli  for  Preiniiims  . 

I.i-ss  jiuid  Ite-ln.'iiranee  J'reiniunis 

liiooim'  on  Invest iiiei. IS.  et,- . 

Xet  I'rolit  on  InveKtuieiits  .'idd  ... 
.Sundries  . 


■A  1  .Soli.  I  :li' .  S3 
4;!,'i7s .  S3 


747.091 


:4lsl.  da.v  of  .rainiary  to  tlie  Preferred  stiarelioldei  s 
of  record  on  the  said  l.Ath  day  of  January,  191  I. 

]!y  (trdiroftlie  Director'. 

AV.  I-'.  IIEVEA. 

.seei'eiary . 


TOWN  OF  OUTREMONT 

SUBURB  OF  MONTREAL 

TENDERS  FOR  DEBENTURES 

$500,000  4a  Per  Cent, 

42  Year  Bonds 

'renders  will  lie  received  l>y  tile  iind''r- 


;  in  force 'ine(  .August  I.A  or  about  four  and 
'a  halt'  months  of  the  las]  fiscal  year. 

C  ALGARY  LAND  DEAL. 

•  t  vl.ovi  v.  ,\i,i  V.  .\ggregaiing  one  mil- 
:  lion  dollars,  and  eoiisiderably  in  cxeess  of 
that  amount  if  the  full  P.li:!  price  had  had 
I  to  be  paid,  three  transfers  of  land  now  going 
'tliroiigli  in  Calgtiry  .  make  up  ,  lie  lai'g,  si 
^  total  in  1  he  bi'.ory  of  i  he  eiiy  for  indii'irial 
purposes  within  suidi  a  short  time. 

1  '1  1 1  fee  liuiidred  idid  lifty  ihoii'and  dollars 
I  worth  of  the  eity',-'  iUI-yar  !  '  per  eiin. 

:  bonds  are  ,o  Be  handeij  over  for  lii'iy-live 
j  acre'  of  prcqieMy  ju'l  iis  soon  as  neei's-ary 
'details  can  In  arrtinged.  'I'liis  block.  si,u- 
,  ated  near  ilie  (iroposed  I'nion  .Sioekyards,  , 
tile  city  w  ill  hold,  as  il  does  ol  In  r  sites,  | 
j  for  sale  to  inaiiiifaeturers  tu  cost .  only  in  t  his  i 


lUibtr  31.  1913 

I’.y  t't.xpenses  . 

■'  I  ■omnii.'.'ioii.'.  I  .xpenses  a 
' 'la inis  tia id  under  l  -idieu 
I'laim.s  jiaid  under  |■(dK  ll 


oism'nsii^ii'iXT''- 


ind  .'ia lanes  lo  -Vicents 
es  aoeniod  in  1917  .  .  .  . 
IS  f..r  1913 . 


.Matured  Fndovv  incuts  . 

Surrendered  ioliea's  . 

Matured  lnv(  siuient  l•(dleK•s  .'jiirrcmlered 

Dividend.s  to  ]  (dieylioldeis . 

.Vnmiitants  . 

Interest  (Ui  l.naraiiiee  I  nud . 

r.anU  (jvcrdralt  retuiided.  cte . 

Investment  Ueserve  I- mid . 


Dalaiice  bein.g  X'oi  Lcvlger  .\sset 


.  . .  --••-I-, . V  .»v  'fs.v.sv-  ...IN.  .  I  I  O  >3  I  1  I  I  I  3..  >  1  *  3  3.  1  I  H'  I  -  I  ,  .  1  I  .  ‘  . 

is  commonly  considered  that  these  will  have  i  signed  up  to  (j  i).m.  on  Wednesdav.  the  Itli  ;  l>i>i’'b'"b'r  insiaiice  nii  iii  packing  houses 

an  adverse  iniliienee  on  the  Tramway  j  Mareh.  1!41L  for  (lie  purchase  of  S.uOO.OOO  I  bU'ltq'"  ''  indiisiries  vv  i  I  Iuim  pn  terenee. 

situation  and  that  the  new  franelii.se.  which  of  the  Town's  Bonds  of  !?1.0BO  eaeh.  bear-  I  .''i.|9'''nl  to  Ibis  is  I  lie  site  elios,.,,  ||,js 

it  was  ho))ed  would  lie  the  otileome  of  the  ing  int)“resl  at  l'  ^  per  cent.,  ptivable  1st  ibimiiiioii  (iovi  i-nim  iii  In- 


I’.v  Moriyaaes  lOi  Ileal  l..stale . 

Ke.il  I’.state.  iineliidiiig  <  oinjiany  s  lailliline 

Donds.  Debentures  and  SNloek-s . 

I.e.s.s  Investment  Itescrvc  I  uml  . 

I.oans  on  F.oiid.s  and  SstneKs  . 

lioans  on  Dolieies  . 

h  ire  I'renmiins  paid  on  aeeoiint  .MiU  tgagot: 

I  ;isli  III  hanks  . 

I  asli  a  t  I  lead  ( iltiee . 

Items  111  hiisoeiise . 


..$  73';.tiiti, 

.  SG 

7ti9.41.5  . 

47 

. 

7.'.", 4  19. 

*'  7 
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•S  ‘J  0  G  . 

i 

•  Aseet  js.  .  .  . 

. .  s 

$ 

.;Mi.  493.l  95. 

-N 

No.l'OtJ. 
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transfer  of  ownership  referred  to.  will  not  November  and  1st  -May  in  eaeh  year,  be- 
novv  even  be  suggested.  It  has  been  rumor-  i  euniing  due  on  Ist  Xovember,  lO.'m. 


ed.  also,  that  oilier  infliii  ijees  of  some  inde-  j  rpjj,,  j,j 
finite  character  will  develop  vvliich  will  not  j  i 

I)C  helpful  to  Tramway  intere.sts.  Be  that!  ' 
as  il  may.  the  ell'cet  Ims  lieen  unfavoralde  ! 
to  the  price  of  tlie  Tramvvay.s-l’ovver  stock.  ■ 


The  liigliesl  or  any  tender  not  nece 
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